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CLEARING HOUSE RETURNS. 

The exchanges during the opening week of June were dis- 
tinctly more favorable than those for many weeks past, not 
merely by comparison witha year ago, but in other respects. 
It is true that the total at New York fails to reach the figures 
of the week ended with May 23, but the difference is only 

2,500,000, and as we have now reached the period of the year 
when clearings always begin to show diminution, this decline 
isimmaterial. In the country at large, outside of New York, 
the exhibit is decidedly satisfactory. Following the strike of 
the iron-workers, stopping many mills and throwing out of 
employment thousands of men, a decline in the volume of 
exchanges would have occasioned no surprise ; but, instead of 
any falling off, there is a very handsome increase recorded— 
ali the more gratifying because scarcely expected. 

The returns for the week ended May 30 in most cases cov- 
ered only five business days, so that in order to ascertain what 
cities show improvement it is necessary, except in a few 
instances, to compare with the returns of May 23. Doing 
this, we find that with the exceptions only of New York, 
Providence, Pittsburg and San Francisco, every city has made 
some gain, and further, comparing with 1884, it is noticed that 
out of the total of twenty-seven cities fifteen exhibit figures in 
excess of a year ago, and that at the other points the percent- 
ages of decrease are much smaller than lately recorded. The 
total for the week outside of New York ($279,902,975) is the 


once since we began our record in September, 1884, and that 
was in the week ended December 6, 

New York Stock Exchange share transactions have reached 
a market value of $45,000,000, against $138,000,000 for the 
week last year, and if we deduct double these values from the 
total New York exchanges, we have $378,000,505 and $344,- 
943,098, respectively, as the exchanges otherwise arising, or an 
increase of 9°6 per cent, thus indicating that outside of stock 
speculation there has been a considerable improvement also at 
New York. 





Week Ending June 6. | Week Ending May 380, 
1885. 1854, ' Per Cent. | 1885. Per Cent 


$468,877,505! $620,943,0U8 —24°5 $345,317,5S7 —83°4 




















| 
New YOrk....ccsce- 


| 
Sales of— | | 
(Stocks....shares.)' (728,957) (2,457,846 | (—70°3) (876,142) (—59°2) 









































| 

(Cotton....bales.)| _-(199,400)| (234,500) (—15°0) | (211,300) (—26°5) 

(Grain...bushels)| (34,124,000)} (26,253,000), (130°0) | (20,458,700) (+66"8) 

(Petroleum..bbls.)| (45,276,000); (56,748,000), ‘—20°3) | (36,558,000) (—4d4°4) 
BORIOR 6 .ccccss0see: | $70,206,985, $61,468,928 +144 |  $46,152,12 72 
Providence.........| 3,823,406 3,929,200)  —20 | 2 "000, 400) —8'9 
Hartford........... | 1,606,807 1,646,986,  —2'4 1,121,121 —5°0 
New Haven........ |: 1,200,500 1,163,291, +3°2 908,598 +70 
Portland........... 1,059,362! 891,534, -+22"2 695,066 +89 
Worcester .......... 789,721) 727,036} Sb 605,912, —i1°2 
Springfield......... 733,481 | 718,449, +0'1 521,161 —S0 
EWE ccesccccccss 477,705) 495,246) —3°> | 316,407 —33 

Total N. England) $80,068,051) $71,040,664) +127 $53,010,824 —6'9 

} ' 

Philadelphia....... | $53,754,947; $56,287,750) —4°5 $31,527,819 —31°0 
Pittsburg........... | 77,042,493) 6,959,961, +12 6,282,382 —12°8 
Baltimore......... 11,720,305) 12,933,532; —&3 11,508,040 +0°5 

Total Middle....; $72,526,745) $76,186,252) —4°S $49,318,241 -—23°3 
Chicago ........... | $62,148,709, $53,687,545, +15°9 $34,397,072 +48 
Cincinnati......... 9,701,300 9,252,150; +49 6,716,850 —97 
Milwaukee.........' 5,131,935) 4,203,673) +195 | 2,722,195 —69 
Ee 2,817,064) 2,743,886 +2°9 | 1,883,925 —'6 
Indianapolis ...... 1,585,715, 1,728,029 —19S | 820,537 —33°3 
Cleveland.......... 2,283,321 2,343,095, —23 | 1,502,058 —14°6 
Columbus...... cose 1,527,352 1,368,310) +116 | 1,098,207 —8°4 
POOTERs cccccsccccces 735,490 1,297,462, —39°5 630,933 —20°8 

Total Western.... $85,785,889 $76,664,155 +11°9 $50,272,777 = —-0°8 
St. Louis........... | $15,160,683) $14,655,823 +3°4 | $12,932,169 +79 
St. Joseph........ | 1,041,712 720,767, +445 | 576,777 —138-9 
New Orleans....... 5,192.65. 5,794,914 —10°4 4,702,655 —19°1 
Louisville........... 4,858,473 5,698,582 —148 3,503,176 —18°2 
Kansas City....... 4,750,508 3,590,576) 4323 | 4,424,984 +53°0 
Memphis. .......... 952,972 841,614 +163 | 955,191 +40°2 

Total Southern..' $31,987,007, $31,201,776 +22 | $27,003,257 +3 
San Francisco..... $9,535,104, $10,331,918) —82 | $10,667,410 +103: 

Total all .........! _$748,780,481)$886,517,863) _—15" 108 $535,682,306  —26'S- 
Outside New York, $279,002,976' $265,574,765| +54 | $190,364,500, — —3 4 





The returns of exchanges for the ron days, as received by 
telegraph, in general exhibit quite marked declines from the 
figures for the preceling period, and in no instance is there 
any increase recorded over the totals for 1884. 
Five Days Ending J Tune 12, me _ [Five D’ys End’g June 5 


a 





























| 1885, | 1884. Per Cent. 1885.  /|PerCent 

New York.......... $333, 466.573 9495 490,597 234 | $403,379,700 —23°1 
Sales of Stock (shs. ) (697,589)) (1,647,053)! (—57°6) | (728,957) (—64"2) 
I | 51,442,795, 51,762,275) —-O6 | 59,225,040 +134 
Philadelphia.. ....| 34,305,743 40,581,979) —16°1 | 47,148,073 —2°5 
Baltimore...... ve 8,420,459. 9,475,358; —11°1 | 10,010,758! —9-7 
ChIGASO...0 oc.cceee| 35, 169,000 35,267,000! —0°6 | 54,996,000 +166 
__ ae |. 11,818,220 12,432,441) —4°9 | 12,360,856, +1°4 
New Orleans...... | 4,431,724 5,496,539 Birtigoniine | 3,917,639 —20°0 
Total.........., $475,958,213, §590,746,120' —18°7 | $51,088, 915 —15°6 
Balance, Country*: 51,349,788) 50,659,764, +14 46,443,725. —3°1 


eee ee 





Total all........| _$530,305,001' $611,405,803) —173 _ 
Outside New York  $106.838.425 $205.975.056 —4°4 _ 


$687,482 452,700, sol 14°8 
$234.102,001 = +-4°6 











largest yet presented this year, and has only been surpassed 





~* Estimated on the basis of tne last weekly returns, 
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THE FINANCIAL SITUATION. 


A much better feeling prevails in financial circles than 
has been apparent foralong time. We referred to the 
change in tone last week, and it has made further progress 
since then. The truth is, that the public has for months 
been looking forward to the summer with no little solici- 
tude. If while we were piling up a trade balance of 150 
million dollars, foreign exchange kept only just below the 
gold-shipping point (conditions that have ruled since before 
the first of January) what, it was generally asked, can we 
expect but a large outflow of gold as soon as the bulk of 
our crops had been moved and exports correspondingly 
reduced. The fear such an outflow excited was due 
chiefly to the effect it might have upon the Government 
in its critical situation as to silver payments and the 
shock to general confidence which weakness there would 
cause. | 

Unexpectedly, however, all this has changed. The 
change consisted at first in merely a strengthened belief in 
the Administration and in its conduct of the Treasury 
Department. ‘That has now turned into a feeling of entire 
confidence in the ability of the Secretary to meet his cur- 
rent obligations and put us into the new year without 
embarrassment. But added to this, and above all other 
influences in importance, are the accumulating evidences 
of a purpose in the party the Government represents, to 
speedily relieve the country from further silver dollar 
coinage at the approaching session of Congress. And just 
as in the latter half of 1878, when it began to dawn on 
the public that resumption with the first of January was 
assured (for up to July, 1878, very few thought it practi- 
cable) a revival of confidence was apparent, so now capital- 
ists are beginning to anticipate results. 

The first indication of this was the decline in foreign 
exchange. We know it will be said that the lower Bank 
of England and open market rate for money, induced that 
movement. Undoubtedly they had their influence. But 
think a moment—what sent the funds which represent 
our trade balance during the last eight months to London ? 
Was it not the very fear and solicitude we have referred 
to? They certainly did not go because they could earn a 
better interest there, for money in tie open market has all 
the time been about as high and some of the time higher 
here, and has now declined at New York concurrently 
with the decline in London. Our interest-paying banks 
have just reduced the rate they pay on deposits to 14 per 
cent, and will take no new accounts at that. There is 
to-day, therefore, no such difference in the earnings capital 
can obtain in New York compared with London as would 
induce its flow to this centre. The real and only fact is 


that the fear and solicitude which was felt is being 
removed, the restraints that held it in London are giving 


way, and it flows here naturally, and will come in much 
larger volume as soon as the event which now looks so 
promising is assured. 

Much comment, and the most of it unfavorable, has 
been made this week upon the suggestions of Congressman 
' Warner respecting a new silver bullion currency. Our 
feelings do not quite accord with the prevailing sentiment 
on that subject. To our-mind, Mr. John A. Stewart, 
President of the United States Trust Company, in an inter- 
view this week in the Herald took about the right posi. 
tion on that question. Ile said that he intended to defer 
speaking about Mr. Warner’s proposition until it came 
before the public in a more definite shape. ‘‘ When it is 
‘presented to us in the form of a bill to be submitted to 
‘“‘ Congress,” added Mr. Stewart, ‘then we shall be better 








“gently. Meantime, I have no hesitation in saying that 
“YT think a hundred-cent dollar is much better than ap 
“ eighty-five-cent dollar, and when Mr. Warner presents g 
‘plan with the object of giving us a dollar worth one 
‘hundred cents he should not be abused nor his plan 
‘condemned hastily in advance. It is worthy of consid. 
‘eration and respect. You may put me down as decidedly 
‘‘in favor of any plan which will substitute a dollar worth 
‘‘one hundred cents for one worth only eighty-five cents.” 
That strikes us as being a very sensible position. Besides, 
wherein consists the danger from a measure which pro. 
poses that the Government shall only give the market 
value of the bullion, and that in certificates with limited 
legal tender, when the owner of the bullion can dispose of 
it anywhere at the very same price and get gold or currency 
which is fuli legal tender. In such a provision there is no 
inducement for offering the bullion to the Government, as 
the holder can all the time do better outside. Would 
not the law therefore be simply a piece of mechanism 
devised, with the force to sect it in motion wanting? 
Machinery will not move without some kind of power. 
Mr. Keely has been making such an effort in the mechan. 
ical world for years, but this week has recorded his utter 
failure. A currency machine is subject to similar limi. 
tations. 

Our foreign exchange market went all to pieces on 
Thursday. What we have said explains the cause in full. 
It is very likely that the market will recover tone soon, 
for the decline has been extreme. Natural reaction, aided 
by a moderate inquiry from importers, ought to steady it 
for a time, especially since our export movement is s0 
much smaller than it was and must remain so during 
summer months. But as stated last week, it cannot be 
long before a liberal supply of drafts against the new crop 
of cotton will be offering, so that any reaction is likely to 
be temporary. Then following that, are the fall months, 
with our usually large merchandise exports; hence if 
present confidence continues, we ought to receive very 
considerable consignments of gold during that time. And 
in this connection is it not a suggestion worth President 
Cleveland’s consideration, the propriety of calliag Con- 
gress together by the first of October. Every- 
thing in an industrial way now depends upon the 
speedy repeal of the Silver Coinage law. Business is ina 
worse state than we ever knew it. Every merchant or 
manufacturer will admit that the strain is very severe. 
We believe that if this is continued into the middle of 
next year, past disasters will appear as nothing compared 
with what is in store forus. The usual session begins 
with December, so that in the ordinary course of events 
no legislation can be effected until 1886 is far underway. 
But with a start in October, business interests could soon 
know what to expect, and if the needed relief came, the 
New Year would open with a vigor in every department 
of business which would surprise many. 

We give on subsequent pages our annual review of the 
cotton acreage and condition for this year, which indicates 
that the crop, taken as a whole, was in magnificent condi. 
tion on the first of June, showing a better start than for 
several years past. The same is the tenor of the Govern: 
ment statement and of all other reports. This is a very 
important feature in the industrial situation, and it is well to 
remember it in connection with the poor wheat crop which 
;s just now promised. If we should raise 14 million bales 
more of cotton than we did last year (worth, say, fifty dol 
lars a bale, or 75 million dollars), besides more corn, and 
oats, and flax, &c., the loss of 150 millions of wheat would 
be more than made good. Of course such results depend 


“prepared to consider it carefully and discuss it intelli- upon future weather, while the loss in winter wheat i 
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already assured, but with our large surplus of wheat and 
corn and provisions from the old crop, and with present 


indications all favorable except as to wheat, the public can 


well afford to await the development of events. The June 
condition figures of winter wheat have been issued this 
week by the Agricultural Department, and we give them 
below, having brought together similar figures for pre- 
vious months and years for comparison. 























There is no new feature in money, which at the Stock 
Exchange can with difficulty be loaned at 1 per cent on 
call, and there seems to be a plethora of funds at Western 
centres, notably at Chicago. The domestic exchanges at 
interior points still favor the movement of currency to this 
city. The following statement, made up from returns 
collected by us, exhibits the receipts and shipments of 
gold and currency by the New York banks during the 
week. 





Received by | Shipped by Net Interior 
N. Y. Banks.|N. Y. Banks. Movement. 


Week ending June 1%, 1885. 





























Condition 1885. | 1884. 1883. 1882. 

of Winter / l | oy | | 
Wheat. April May. June April) May.| June April May. June 4pril May.| June 
Ohio....... 74; 59| 56| 88! 85| 82] 70/62 | 60; 97| O1/ 99 
Indiana...) 73 | 70| 63! 92) 85 | 94) 7/7 | 67/105 104 103 
Iinois...| 62| 42| 40! 82! 87/| 76] 80, 66 51 | 102,100; 98 
Missouri.. 78 | so} 52} 91| 94} 90] 83| 77 { 7] 110/112] 109 
Kansas....| 60 | 62| 56 | 101 | 103; 103} 70 | 91 89} 110} 104 1138 
Michigan.| 96 100} 94; 94] 85] 91] 93/| 83 80 | 108 | 104 103 
California) 90) 78| 58/101 | 95 | 93) 62' 80 88 | 9 | 95 "7 
Orezo ...| 102 |} 101 { 88 | 102 | 101 | 102, 55] 72 90} 88. 88 98 
New York! 94; 95] 91); 97 | 97); $8 | 100| 77 63 | 87) 81 84 
Pennsyl’a} 81 | 80 | 67} 99| 98/100 95|95 | 97] 98) 94) 99 
Tennes’ee| 48 | 57 | 48] 98 | ¥99| 97); 75 | 88 85 | 103 107} 113 
Maryland} 591 67| 74/102, 100} 99) 92, 99 98 | 109 105' 109 
Virginia..' £5 | 53] 50/| 101 | 100! 97)| 90) 97 93 104] 110 | 109 
Texas.... | 93 | 100 | 100 | 101 | 102/ 98] %5 | 87 86 | 109 | 7% 93 
Av. whole i ee | 

country.) 77| 70! 62] 96] 94!) 93) 801 83% 75 j 102!) 100 99 
































The stock market has sympathized with the better 
financial outlook and shown increasing strength during 
the week. No effect whatever was produced on prices 
by the resignation of Mr. Gladstone and the change in 
the English ministry. There was a feeling at first that 
the event might have an unsettling influence upon the 
London and Continental markets, and perhaps again dis 
turb the relations between Great Britain and Russia; but 
the prevailing disposition not only in England but 
throughout Europe to look upon the transfer of power to 
new hands as having little significance so far as present 
negotiations are concerned, soon removed all uncertainty 
here and left our markets again wholly under home influ- 
ences. ‘I'hus situated considerable strength has been 
apparent and prices have advanced. 

There have been further efforts toward a settlement of 
the eastern pool troubles, but not much progress has been 
made, a disposition being apparent on the part of the man. 
agers to let the Central Traffic Association perfect its com. 
binations among the western connections of the trunk 
lines before the latter make any determined effort toward 
an adjustment of their own troubles. Indeed, it would 
seem almost impossible for anything to be done in the 
way of a restoration of freight rates while navigation 
remains open, for the railroads cannot compete with watery 
routes over which grain is brought from Chicago to New 
York for less than 5 cents per bushel, and there is not 
business enough in higher grades of freight to divide 
among all the lines and enable a uniform tariff to be main. 
tained. Possibly by the fall, or even before then, there 
may be a permanent change in the management of the 
West Shore, which will materially aid in the settlement 
of the trunk-line freight and passenger complications. It 
is reported that Mr. Cassatt will consent to take the 
receivership of the road, provided certain financial condi. 
tions are complied with, and this is thought to be an 
important step towards rearranging its disordered finances. 
The new committee on reorganization, of which Mr. 
Frederic Taylor is chairman, are very sanguine 
of success in obtaining a large representation of 
bondholders, and as they propose to urge fore- 
closure‘ proceedings with the co-operation of the trus- 
tees, they claim that they will succeed in getting a 
decree of sale early in the fall. There appears to be serious 
trouble in the Trans-continental Pool, growing out of 
dissatisfaction with the recently awarded percentages, but 
these differences may be composed by arbitration. 











SN is tnudnnsind sctinsndbodaanniic $2,310,000 $339,000 }|Gain...$1,971,000 
GEE conewenccdcbddcccnccoseeceedocssedes  ‘‘esenedes 55,000 jiLoss... 55,000 


$2,310,000 $394,000 |Gain..$1,916,000 














Total gold and legal tenders... .. 





The above shows the actual changes in the bank holdings 
of gold and currency caused by this movement to and from 
the interior. In addition to that movement, the banks have 
lost $1,000,000 through the operations of the Sub-Treas- 
ury. Adding that item to the above, we have the following, 
which should indicate the total gainto the New York 
Clearing House banks of gold and currency for the week 
covered by the bank statement to be issued to-day. 





Week ending June 12, 1885. Into Bunks. |Out of Banks.| Net Change in 


Bank Holdings. 
$394,000 (Gain. $1,916,000 
6,500,000 |Loss. 1,000,000 


$6,804,000 |Gain. $916,000 

The Bank of England gained £431,000 bullion during 
the week. This represents £51,000 received from abroad 
and £380,000 from the interior. The Bank of France, 
if correctly reported, increased 28,862,000 francs gold and 
1,123,000 francs silver, and the Bank of Germany, since 
the last return, gained 4,880,000 marks. The following 
indicates the amount of bullion in the principal European 
banks this week and at the corresponding date last 
year. 








Banks’ Interior Movement, as above $2,310,000 
Sub-Treasury operations............ 5,500,000 


Total gold and legal tenders....| $7,810,000 









































June 11, 1885. June 12, 1884. 
Silver. Gold. Silver. 
£ £& 
Bank of England ........ eS 
Bank of France ..... .... 41,465,454/40,548,770 
Bank of Germany .......| 7,670, 7,929,500/ 23,788,500 
Total this week .......... 741,281,485/64,337,270 
rotal previous week .. .. 73,912,063/64,340,954 





The Assay Office paid $83,258 through the Sub- 
Treasury for domestic and nothing for foreign bullion 
during the week, and the Assistant Treasurer received 
the following from the Custom House. 























Oonsisting of— 
Date. Duties. aii U.S. Gold | Silver Oer- 
- | Notes. | Oertifie’s. | tificates. 
June 5| $303,283 911 $1,000) $65.000|_ $115.000| $119,000 
« 61! 287,43200! 4,000 984,000! 102,000 98,000 
« gi} 466,792 46 3,000'_-‘«:171,.000} +=«:116,000| «176,000 
“ 9) 367,821 411  2,000' 105,000] 135,000; 125,000 
« 10! 192,249 33/ 1,000! 50,000/ 32,000! ‘108,000 
« 11.| 375,851 611 1,000 76,000] + 251,000] —«£ 48,000 
Total | $1.993,435 72 ii $12,000) $554,000 $751,000 $674,000 




















CHANGES IN TRUNK-LINE TRAFFIC. 
The Railroad Gazette has gathered some interesting 
statistics, obtained from Mr. Fink's office, showing the 
state of trunk-line business in recent years. It is com- 


monly supposed that all the troubles in the railroad world 
are due to the introduction of new competitors and the 
consequent lowering of rates. Undoubtedly, this has been 
a very important depressing influence, but the figures 
furnished by the’ Gazette show that it has not been the 
only unfavorable influence. According to it, the following 
has been the eastward movement of all freight except live 


Pate San Sf tshe ated teananr tot aoe ead Se ecaeteke 
rm as LOVE Shack Nantes Wee sen Oe See ea Va ae 


et RTT OE ARATE OTS OE RRS 
- —— PO es aa om oe eae ee = 


pines o here» nin sina tas. tes aca attic 


* 


ee od 











| 
PPR ERS 











Sue eae ce Be a 
erat Oy . r PT ean r 
Sis pia yd . Pai i Penner ater +” 
Sse Oe iii time: Cone aoe tot con 
. en 





Rika RONG TS 
era od ‘ies 











696 THE CHRONICLE. 





[VoL, XL, 








THE FINANCIAL SITUATION. 


A much better feeling prevails in financial circles than 
has been apparent foralong time. We referred to the 
change in tone last week, and it has made further progress 
since then. The truth is, that the public has for months 
been looking forward to the summer with no little solici- 
tude. If while we were piling up a trade balance of 150 
million dollars, foreign exchange kept only just below the 
gold-shipping point (conditions that have ruled since before 
the first of January) what, it was generally asked, can we 
expect but a large outflow of gold as soon as the bulk of 
our crops had been moved and exports correspondingly 
reduced. The fear such an outflow excited was due 
chiefly to the effect it might have upon the Government 
in its critical situation as to silver payments and the 
shock to general confidence which weakness there would 
cause. 3 

Unexpectedly, however, all this has changed. The 
change consisted at first in merely a strengthened belief in 
the Administration and in its conduct of the Treasury 
Department. ‘That has now turned into a feeling of entire 
confidence in the ability of the Secretary to meet his cur- 
rent obligations and put us into the new year without 
embarrassment. But added to this, and above all other 
influences in importance, are the accumulating evidences 
of a purpose in the party the Government represents, to 
speedily relieve the country from further silver dollar 
coinage at the approaching session of Congress. And just 
as in the latter half of 1878, when it began to dawn on 
the public that resumption with the first of January was 
assured (for up to July, 1878, very few thought it practi- 
cable) a revival of confidence was apparent, so now capital- 
ists are beginning to anticipate results. 

The first indication of this was the decline in foreign 
exchange. We know it will be said that the lower Bank 
of England and open market rate for money, induced that 
movement. Undoubtedly they had their influence. But 
think a moment—what sent the funds which represent 
our trade balance during the last eight months to London ? 
Was it not the very fear and solicitude we have referred 
to? ‘They certainly did not go because they could earn a 
better interest there, for money in the open market has all 
the time been about as high and some of the time higher 
here, and has now declined at New York concurrently 
with the decline in London. Our interest-paying banks 
have just reduced the rate they pay on deposits to 14 per 
cent, and will take no new accounts at that. There is 
to-day, therefore, no such difference in the earnings capital 
can obtain in New York compared with London as would 
induce its flow to this centre. The real and only fact is 
that the fear and solicitude which was felt is being 
removed, the restraints that held it in London are giving 
way, and it flows here naturally, and will come in much 
larger volume as soon as the event which now looks so 
promising is assured. 

Much comment, and the most of it unfavorable, has 
been made this week upon the suggestions of Congressman 
Warner respecting a new silver bullion currency. Our 
feelings do not quite accord with the prevailing sentiment 
on that subject. To our-mind, Mr. John A. Stewart, 
President of the United States Trust Company, in an inter: 
view this week in the Herald took about the right posi. 
tion on that question. Ile said that he intended to defer 
speaking about Mr. Warner’s proposition until it came 
before the public in a more definite shape. ‘‘ When it is 
“presented to us in the form of a bill to be submitted to 
‘“ Congress,” added Mr. Stewart, “ then we shall be better 
‘prepared io consider it carefully and discuss it intelli- 








“gently. Meantime, I have no hesitation in saying that 
“JY think a hundred-cent dollar is much better than ap 
“ eighty-five-cent dollar, and when Mr. Warner presents a 
‘plan with the object of giving us a dollar worth one 
‘hundred cents he should not be abused nor his plan 
‘condemned hastily in advance. It is worthy of consid. 
‘“ eration and respect. You may put me down as decidedly 
‘‘in favor of any plan which will substitute a dollar worth 
‘one hundred cents for one worth only eighty-five cents.” 
That strikes us as being a very sensible position. Besides, 
wherein consists the danger from a measure which pro. 
poses that the Government shall only give the market 
value of the bullion, and that in certificates with limited 
legal tender, when the owner of the bullion can dispose of 
it anywhere at the very same price and get gold or currency 
which is full legal tender. In such a provision there is no 
inducement for offering the bullion to the Government, ag 
the holder can all the time do better outside. Would 
not the law therefore be simply a piece of mechanism 
devised, with the force to set it in motion wanting? 
Machinery will not move without some kind of power. 
Mr. Keely has been making such an effort in the mechan. 
ical world for years, but this week has recorded his utter 
failure. A currency machine is subject to similar limi- 
tations. 

Our foreign exchange market went all to pieces on 
Thursday. What we have said explains the cause in full, 
It is very likely that the market will recover tone soon, 
for the decline has been extreme. Natural reaction, aided 
by a moderate inquiry from importers, ought to steady it 
for a time, especially since our export movement is so 
much smaller than it was and must remain so during 
summer months. But as stated last week, it cannot be 
long before a liberal supply of drafts against the new crop 
of cotton will be offering, so that any reaction is likely to 
be temporary. Then following that, are the fall months, 
with our usually large merchandise exports; hence if 
present confidence continues, we ought to receive very 
considerable consignments of gold during that time. And 
in this connection is it not a suggestion worth President 
Cleveland’s consideration, the propriety of calling Con- 
gress together by the first of October. Every- 
thing in an industrial way now depends upon the 
speedy repeal of the Silver Coinage law. Business is ina 
worse state than we ever knew it. Every merchant or 
manufacturer will admit that the strain is very severe. 
We believe that if this is continued into the middle of 
next year, past disasters will appear as nothing compared 
with what is in store for us. The usual session begins 
with December, so that in the ordinary course of events 
no legislation can be effected until 1886 is far underway. 
But with a start in October, business interests could soon 
know what to expect, and if the needed relief came, the 
New Year would open with a vigor in every department 
of business which would surprise many. 

We give on subsequent pages our annual review of the 
cotton acreage and condition for this year, which indicates 
that the crop, taken as a whole, was in magnificent condi- 
tion on the first of June, showing a better start than for 
several years past. The same is the tenor of the Govern- 
ment statement and of all other reports. This is a very 
important feature in the industrial situation, and it is well to 
remember it in connection with the poor wheat crop which 
;s just now promised. I£ we should raise 1} million bales 
more oi cotton than we did last year (worth, say, fifty dol- 
lars a bale, or 75 million dollars), besides more corn, and 
oats. and flax, &c., the loss of 150 millions of wheat would 
be more than made good. Of course such results depend 
upon future weather, while the loss in winter wheat is 
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already assured, but with our large surplus of wheat and 
corn and provisions from the old crop, and with present 
indications all favorable except as to wheat, the public can 
well afford to await the development of events. The June 
condition figures of winter wheat have been issued this 
week by the Agricultural Department, and we give them 
below, having brought together similar figures for pre- 
vious months and years for comparison. 


























There is no new feature in money, which at the Stock 
Exchange can with difficulty be loaned at 1 per cent on 
call, and there seems to be a plethora of funds at Western 
centres, notably at Chicago. The domestic exchanges at 
interior points still favor the movement of currency to this 
city. The following statement, made up from returns 
collected by us, exhibits the receipts and shipments of 
gold and currency by the New York banks during the 
week. 





Received by | Shipped by Net Interior 
N. Y. Banks.|N. Y. Banks. Movement. 


Week ending June 1%, 1885. 














Condition 1885. | 1884. 1883. 1882. 
of Winter : | | amet : 

Wheat. |April; May. June April May.| June) April, May.’ June 4pril May.' June 
Qhio.......) 74| 59; 56; 88); 835 82 70 | 62 60; 97 91 99 
Indiana...; 73 /| 70; 63! 92) 85] 94 7 | 7 67; 105 104 103 
Illinois...; 62; 42; 40 | 82: 87 76 | 80, 66 51 | 102 , 100 98 
Missouri.) 78 | sO| 52) 91 | 94] 90] 83/77 | 70 | 110) 112!) 109 
Kansas....; 60; 62/ 56; 101 | 103; 103; 70 | 91 89 | 110} 104 113 
Michigan.| 96 100; 94 94 | 85 91 93 | 83 so | 108 | 104 103 
California; 90 78) 58 | 101 9 | 93) 62 80 88; 9 | 95 | 77 

88 


Orezo ...| 102 | 101 102 | 01 | 102; 55] 72 | 90] 88, 88) 98 
New York} 94/| 95| 91} 97| 97) €8| 100/77 | 63| 87| 81] 84 
Pennsyl’a| 81 | S0| 67} 99/| 98] 100; 95/95 | 97] 96; 94| 99 
Tennes’ee| 48 | 57| 48| 98; 99/ 97| 75 | 88 | 85] 103 107] 113 
Maryland! 59 | 67} 74/102, 100/ 99! 92,99 | 98] 109! 105' 109 








Virginia..' £5 53 50 | 101 | 100 97 90 | 97 93 , 104 | 110 109 
Texas.... 93 | 100 | 100 | 101 | 102 98 45 | 87 86 | 109 "6 93 
Av. whole — 






































country.) 77 | 70 | 62) 96) 94) 93: 801 83% 175 j 102 | 100 99 





The stock market has sympathized with the better 
financial outlook and shown increasing strength during 
the week. No effect whatever was produced on prices 
by the resignation of Mr. Gladstone and the change in 
the English ministry. There was a feeling at first that 
the event might have an unsettling influence upon the 
London and Continental markets, and perhaps again dis 
turb the relations between Great Britain and Russia; but 
the prevailing disposition not only in England but 
throughout Europe to look upon the transfer of power to 
new hands as having little significance so far as present 
negotiations are concerned, soon removed all uncertainty 
here and left our markets again wholly under home influ- 
ences. ‘I'hus situated considerable strength has been 
apparent and prices have advanced. 

There have been further efforts toward a settlement of 
the eastern pool troubles, but not much progress has been 
made, a disposition being apparent on the part of the man. 
agers to let the Central Traffic Association perfect its com. 
binations among the western connections of the trunk 
lines before the latter make any determined effort toward 
an adjustment of their own troubles. Indeed, it would 
seem almost impossible for anything to be done in the 
way of a restoration of freight rates while navigation 
remains open, for the railroads cannot compete with watery 
routes over which grain is brought from Chicago to New 
York for less than 5 cents per bushel, and there is not 
business enough in higher grades of freight to divide 
among all the lines and enable a uniform tariff to be main. 
tained. Possibly by the fall, or even before then, there 
may be a permanent change in the management of the 
West Shore, which will materially aid in the settlement 
of the trunk-line freight and passenger complications. It 
is reported that Mr. Cassatt will consent to take the 
receivership of the road, provided certain financial condi. 
tions are complied with, and this is thought to be an 
important step towards rearranging its disordered finances. 
The new committee on reorganization, of which Mr. 
Frederic Taylor is chairman, are very sanguine 
of success in obtaining a large representation of 
bondholders, and as they propose to urge fore- 
closure’ proceedings with the co-operation of the trus- 
tees, they claim that they wil! succeed in getting a 
decree of sale early in the fall. There appears to be serious 
trouble in the Trans-continental Pool, growing out of 
dissatisfaction with the recently awarded percentages, but 
these differences may be composed by arbitration. 














SII c6 cenadeoven aneaesesescebudaan $2,310,000 $339,000 }|Gain...$1,971,000 
SE 06.06 seededebhdondaccteuvocucsbedesel . ‘ edapscie 55,000 |Loss... 55,000 


Total gold and legal tenders.....| $2,310,000 $394,000 |Gain..$1,916,000 

















The above shows the actual changes in the bank holdings 
of gold and currency caused by this movement to and from 
theinterior. In addition to that movement, the banks have 
lost $1,000,000 through the operations of the Sub-Treas- 
ury. Adding that item to the above, we have the following, 
which should indicate the total gainto the New York 
Clearing House banks of gold and currency for the week 
covered by the bank statement to be issued to-day. 





Week ending June 12, 1885. Into Bunks. | Out of Banks.| Net Change in 

















Bank Holdings. 

Banks’ Interior Movement, asabove) $2,310,000 $394,000 (Gain. $1,916,000 
Sub-Treasury operations............ 5,560,000 6,500,000 |Loss. 1,000,000 
Total gold and legal tenders....! $7,810,000 $6,894,000 iGain. $916,000 





The Bank of England gained £431,000 bullion during 
the week. This represents £51,000 received from abroad 
and £380,000 from the interior. The Bank of France, 
if correctly reported, increased 28,862,000 francs gold and 
1,123,000 francs silver, and the Bank of Germany, since 
the last return, gained 4,880,000 marks. The following 
indicates the amount of bullion in the principal European 
banks this week and at the corresponding date last 
year. 





























June 11, 1885. June 12, 1884. 
Gold. Silver. Gold. Silver. 
z F 2 2 

Bank of England ........ 37,B03,06Di  cccceccces 24,886,531) ccoccce ccs 
Bank of France ..... .... 45,319,408/43,122,656/ |41,465,454/40,548,770 
Bank of Germany .... ... 7,670,750) 23,012,250)| 7,929,500/23,788,500 
Total this week .......... 80,493,207 | 66,134,906) |74,281,485/64,337,270 
rotal previous week .. ..|78,845,927|65,906,963/|73,912,063/64,340,954 








The Assay Office paid $83,258 through the Sub- 
Treasury for domestic and nothing for foreign bullion 
during the week, and the Assistant Treasurer received 
the following from the Custom House. 























Oonsisting of— 
Date. Duties. ina U. 8. Gold | Silver Oer- 
, Notes. Oertifie’s. | tificates. 
June 5 $303,283 91 $1,000 $65,000; $115,000 $119,000 
« 6 287,432 00 4,000 84,000 102,000 98,000 
a Ge 466,792 46 3,000 171,000 116,000 176,000 
“ 9. 367,821 41 2,000| 105,000! 135,000} 125,000 
« 10 192,249 33 1,000 50,000 32,000 108,000 
“UL, 375,851 61 1,000| 76,000) 251,000 48,000 
Total | $1.993,435 72/3; $12,000) $554,000} $751,000 $674,000 














— 


CHANGES IN TRUNK.LINE TRAFFIC. 


The Railroad Gazette has gathered some interesting 
statistics, obtained from Mr. Fink's office, showing the 
state of trunk-line business in recent years. It is com- 
monly supposed that all the troubles in the railroad world 
are due to the introduction of new competitors and the 
consequent lowering of rates. Undoubtedly, this has been 
a very important depressing influence, but the figures 
furnished by the: Gazette show that it has not been the 
only unfavorable influence. According to it, the following 
has been the eastward movement of all freight except live 
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stock and dressed beef, from the Western termini of the 
Eastern trunk lines to the seaboard cities of New York, 
Boston, Philadelphia and Baltimore. The West Shore 
and the Lackawanna do not report to Mr. Fink’s office, 


and the Dominion”; and by deducting from these total 
shipments the seaboard shipments, it gets the following 
as the movement outside of that to the seaboard. 








East Bound. | 1880. | 1881. | 1882 {| 1888. | 1884, 
; : Sie | Se 
but the Gazette estimates that the latter carried 237,000 | 7...” $000,002 | 2,900,008 | 4.225.095 4005402 | 4.295.800 


tons to the seaboard in 1883, and the two roads together 
612,000 tons in 1884. With this allowance, which it con- 
siders liberal, the figures stand thus. 





Last Bownd. 1880, 1851. 1882, 1883. 1884. 
8.258.234 5,487,677 5.637.211 5.292.580 








Here we see that since 1881 there has been a falling off 
in the shipments of nearly 3 million tons, or over one-third. 
It is noticeable, too, that the greater part of this falling off 
occurred in the very next year after 1881, namely in 1882 
—that is, a tremendous decline occurred just at a time 
when the new lines began to come in as a disturbing ele- 
ment. Consequently the old trunk lines have had three 
distinct depressing forces to contend with:—(1) a great 
diminution in the vqlume of this kind of traffic; (2) a 
greater number of lines to divide it among; and (3) lower 
rates than ever before known. The Gazette has separated 
tie freight into classes, with the idea of showing how much 
of the decline has occurred in the two principal classes, the 
seventh and the eighth, the former including provisions 
only, andthe latter flour and grain. Here is the result 
arrived at—without, however, including the tonnage of 
the Lackawanna or the West Shore. 




















Hence there has been a very great gain in these ship. 
ments, which are stated to. be exclusively for home con- 
sumption. Against a total of 3,060,062 tons in 1880 we 
now have 4,225,808 tons in 1884, and though this latter 
total is 440,000 tons smaller than in 1883 it is with that 
exception larger than in any other year given, and it 
should be remembered besides that some small amount 
has to be added for local shipments by the Lackawanna 
and West Shore, which are not included in the 
figures. The value of chis statement lies in the demon. 
stration it offers of how little comparatively the con- 
suming capacity of local sections, and also local 
industrial activity, was impaired during 1884, despite the 
great depression prevailing. In other words, we have here 
evidence of the great inherent and independent strength 
which most of our industries possess. Evidence to the 
same effect is found in the west-bound shipments, which 
the Gazette truthfully says “show more clearly than any. 
thing else the prosperity of the community as measured by 
its ability to purchase goods.’ On that point the follow- 
ing is the west-bound through movement from the four 
seaboard cities, both of the new lines being included in 
1884, but not the Lackawanna in 1883, whose shipments 











Tons. | isso. | 1se1. | 1899, 1883. | 1884, | ° ' 
RD scncssc nonieeses | 914,818 | 865,522 | 676,791 | 731,929! 576,857 | 12 that year are estimated at 150,000 tons. 
Bighth............+00.++- 5,455,544 | 5,502,548 | 3,579,565 | 3,674,900 | 3,163,458 : en 7 
Other classes........ 1,114,384 | 1,800,764 | 1,231,321 | 993,382 | 940,265 West Lound. 1879. [| 1880, | 1581. 1ss2, Issd. = -168 4. 
ORR os 7,484,246 | 5,258,534 | 5,487,677 | 5,400,211 | 4,680,580 | Toms....-..-.....+++++ «1,556,058! 1.920,5: 8 2,157,482 2,405,460 2,115,766 1,822,192 





It is clear therefore that the great falling off in the ship 
ments to the seaboard cities has been chiefly in the items of 
flour, grain and provisions, and the fact that the bulk 
of the decrease occurred in 1882, after the crop disaster of 
1881, shows the intimate connection existing between that 
disaster and the subsequent decline in the classes of traflic 
dependent upon the crops. The conditions for that traffic 
have never since been as favorable as in 1880-1. Certain of 
the crops have been as large, and even larger than then, 
but where that has been the case this favoring influence has 
been offset by a lessened demand for these products from 
abroad, and of course every one understands that the ship- 
ments to the seaboard cities fluctuate in great degree as 
does the export movement. The (Gazette also furnishes 
some figures with regard to the movement of live stock 
and dressed beef. It is known that there has been 
great development in the live stock trade in recent years, 
in contradistinction to the course of things in most other 
lines of industry, but there is no data indicating its precise 
growth and value to the railroads. The statistics have until 
recently been but imperfectly kept, and consequently the 
record is incomplete. Weneed refer to the matter only 
to say that there has been some increase in that kind of 
traffic, without being able to state just how much. We may 
quote our contemporary, however, to the effect that the 
largest part of the gain in recent years has been in sheep, 
which previously made but an insignificant showing. 

What we consider by far the most interesting part of 
the Gazette's tabulations, is where it attempts to show 
what the movement to local points has been. The figures 
above relate to the seaboard cities alone, and, as has been 
stated, the movement there is closely connected with the 
export trade. In addition to the east-bound shipments to 
the seaboard cities, the Gazette has also obtained the total 
east-bound shipments from the western termini of the 
trunk lines, which latter shipments, it says, include “the 








In 1878 the shipments were only 1,288,225 tons, so that 
there has been a very decided growth in them since, To 
be sure, there has been some falling off in the last two 
years, but this is much less than the figures would seem to 
indicate, for, as the Gazette points out, both in 1851 and in 
1882 (the last half of 1881 and the first half of 1582) there 
was a great increase of low class freight on account of the 
reduction in rates, and this was gained in part at the 
expense of the canals. Except for this the totals in those 
years would probably have been 200,000@300,000 tons less. 
Allowing for this the decrease since then has, all things 
considering, been quite moderate. 

Altogether it may be said that the trunk-line statistics 
here reviewed show that while there has been a great 
decline in those branches of traffic dependent upon the 
export trade, in other classes there has been comparatively 
little, reflecting a much better industrial situation than 
supposed. It is to be remarked, however, that since the 
close of 1884 the depression in business has grown more 
pronounced. 

SEE 
RAILROAD EARNINGS IN MAY, AND FROM 
JANUARY 1 TO MAY 31. 

Railroad earnings, as reflected in the statement below 
for the month of May, show no signs of improvement, 
but on the contrary develop an unmistakable tendency in 
the other direction. The number of roads recording a 
decrease is growing larger, the amount heavier, and sec- 
tions heretofore exempt apparently from the influence of 
declining earnings are now no less conspicuous in the 
downward movement than the rest. 

There have been this month no new general influences 
at work, the movement of the crops operating in several 
instances in favor of railroad traffic, but the general indus- 
trial situation has grown no better, and the effect has been 
that all merchandise operations have been conducted on & 














‘| supplies for the Eastern States, and much for the South \ very restricted scale, and with even greater apathy than 
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before; consequently the railroads everywhere have seen | 
their business in many different branches grow less and 
less—this utter stagnation in all industries thus leaving 
marked evidences of its presence in the reports of earn- 
ings. In addition, it should be remembered that this very 
condition of things has tended further to demoralize and 
lower rates, not only among the Eastern trunk lines, but 
the Western as well, which of course has been another 
circumstance reducing earnings. How railroad returns 
have been gradually growing poorer, and how very much 
worse the present exhibit is than most of those preceding, 
is best shown by the following comparison of the monthly 
aggregates (as taken from our tables), with the increase 
or decrease recorded in each of the five months since the 
first of the year. 


—_——— 





Period | cal Earnings. ___| Inerease or 


1885. 1884. 1885. “1884. Decrease. 
Miles. | Miles. $ & 3 

| 51,485 | 49,579 | 17,798,036 16,972,869 Inc. 825,167 
| 








January (70 roads... .. 


February (69 roads)....) 50,846 49,154 | 16,016,193 16,268,087 Dec. 251,974 
March (58 roads)....... | 45,392 | 43,624 | 17,290,374 16,537,885 Inc, 702,539 
April (51 roads) ........ «45,513 © 44,149 Fann 18,412,743 Dec. 945,805 
May (S86 roads).. .... | 44,317 | 48,587 | 15,°95,528 17,194,363 Dec. 1,298,837 





Thus against an increase of over $800,000 in January, 
we have now a decrease of nearly $1,300,000. In*April the 
decrease had also been heavy, but was still only $945,000. 
In March there was an increase of $700,000. Even in 
February, when we had such bad weather, the decrease 
was no more than $251,000. This shows clearly enough 
that successive monthly returns have grown more and 
more unfavorable. But may not, it will perhaps be 
asked, the totals last year in May have been unusually 
heavy, and thus there be a reason in that fact to account 
for the heavier loss for that month this year? In reply 
it can be said that earnings last May did not as a whole 
show any exceptional gain, that infact the ratio of increase 
was very small—only about 3 per cent, on an increase in 
mileage of 10 per cent—but that prior to 1884 May had for 
many years been a very good month for the roads in our 
table, the aggregate exhibiting each year a marked improve- 
ment over the year preceding; still in this respect the month 
of May inpast years can hardly be regarded as having 
been exceptional, since other months gave a similar good 
account of themselves. It is interesting nevertheless to 
see how very large the gain prior to 1884 was, and it may 
besides reconcile some to the present loss, so we annex 
herewith a statement showing the gain in May of each 
vear since 1880. The number of roads and the mileage 
on which earnings are based are given in each case. 





} 
lileage. } Earnin: ys. Increase 


ériod, P.. . 
Perion “Year Year. Year Year or 


Prece ding. Decrease. 


_—— ——— 


Given. Preceding Given. 











Miles. Miles. | x x s 
May, 1880 (44 roads)...} ...... _—-* | 14,649,618 11,834,041 Inc. 2,815,572 
May, 1881 (45 roads)...! 32,905 28,963 | 16,708,654 14,242,197 Inc. 2,466,457 
May, 1582 (50 roads)...) 42,345 36,049 20,824,492 18,521,382 Inc. 2,303,110 
May, 1883 (59 roads)...| 47,260 | 42,730 | 21,497,057 19,663,735 Inc, 1,833,322 
May, 1554 (60 roads)...| 43,662 39,715 15,038,831 17,457,303 Ime. 581,528 
May, 1885 (56 reads)...| 44,317 | 43,587 15,895,528 17,104,365 Dec. 1,298,837 





Hence we see that in 1880 there was a gain of $2,800,.- 
000, in 1881 a further gain of nearly $2,500,900, in 1882 
$2,300,000 additional, in 1883 $1,800,000 still more and 
in 1884 nearly $600,000 besides. And the present loss 
of $1,300,000 comes after all these heavy gains. Of 
course, the roads reporting are not the same in each case 
and many roads have a far different story to report, and 
mileage too explains part of the increase, but the general 
situation as regards railroad receipts is here pretty cor- 
rectly reflected, and the fact of a heavy gain between 1879 
and 1884 is also conspicuously apparent. We now give 
our usual table in which the earnings and mileage of each 
road this and last year are compared. 





GROSS EARNINGS AND MILEAGE IN MAY. 



































Gross Earnings. | Mileage. 
Name of Road. Fe ' 
| 1885. | 1884. 8 Decrease. | 1885. | 1884. 
~ - $ 

Bost. Hoos.Tun.& W.. 35,672 31,614 +4,058 61 61 
Buri. Ced.Rap. & No.. 239,385 221,573 +17,8i2 990 824 
Canadian Pacific..... 588,000 424.557) +163,443) 2,794| 2,408 
Central Iowa......... 88,562) 121,898 —33,336; 190 490 
Chicago & Alton...... 588,552 652,661 —64,103 849 849 
Chic. & Eastern Ill.... 126,339 112,309 +14,030 251 25 
Chic. Milw. & St. Pau!t. 1,875,000 1,935,768; —L10,768) 4,804) 4,770 
Chicago & Northwest.| 1,977,800 2,076,829 —99,929; 3,900, 3,550 
Chic. 8t. P.Minn. ae. 475,6 | 513,349 —37,749 1,318) 1,307 
Chic. & West Mich.. 105,420, 139,369 —33 949 41 
Cin. Ind. St. L. & Ch.. ‘ 191,475) 205,195 —13.720 342 342 
Cin. N.O. & Tex. Pac. 1<7,246, 219,147 —31,901 336 336 

Alabama Gt.South.| 68,224) 83/543} —20,319) 296) 296 

N. O. & North East. 49,900) 28,47 +21,425 196 196 

Vicksb. & Meridian 25,900 30,831 —4,931 144 144 

Vicksb. Sh. & Pac.. 21,500! 5,614 +15,886 170 122 
*Cin. Wash. & Balt... 83,404, 92,254) —8,850 281 251 
Cieve. Akron & Col... 40,494: 40,255) +239 144 144 
Denv. & Rio Grande. 478,820 521,816 42,996) 1,317) 1,317 
Denv. & Rio Gr. West 78,445. 74,524 +3,921 368; 368 
*Des Moines & Ft. D.. 20,441) 18,161 +2,280 143 143 
Detroit Lans’g & No.. 98,831; 132,993) —34,162 261 261 
Evansv. & T. Haute . £9,470! 60,015 — 54% 146; 146 


Flint & Pere Marc... 











*Fla. R’y & Nav. Co.. 44,732 61,598 —11,866 518 500 
Ft. Worth & Denver.. 42,40% 64,400' —22,000; 144 110 
iGrand Trunk of Can.; 1,094,198 1.227,003) —132,805, 2.951, 2,900 
Gulf Col. & Santa Fe. 102,254' 133,637 —31,38 536 536 
Lil. Cent. (fll. Div.)... 507,455 504,753) + 2,832 953 

Do‘ (So. Div.)... 309,419 284,056 425,383 7il 578 

Do _— (Lowa lines) 124.800, 134,332) — 4,532 402 402 
tInd. Bloom. & West.. 160,606, 173,085 —12,479 AZ2 532 
*Kan. C. Ft. 8. & Gull 129,721 121,311) 0; 3389 359 
*Kan. C. Sp. & Mem.. 91,556 76,951; 414,593! 252) 282 
Long [sland .......... 21+«,273 218,302, —29' 352 352 


Louisville & Nashv...| 1,094,085 1, 1 46,109, 
Mexican Central ..... : 4 





Milw. L. Sh. & West.. 95,980 95,634 +346 486) 329 
Milwaukee & North.. 46,775 45,438) +1,337; 221} 221 
Mobile & Ohio........ 125,119 142,774 —17,655; 528 528 
N. Y. Ont. rs W est’n. 149,045 163,126) —14,081; 373 373 
*Norfolk & Western. 137,362 149,708 —12,343 502 502 
Northern Pacific. .... 895,463 1,287,805 —392,402 2,453) 2,453 
Ohio Southern........ 31,845 28,988 + 2,857) 128 128 
Peoria Dec.&Evanusyv. 49.669 59,188 —9,519' 254 254 
Rochester & Pittsb... 99,234 84,75 +14,47%' 294 294 
St. Joseph & West’n.. 63,081 95,245 —32,167 252 252 
8t.L. A.& T.H. m.line. R4,395 164,547 —20,452 195 195 
Do do (branches). 45,548. 55,416 —9, 865 138 128 
Sr. Louis Ft.S. & Wich. 58,669) 33,6360 +25,039 213 160 
St. Louis & San Fran.. 314,110, 356,809 —37,699) 8154 776 
S81. Paul & Duluth... 87,193) 100,723 —13,525) 225 225 
St. PaulMinn.& Man.. 48%,317) 621,167 —132,850 1,397 1,397 
*Texas & St. Louis . 43,647 41,241 +7,106) 7 
Wab. St. Louis & Pac. 1,069,075 1,202, ‘032 —132,957, 3,214 3, 561 
*Wisconsin Central... 79,257, 75,243 +4,014, 44] 441 





Tota) (56 roads) ../15,895,528 17,194,365 —1,298,S37 44,317 13,537 








* Only three weeks of May in each year. 
t Four weeks ended May 30. 
t Not including Indianapolis Decatur & Springfield in either year, 

Aside from the fact that only 21 out of the 56 roads 
reporting have any increase in earnings, it is interesting 
to note that no section of the country as a whole has 
escaped diminished totals, and that the Northwestern sec 
tion apparently has suffered most. The St. Paul, the 
Northwest, the Omaha, all lose more or less, and of these 
the former two also lost last year, while the Omaha then 
had a gain greater than its present loss. The most con. 
spicuous instance, however, of a decline by a northwestern 
road is afforded in the case of the St. Paul Minneapolis & 
Manitoba, and here the decline has been in progress longer 
than merely two years. The road loses $132,850 this 
year, which is in addition to $106,332 last year and $131.,. 
404 in 1883, making $370,586 together, so that the earn. 
ings are now only $488,317, against $858,903 three years 
ago. There are exceptional reasons for the heavy decline 
since 1882 in the case of this road, as we have before 
stated, and they are found in the diminished immigration 
to Manitoba, the collapse in industrial activity there, and 
the opening of the Canadian Pacific road to Winnipeg; 
also in the opening of the St. Paul & Northern Pacific (a 
more recent event than the others), giving the Northern 
Pacific an independent line into St. Paul. 

It is noticeable that the Northern Pacific likewise loses 
heavily—in fact, as in April, its loss is larger than that of 
any other road in our table. The decrease reaches nearly 
$400,000, and it is again to be said that this heavy decline 
follows directly asa result of the large business a year 
ago, when the Cceur d’Alene gold fever raised the com- 
pany’s earnings to large proportions. With the absence 


of this stimulating cause, earnings naturally have dropped 
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back again, though of course not to their former figure, 
made before the road was open its entire length. Prob- 
ably both with this road and the Manitoba, lower rates 
were somewhat of an influence, and probably also there 
was only a light movement of grain over these lines. We 
notice that the St. Paul & Duluth, which is like the other 
two roads in lying north of St. Paul, with them has a 
decrease in 1885 and also had a decrease in 1884, of which 
a partial explanation may be found in receipts at Duluth 
of only 122,351 bushels of wheat this year, against 276,176 
bushels in the same four weeks of May last year. 

Duluth however appears to be exceptional in this respect, 
since both Chicago and Milwaukee had considerably 
heavier receipts than a year ago, and the gain of course is 
in the spring variety of the cereal, as this comprises the 
bulk of the movement at those points. Chicago was 
favored also in the matter of the corn movement, which 
at that port in May was nearly double that of a year ago- 
The roads that would profit most from the enlarged 
movement of corn are of course the Burlington & Quincy 
and the Rock Island, neither of which is in our table, 
but the increase in that cereal must also have been an 
important circumstance with the Northwest, and in a 
minor degree with the St. Paul and other roads in our state. 
ment. The Burlington Cedar Rapids & Northern might 
be supposed to reap some benefit from it, but its gain of 
$17,812 (or 8 per cent) is no doubt to be ascribed chiefly 
to the enlarged mileage operated by the road. The Cen. 
tral Iowa is another road in much the same section of 
country, and this loses heavily. The following will show 
the part played by the grain movement at the leading 
Western centres. It will be observed that, in the aggre. 
gate, flour, wheat, corn and oats all exhibit materially 
enlarged receipts, while barley and rye have only trifling 
decreases. 


RECEIPTS OF FLOUR AND GRAIN FOR FOUR WEEKS ENDED MAY 30, 
AND SINCE JANUARY 1. 
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the roads running to the Southwest—from Chicago or St. 
Louis—again fall behind. The Chicago & Alton loses 
$64,000, or nearly 10 percent. The St. Louis & San Fran- 
cisco loses $37,000, or almost 11 per cent. The Wabash has 
a decrease of $133,000, but a good part of this is owing 
to the diminished mileage operated, the court having 
allowed bondholders of several branches to take posses- 
sion of their property under the mortgages. Kansas 
roads are again distinguished for their good returns. The 
Kansas City Fort Scott & Gulf, its ally the Sprinfield & 
Memphis, and the St. Louis Fort Scott & Wichita all 
record enlarged earnings. To be sure-the Wichita road 
is operating more miles of road, but the increase in 
mileage is only 35 per cent, while the increase in earnings 
is 75 per cent. 

In the South, the returns as a rule are not favor- 
able. Down in Texas of course there is a very decided 
falling off, as witness the returns of the Gulf Colo- 
rado & Santa Fe and the Fort Worth & Denver, 
though the loss on the latter is in great part due to 
the quarantine that has been established against cattle. 
The ''exas & St. Louis narrow guage (one division of 
which runs through Arkansas) is enabled to show a gain. 
Among Southern roads proper, there are a few that have 
improved slightly on a year ago, but such prominent com- 
panies as the Louisville & Nashville, the Mobile & Ohio, the 
Norfolk & Western, and the Erlanger roads, are compelled 
to report diminished totals. The cotton movement was 
small this year as last, and could not have counted for much 
in either year. The following, however, will show the 
receipts of the staple at all the leading Southern outports. 
























































Flour, | Wheat, Corn, | Oats, | Barley, Rye, 
(bbis.) | (bush.) | (bush.) | (bush.) | (bush.) | (bush.) 
a | 
4.wks., May, 1885; 500,660) 919,815) 8,876,779 3,945, = $40,114] 118 13 
4 wks., May, 1884) 177,604 234.797, 1.956. jos 8,495,137, 196,708 85.3 
Since Jan. 1,1885! 2.535.952! 7,836)805| 24:217,078 14,037,862' 3,498'237| 559! 7 3 
Since Jan. 1, 1884! 1,162,405, 3,310,120] 212927989 13,904/860. 1/814, O12) 651,686 
ukee— | 
4 wks., Muy, 1880 | 147 626 662,496 at 155, 286 00.580! 15,054 
4wks.. May.1--4| 313,493) —-538,409 5,800 267,457, 256.200) 38,650 
Since Jan.1,1885 752,360) 4,249,548 230,590 581,842 1,708,754) 186,952 
Since Jan. 1, 1884! 1,504, 620, 2,669, 120 334,730 1,243,188 1.941/034! 178/627 
St. Louis— 
ami Mar. 1885) 73509) 7oLg2l) oste40 osraun) gnasal 2a 
wks ay rr ,62 55,05: 1.48 ] 
Since Jan. 1 "188 488° 'S41| $3,548,578) 12,638,250 2.606.578! 843°133 oon" 735 
Since Jan. * 1884 548,933. 2'377.515 10, ss 2 824,517 786,691 137,487 
ie 
4 wk«., May. 1885. 10,524 163,636 | 526, 878 18,882 5./ oo! 4,232 
4 wks., Mar, 1884) 7,504) 326,682 7 17,188) 7,077 
Since Jan. 1, 1885 51. 675! 2,138; 338) 1,895,008 69.355! 54438 15,967 
Since Jan.1, 1884! 32.913) 2,037, a 3,771,468 191.615! 48,081 6,250 
Detroit— 
$ wks., May, 1885) 9.515 135, 228) 88,5: | aa DT - ssceneie 
4 wks., May, 1884! 9,180 248-67 48,859) 42.5124 De °'s caacas 
Since Jun. 1, 1885, 5 2.1%7)  1,891.662) 1,448,303) 351,521) 250,508) 6... 
Since Jan. 1, 1834) 51,770) 1,481, 1,063, oa 373,074 Se cesacden 
Cleveland— 
4 wks., May, 1885 18,146 59! ry 500! 79,590 8,578 4,000 
4 wks., May, 1884 11,958 170,322 121,380 RRR cite 
Since Jan. 1, 1885 665,254 759,012 513° 70 359,489 94,470 12,050 
Since Jan. 1, 1884 50,3438 465,454 449,706 378, | 116,726 50 
Peoria— 
4 wks., May, 1885 8,460 41,215 657,580 1 043, 415) 47,200 25,460 
4 wks., May, 1 3,820 31.600 633,320) 1141460} 36000 68,40 
Since Jan. 1, 1885 67,856 165,245) ary 1477-200. 373,600) 202,150 
Since Jan. 1, 1884 23,470 218,355! 5,135 635] 4,619,613, 260,200) 842,265 
Duluth— | | 
4 wke., May, 1885)... | IES | pate 1; heaeniel  Lidbbaaes 
4 wks., Muy, 1884) ........ ee |” neommene |. seseenesl. esagesen 
Since Jan. Dit” *~-sedspend 2,299, 28 1 624 10, 774) sinseeuk: 'O* Cusesie abe 
Since Jan.1, 1884: ....... | 680,552, nae < wieeewee "eee to ae 
Totalof all— 
wks., May. 1885, 763,624 2.866.223 6,092, 428 5,975, 461 548,164; 186,216 
4wks., May, 18%4| 613,293) ¥,419,922| 4,005,217) 5 5,547,419 h92.9R1/ 204.451 
4 wks., May, 1883) 606,629) 2,784,985! 6.910, 303} 4 329,433) 645,980) 453,429 
Since Jan. 1,185. 4,015,144! 22,188.720! 46,007,2 6/22 "584,672 6,823,640 1.155.606 
Since Jan. !, 1884 3,374,547, 13,240,003 q2'S7s Bt 23,585,598 5.280.676) L:B316:815 
Since Jan. 1, 1883, 3,575,932' 18,296,235: 46,262 061) 19,232,201 6, 744, 238 1,861,065 


























The Illinois Central does well both on its Illinois line 











RECEIPTS OF COTTON AT SOUTHERN PORTS IN MAY, AND FROM 
JAN. 1 TO MAY 31, 1885, 1884 AND 1883. 
May. Since January 1. 
PORTS. 
1885. 1884; 1883. 1885. 1884. 1883. 

Galveston....... bales. 1,881 1,882; 26,084) 67,355) 127,121! 317,225 
Indianola, &c....... 84 6 434) 1,501 827 3,075 
New Orleans.......... 11,758) 11,975) 49,257, 407,868, 415.120) 759,033 
SR dd odoadiies a. ene 719 1,548 4,578 49,944 55,352 97,604 
Ee 153 131 $48) = 25.579 17,598 9,130 
Savannah.............. 5,271 $,092; 13,183 112,567; 108,347) 226,542 
Brunswick, &c...... 1 > samen 1,120 1,537 200 
Charleston............. 1,626 2,421 8,305 71,044 89,096 161,347 
Port Royal, &c...... 783 9 687 8,051 2,910 16,622 
Wilmington............ 97 194 1,569 10,647 14,815 37,091 
Morehead City, &c.. 19 49 472, 1,669 2.258 8,794 
inane ods necncets 3,698 2.679) 31,969, 112,07z| 148,162) 289,191 
West Point, &c...... 1,827 140 7,906) 43,419 56,116, 77,428 
Total... 27,917, 24,201) 144, 592! — 907, 836) 1,034,259) 2,003,282 

















and the Southern Division, both of which report improved 
earnings, which is the more noteworthy that the road had 
a gain in May last year. The Chicago & Eastern Illinois, 
which also runs from Chicago south, likewise has a gain 
in earnings, though in this case it is merely a recovery of 
what was lost in the previous year. On the other hand, 





As an s indication of what trunk-line earnings have been, 
we have the return of the Grand Trunk of Canada, which 
loses $132,805 this year, in addition to $175,613 last year, 
The Alton & Terre Haute(main stem)—the Vanderbilt 
line to St. Louis—last year had a trifling increase in earn- 
ings, but this year loses $20,452, equivalent to 20 
per cent. The Cincinnati Washington & Baltimore 
is another piece of a trunk road, and this, too, 
has a decrease this year, in addition to a decrease last year. 
As regards other roads in the district east of the Missis- 
sippi and north of the Ohio, the returns are mixed as here- 
tofore, but many of them are unfavorable. In Michigan, 
the depression in the lumber and mineral industries is still 
having a very marked effect upon railroad receipts, and all 
the roads from that district in our table record very heavy 
declines. From Wisconsin, on the other hand, the returns 
are all favorable. 

For the first five months of the year (to May 31) the 
showing is somewhat more encouraging than for May, 
since it includes the more favorable returns of the earlier 
months, but certain roads have very heavy losses, never- 
theless, and the aggregate of the losses exceeds the 
gains. There is nothing special to be said about this state- 


ment beyond what has been said above or in previous 
Following are the figures in our usual form. 


reviews. 








~~ 








THE CHRONICLE. 


TOl 




























































































JUNE 138, 1885.] 
GROSS EARNINGS FROM JANUARY 1 TO MAY 31. 
Ber te | 
Name of Road. 1885. 188 1. Increase. | Decrease 
$ $ $ + 

Boston Hoosac T. & W.. 171,583 158,717 12,866 adedéamdn 
Burl. Cedar Rap. & No..| 1,183,467) 1,072,325 111,142) 3 ....... . 
Canadian Pacific........ 2,593,373) 1,547,383 1 ,045,995 +eedcoun 
fentral lowa............ 480,418 573.240! ..é5.<<. 91,822 
Mhicago & Alton......... 3,043,585} $3,197,787) ........ 154,202 
Chic. & Eastern Illinois. 626,554 564,796 61,758 éudituiee 
Chicago Milw. & 8t.Paul| 8,744.00 8,507,291; 241.709] ..c..xq. 
Chicago & Northwest ...| 8,727,654, 8,672,452 ee a a 
Chic.8t.P.Minn.@Omaha| 2,038,932} 2,227,035 ........ 188,103 
Dhicago & West Mich.. 478,205 TF), 153,968 
Cin. Ind. 8t. L. & Chie... 964,618 897,17 7, eee a 
Cin. New Orl.& Tex Pac.| 1,001,291) 1,004,135 ........ 2,844 
Alabama Gt. Southern 451,599 447,545. Glee ss eens owas 
New Orleans & No. E. 291,595 161,679; 129,916) ........ 
Vicksburg & Meridian. 172,930 . <> eaten 21,483 
Vicksburg Sh. & Pac.. 132,814 50,036 OS fia onc 
*Cin. Wash. & — 692,901 72,734 20,167 snetens 
Cleve. Akron & Col.. 183.957 182,520 a: dddidieme 
Denver & Rio Grande... 2,215,814! 2,124,779 RSET 2 
Denver & Rio Gr. West. 41,745 305,129 oe , EES ER 
*Des Moines & Ft. nesee 134,610 25,509 ae re 
Detroit Lansing & No.. 445,189) DEEMEEE  eevecees 121,211 

Evansv. & T. Haute..... 231,872! SOG «= ewenccee 1 
Flint & Pere Marquette. 772,984; 1,036,098) ........ 263,114 
*Florida R’y & Nav. ~ 409,391) 9 Re 11,691 
Ft. Worth & Denver. 153,666 3 > == 39.645 
+Grand Tr. of Canada... 6,024.377¢| G6,7233.562/ ..ccccc. 699,275 
Gulf Col. & Santa Fe.... 454,326 OE. , el AES 185,645 
Ill. Central (Til. Div.)....| 2,482,092| 2,399,514 res 36 -easednac 
= (South. Div.)} 1,889,520) 1,657,006) 232,514) ~~ ........ 
Do (lowa Div.).. 6v4,031 GPOLSGe. -concecce 66,318 
Hndiana Bloom. & West.| 923.436, 903,604; 19,832} ........ 
‘Kan. City Ft. 8S. & Gulf. 993,361 887,060; 106,301} — ........ 
*Kan. City Sp. & Mem.. 653,301 373,441, 309,860; ........ 
Long [sland..... ........ 8~5,182 845,800 ORE 
en he ony & Nashville.. 5,788,35 5,523,886) 264,471} ..cccce- 
Mexican Central........ 1,587,756; 1,132,155) 455,601}  ........ 
Milw. L.Shore & West’n. 49,245 414,956 Sc ees 
Milwaukee & Nor cee 223,783 207,657 ) oS ie 
Mobi:e & Ohio. 810,67 Sn -ceschens 25,672 
N. Y. Ontario & West’n 667,215 2 | | ae 10,396 
*Norfolk & Western..... 989,798} 1,009,902] ........ 20,104 
Northern Pacific........ 3,538,226) 4,842,463] ........ 1,254,237 
Ohio Southern........... 174,899 De senessus 08 l 
Peoria Dec. & Evansville 277,283 >. aa 36,146 
Rochester & Pittsburg.. 440,571 387,528 GGT _seecsam 
8t.L.A.& T.H.main line.. 469,318 | Beene 112.170 
o do (branches). 297,958 _ 2, re 35,511 
St. L. Ft. Scott & Wich.. 227,767 189,772 <i 
8t. Louis & 8. Francisco.| 1,630,544) 1,759,909) ........ 79,365 
St. Paul & Duluth....... 364,589 BORD ccccccce 18,351 
St. Paul Minn. & Man... 2,629,470; 2,972,786) ........ 343, 316 
*Texas & St. Louis...... 54,635 236,065 Geeeeee = ssacscen 
Wabash 8t. L. & Pac... 5,956,624) 6,274,536) ........ 317,912 
*Wisconsin Central...... "518, S51 6 6h v9 
Total (55 roads).....! 79,218,889) 79,823,937)3 ae 4,273,817 
GO TEBE EEE ERS PE: RSI Te 605,048 





*Includes three weeks only of May in each year. 


t To May 30. 


t Not including Indianapolis Decatur & Springfield in either year. 

As regards net earnings, which cover April, there is an 
improvement on a year ago by a few roads, prominent 
among which are the Burlington & Quincy, the Louis 
ville & Nashville and the Canadian Pacific, but the vas; 
majority of those reporting fall behind, some of them very 
heavily, too, as note the exhibit of the Pennsylvania, 
the Reading, the Northern Pacific, the Erie, and the 


Union Pacific. 


In respect to the Union Pacific, it 


is to be said that the figures now reported for 
last year are different from those originally reported, 
but this is due to the fact that gross earnings had to be 
changed by reason of the decision of the Court of Claims 
disallowing certain claims for Government compensation 
that had been included in earnings, while the expenses 
had to be changed to conform to the present method by 
which one-twelfth of the year’s taxes are added on each 
month, instead of counting the taxes only in the months 
in which they are paid. Below are the net earnings of all 


roads that will furnish statements for publication. 
GROSS AND NET EARNINGS TO LATEST DATES. 





NAME. 











Atch. Topeka & Santa Fe-- 


eee #@eee +e 





{ 

April. | | Jan. 1 to April 30. 

Gross (Uperating| Net | Gross Net 
Earnings. | xpenses.. Earnings. | Earnings. Earnings. 

$ $ 4 % * 
i 9 RY AOE BO A 1,297,825! 786,066 561.759 4,824,406) 2,017,667 
A aR ge on pions ane 1,306,000, 718,368, 587,632) 5,040,424) 2,500.7 
S ameanahaith nana inawedl 245,457} 164.9941  80,463'; 944,082) 258.510 
sihaiellihanens 217,576| 145,801 91,775} 850,752) 251,601 
Satiihsle Wiens 642,141] 367,776) $24,365)| 2.005.378) 603,765 
omnis } $43,967] $18,938) 25,023 || 1,122,526 / df 317,270 
0 npssbelioee eC OR 290,002} 208,927} 83,075 | 1,089,781) 260,888 
AO SRS ee | $06,211] 221,400 64,811 1,166,446) $14,833 
St ed ae eath tinoanial, | 86.683} 38,910) 16.778 | 213,318) 54,434 
ste pense sancneasnnenas ss+-| 56,403) 43,542) 12,861; 207,250) 38,319 
eedataabe ‘elanecs -cheadel | 419.244) 86,458! $2,786 475.478! 125,804 
Ce eee retire etre 109,760) 92.220 7,581|| 410,989) 53,512 
ceualilemsaanminnanintaess 2,065.070' 1,195,609 869,461 8,298,579} 3,612.619 
1.832,45L' 1,187,248! 645,203'! 7.557.712) 3,323,600 
















































































April. | Jan. 1 to April 30. 
NAME, 
Gross Operating) Net | | Gross Net 
Earnings. kxpenses.| Earnings. Earnings. Earnings. 
Cin. Ind. St. Louis & Chic. — $ a $ N 8 $ 
ele aid een iT at B3. 974 || hy = bert 4 
eer eeesecrssesesense. 4, 0%. 
Des Moines & Ft. =e 
Sedewnbodavbessts 28,415 25,098 8.317,' 114,163 25,157 
SR ES Rae eacee 23,069 21,907 6,162 107,348 23,248 
East Tenn. Va. & Georgia— {| 
ao De tintin capeasnlesbeenede ' 276,698 232,877 43,821 |@1,200,318' a@41°%,505 
ay ea 2V1,519 193,347 93. 1,261,005 439,135 
Fort With & Denver City—' 
A EEA RN 81,490. 18,915 12,575 > 111,265 46,896 
CPOE IS PH LE 42,558 20,464 22,094. 128,911 47,437 
Louteviiis & an 
Danebedhedeseetseh sddhacd 1,155,699, 714.670 414,020 , 694 272 1,882,199 
ELE a 1,125,291. 766,996| 358.25. 4,367,777' 1.385.216 
Mobile & Ohio— | 
Dt hes thpemktadedaiaseader 128.428, 136,490 def. 8,082 655,553, 135,830 
Sl itinkh imen tenema natin dims 167,790) 131,636 $6,154) 693, 576 152,081 
Nashy. Chatt. & St. Louis— , 
RENEE Ss IN, 165,381. 105,642 59,739) | "12,023 284,180 
RES He rape eae s ' 188,167 116,019 42.148. 792.473. 326,001 
N. Y. _ Lake Erie & West.*— | 
ey Od Guadelgndeibesdes baen< | ; .169,012 1,199 999) 269, 013): 5,724,602 1,039,6 
pti ntitien muh ete Rcetesced 1,727,434! 1 334, 969 892, 65 6,286,580. 920 087 
es PE : How England— 
Dh -adivecadwledévaxnenanwcal 262,102) 189,865 42,2387) 952,352 204,159 
ines Os a as een ed dak ® a 275,507) 214,124 61 353 | 1,030,627 170,573 
N. Y. Susq. & Western— 
1854 ictnees seeababseacesesées 90,331 50,4738 39,858 320,59) etescces 
S82 .. ee wee 82,273) 55,365 26, ¥13 25 2,177 +e eeeee 
Nortolk & Western— 
1885 Dbéddebsde.bencesdeocdve ‘ 206,484; 137,161 69,323) 852,436 330,761 
at Re 211,522!  182,92z 78,60U'| $860,197] 326,196 
Nort hern Central— i 
lee eet tatee. epees 450,010, 259,242 190,768); i 726, 635 923.724 
tel ht tte ern Onlin 454, 749; 275,992); 178,757 1.72 5.772 617,358 
Northern Pacitic— : 
llc ted Mate atin nis 77,665, +478,082 899,583); 2,692,823 917,738 
SRE RO Sere 1,441, 514 +5¥8,168 $43,346, 8,554,658! 1,584,283 
Ohio, & Mississipp\— 
Dlehdeveiataaidannadedsass 285,964) 221,641' 67,928; ........ . 
itn i atineiatteebnaddure 308,476 263,251 | 43,225 — sveuanee éseduads 
Oregua lmprovem’t Co.— id 
Nr Ee 8; 183,589 47,179 _ 901,469 161,764 
EE Eee ee ay jas 218,846 71,136 | 1,070,128 208,745 
Penn. (all lines east of Pitts-! | | 
burg & Erie)— | 
1885. .... pieddesn¥abueeced ‘e 3,704,! oon 2,431,942! 1,272,948) 13,693,486) 4.255,120 
SOS eee | 4,156,809) 2,461,853!) 1,604,456 15,159,902) 5,386,722 
Ppedeighta & EKrie— i| 
SELLA LEE LEE 246.719, 154,125) 92,594 937,396 318.726 
TTT TITITITTTT TL TTP 279, ¥23' 152,479) 97,444 1,027,590 353,946. 
Philadelphia & KReading+— 
Se arr | 2,843, 973 1,392,658 951,317) 7,404,486 eT 247 
ea de 2'855.673 1,551,512; 1,804,161) 9,241,¥5¥ 419,903 
Pelle. & Read. Coal & lron—'! 
St  «phsdkendie* sees -0600%% 1,179, 970, 1,144,759 $5,211; 4,048, a def 79,976. 
18o4 SRE ay | 1,238,079 1. 131 ‘290 106,789 4. 088 343/ af 190,855 
Rome Wat. & Getessbans - 
ecuehveentabe 260600 ed _ 1444 58) 84,602 59,856 475,150 132,581 
1308 SEY Pee ee oper e Pee ‘| 132,532) 86,256 45,246) 455,576 126, ‘646 
Ones Pacific— 
SET ee 1,987,191) § 1,333,801 653,890; 7,201,606 rye 
iin tiieiéenaakbabebiawht 2,116,520)§ 1,248,163 $68,357 7 154, 465) 1,981,953 
Utah Central— 
Ssdecccadésvetésacnts at 52.755. 32,425 20,380}, 286,527 88,955 
Ste, mie eeesuane nines 4 70,850 53,398 17,461 303,174 99,760 
bah Jersey— | 
Dt tiidicssectnaued aceankee 91,207 56,234 87.973 303,674 100,058 
a 23,185 57.248!  935.937)) 812.165! 118,290 
! 
NAME. | March. | Jan.1 to Mch. 81. 
ert 
Central Pacific— | $ | $ *« 
Se aibbbadteeheckese | 1,477, 8388 1,085,183 892.205) 4, ae 763) 1,288,007 
PNG RELA, 1,472,684! i 801,804! 170,880. 4325; 040} 588,650 
Grand Trunk of Canada— £ £ £ £ £ 
Ellen acc iba ane cidiatihenn sanbiniell 245, 764) 197,182) 48.582) 702,016 118,297 
EIT: Gs RE SRE GEC ee ; 27, U6 | 203, S41 72,005 803,679 159,867 
Chicago & Gr. Trunk— 
baboeeeeesdadcscanstaees 51,879) 42, 742. 9.137 138,234 16,611 
lil eatin nee ttle ahh 53,13) 44,172. 9,021 146,195 20,718 
Det. oF. Haven & Milw.— | 
nin dibdudembibdieem “ws 16,409! 13,076 8,333 | 47,288 7,073 
eee ee 18, 774, 15,134 8,640) | 53,172 7,670 
Mexican Central— / x $ {| & 
send abner silted 36, 177; 176,090} 134,087, 961,856; 467,664 
A. eet ree 232/833. 192,736 40,097/| 614,085)  55,¥26 
exican National— 
De ere adda caunae @wichadas eae ._— ia 
EEE Reaper | sian. sadecese . ae 49,676. 
Morus’ s La. & Tex. RR.— 
a 854,727 207,746 6,981}! 987.685/ 348,679 
0 be se axis igi tat<ndstinns 305, 660 194,983 110,677 $28,047 294,762 
rego ort Line— 
re en ee 117, 671. 96,224 21,447) 808,690 46,104 
SA se ae: 92.368 72.339) 2y|| 152,709! df.77,580 














a Not including the first six days of 1895, during which time the roid was not 
operated by receiver; and during January expenses were unusually small, 
receiver making Only such outlays as were absolutely necessary. 

* Including 68 per cent of earnings and entire working expenses of the New 
York Pennsylvania & Ohio Railroad. 

+ Not including taxes and rentals. 

+ Embracing operations of Centra! of New Jersey in both years. 

§ Expenses include both in 1884 and in 1885 One-twelfth of the year’s taxes. 








COTTON ACREAGE, STAND AND CONDITION, 
1885. 

The country has produced another very disappointing 
cotton crop, though there has been since November much 
less difference than usual in opinions respecting the actual 
outturn. At that date it was generally admitted that the 
bad start, more especially in the Southwest, added to the 
droughts of summer, would reduce the yield to about 
that of the previous season; so estimates then were 
generally based upon the previous year’s yield, some mak- 
ing this season’s result a little more and some a little less 
than that. The prospect to-day is about as it was then 


estimated, with the probability that the total when made 
up will be a trifle below the outturn in 1883-4. 

The only interest these facts have now is in their bear- 
ing on the prospects of the coming crop. The careful ob 
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server is always looking back, that he may the better look 
forward. Ii last season’s crop, like its predecessor, was 
practically a failure, what was the cause? Were the 
weather and other conditions, like the total yield, mere 
repetitions of the previous year? In what particulars does 
the start this spring differ from that of the last two 
springs, if at all? These or similar questions cannot fail 
to present themselves at this time of the year, to every one 
who wishes to make good use of the facts surrounding the 
early life of the cotton plant, and to follow its development 
during the summer. Hence one finds a study of any pre- 
vious season interesting; but there are features distin- 
guishing the last two, not only as compared with 1882, 
but also with one another, which make them peculiarly 
instructive. 

In any such retrospect we must avoid the present 
popular method of charging these late failures indiscrimi.- 
nately to drought and heat during the summer months. 
There is just enough truth in that statement to give it 
currency and to encourage a belief which is now widely 
expressed, that the use of fertilizers has changed the nature 
of the plant. The claim is that under this higher cultiva 
tion cotton no longer retains its partiality for dry weather, 
the idea being that enriching the soil induces a free, quick 
growth of top and fruit before the root can establish itself. 
If these failures were confined to the fertilized sections or 
plantations, or if on investigation the old tap root was 
always absent or short in the fertilized field, and present 
and long in an adjoining one which received no fertilizers, 
the belief would be capable of some sort of demonstration. 
We have not, however, been able to secure evidence of 
any such difference. Besides, the results do not require it. 
Tracing back disaster always seems to open up the reason 
for it clearly. 

For instance take 1884 for examination, and note 
which were the most productive and which the less pro- 
ductive sections. (1) The Atlantic States most certainly 
increased their outturn over the previous year. We esti- 
mate that Georgia and South Carolina produced fully 12 
per cent and North Carolina 5 per cent more cotton than 
in 1883. Furthermore, Alabama also contributed say 
about 4 per cent additional. (2) All other sections fell 
below the previous year’s outturn—Tennessee and Ar- 
kansas probably only about 3 per cent, Mississippi and 
Louisiana about 6 per cent and Texas about 8 per cent. 
None of the States, however, gave a full yield, for our 
comparison is made with 1883, when every State lost on 
the production of the previous year. But confining our- 
selves for the present to 1884, we find on turning back to 
our acreage report in June, and basing an opinion on 
the start in each State as there given, that with a hot, dry 
season, or in fact with any other conditions unfavorable to 
healthy development in the summer, just such results as 
followed were to be anticipated. In fact, after giving details 
showing that the start in every State had been imperfect, 
we remarked in summing up our conclusions (June 23, 1884) 
that the condition of the plant (June 1) was otherwise, with 
local exceptions, good to very good in the Atlantic States, 
in Alabama, in Eastern Mississippi, Tennessee and Arkan- 
sas. but we added that «‘ elsewhere it is impossible at this 
“writing tospeak definitely. With such conditions as have 
‘‘ for instance surrounded the crop in Texas, everything 
‘depends upon future weather. A drought could do great 
**‘ harm to a plant, the early life of which has been passed amid 
“ such excessive rains.’ Now, if with these surroundings at 
the start it is found that in June everywhere the tempera- 
ture was remarkably low (averaging, for instance, in North 
Carolina 714, in South Carolina 72}, in Georgia 74, against 
76 to 81 in previous years), with excessive rains, especially in 





the Atlantic States and Alabama, foiloweJ in July by high 
temperature in districts all over the South and drought in 
some sections, and high temperature and drought also ip 
August in the States where the crop was the worst, would 
itnot be admitted on all hands that a sufficient explanation 
of this year’s failure just about as it happened is apparent 
without adopting any new theories. . That is to say, in 
1884 the stand (1) being in Texas, in a large portion of 
Louisiana, in Western Mississippi and in the Missis. 
sippi Valley late and very poor on account of rains, 
floods, &c., the plant was easily destroyed by heat 
and drought, though as a whole in neither particular 
was the trial as prolonged as in 1883; while (2) 
in the greater portion of the Atlantic States and 
Alabama, the stand being much better, the plant en- 
dured its trials better, though in some respects they were 
very severe. 

We have not the space to recall with the same detail the 
season of 1883. But areference to the facts as to the 
planting season shows that it was very unsatisfactory in 
the Atlantic States, followed by excessive rains in June, 
and that May and June weather was unfavorable all over 
the South. Following that, came the “terrible heat” of July 
and August, in many sections literally burning up a plant but 
poorly prepared forsosevere a trial. The heat and drought 
of 1883 were as stated much worse and more extended 
than in 1884; furthermore, the plant was in the Gulf and 
Mississippi States better started and in the Atlantic States 
more poorly started than in 1884; consequently the results 
were, as recorded, more harmful on the Atlantic than 
elsewhere, with the one exception of Texas, where the 
drought was probably unprecedented. ‘To present a com- 
parative picture covering these data as to the summer 
conditions, we give details for many years later on in this 
report, but insert here the following table, showing for 
each State the highest, lowest and average temperature in 
June, July, August and September for the years 187], 
1880, 1881, 1882, 1883 and 1884, the first, the third and 
the last two years being the worst years we have ever 
experienced, 1882 being about the best and 1880 being 
good. 






































| June July August. September. 
Thermometer) 3 7. . 73 oe a) oe ' pera y na : : 
Averages. | S| =| &) Si Fi & 4\| 3 > =| 2 3S 
Pe] SIS SIS) Sie) 8) 8 8! 8] < 
‘ees ache’ tert ieee | eee aae=e@e Sass — —eeePe ew ee @ , Cas @ —_—— oo oO oD 
N.CAR’LINA| | | ee Pe hie ee 
1884 (bad)..; 91°0, 51°8. 71°5 | 93°4) 63°2 775 905, 62° 758 SOS 54°7) 73°8 
1883 (bad)..) 90°) 60'S! 76°0 | 966) 65°6 786 93°2, 60°6 761 879) 55-7) 691 
1852 (good) 95°0, 58°6) 739 ¥40 634 T73 902) GOH T71 sed SSC) 725 
1881 (bad)..| ¥7°3) 61°7| 77°4'| O87) 63° 802 YS'2| GIS, TSB 92-4 62i| 770 
1850 (good), 99°7) SST T7r2 VSR 455) 786) GL1 639) TA G32 511) 706 
1s71 (bad)..| 85°S) o7°7, 48 | 93°3, 545, THT | Y28 SSS, THs S2°0, 39°0 62°3 
S. CAR’LIN oe eee woe | 
1884 ‘bad)..| SS°4; 55°1) 72°6 | 93°3 65°1 803 926 619) 774 SFG 565) 74'S 
1883 (bad)... @7°5! 5N°3) 77°6 1005 69° 822 870 545 TTY 935 52-0! 1 
1882 (wood) 97°0, 63°0, 79°3 | 940 670 ALB 855 590 S42 925 57s) Bd 
1881 (bad)..; 965) 64°0 SiS 1030 670 835 8T5 GYO SLO 925 680) 807 
1880 (good) 100°0, 62°0, +0°6 | OTO, TLO 834. YsU GYO R14 SOO BLO HS 
1871 (bad) .; 960, 70°0, 80°9 | 95°0' 65°0 80S 95°0) 665 80°l $47 50°0, 706 
GEORGIA. | | | ,| 
1884 (bad)... 91°6, 58°9 740 | 94°0 67'S SO4 93'S 644 TS4 OIG BTS 757 
1883 (bad)..| 94°77, 63°2 Ts | 976, 6S S25 G41 Gl Ts Y24 573, 747 
18y2 (good) 95°2; 59°7, 78°O | 925 63S, TAT 921 666 THT Hl? B77 TS 
1881 (bad)..; #91) 63°0 S19 1012 653 835 YT B79 SOS 943 63'S, 793 
1880 (good)) 96°2) 63°2) 80°2 | 96°3 68°2, 819 945 667 THB 90'S 525) 731 
1871 (bad)..) 92°0) 70°0) 795 | 922 GSO Ws Suds GUYS Tl 8.8 Suz 708 
FLORIDA. | | | | 4 
1884 (bad)..| 92°7) 65:1, 796 | 94°9) TOR? S21 932) TOY 801 932 G43) 792 
1883 (bad) 29 691 SL5 952 694 SHU G2 TIS S22 Wd 640, 751 
1882 (good)) 932, 665, 80'S | -938°2, TH Blk WO GWS SL5 430 67°0! 784 
1881 (bad) 0 67°0 82°85 965) 695 S34 945 GOS SLT 940 685 803 
1880 (good)) 97°2) $70 80°9 95°, 70° 826 947) 700 SOS 910 6380 778 
1871 (bad)..} ¥4'5, TZU, 8S | v4e7) 69°0; S13 ¥3'°3) 711 805 ««YlO 643, 770 
ALABAMA. ae Ee ee ee | ! eee pe 
1884 (bad)..| 91°0) 59°2 73'S 941, B70 T94 04°4) 622 T74 94:0 584) 774 
1883 (bad)..| 96°6) 65°0, 79°6,,100°5) 644 82°9., 98°77) 670 80'S 95°2 Bau, 763 
1882 (good)! 9772! 63°4) 80°6 | 93°0| 63°2, 77), 91-9; 691 73 901 S53 741 
1881 (bad)..|100°4) 61°7, 818) 103°6) 67°4| 82-9.) 95°6) 683 813 VES 570, TTS 
1880 (good) 91°3) 63°0| TS2, 96°7) 69°3) 80°6 97°0| 70°0 802 HL'0 55°) 743 
187! (bad)..| 91S, 66°9) 7S°s "45, 63°3' S11 95°2) 685 S21 S35 483 727 
LOUISIANA. } |] | | by 
1884 (bad)..| 95°4) 65°7, 79°9 | 98'S 70°2| S57) WTS) ASS 815° 942 65-0) 80S 
1283 (bad)..; 95°6| 66°0, 80°9'; 98°0) T2°7) 837 | 972) 6GSY 824 905 630) TI4 
882 (good)! 96°4) 63°1 80°7 | 96°0 66°9) 80°1 | 94-0) 687 TH7 912 565) 750 
1 (bad)..| 99°3 68°7, 834! 999 71°0) 86-3 | 996) TI°2 84°31 985 550) Td 
30 (good)| 915 660, THO | 94°0' 67-5) SOB 930 645 TST 910 580) 746 
1871 (bad)... 940) 715) S38) 95°56 730) 83°5 | 96°3| 74°7 834 91°0) 560) 767 
MISSISSIPPI. | | | 
1884 (bad)..; 93°3 61'S: 75°83, 979 686) 822 946, G04 THT AF1) 63% 80°8 
Iss3 (bad). | 961) 61°5 78°3, 1005 65'S) 813.) 99°7; 65°0 821 YS") 54:4) 767 
1882 (Z004)| 96°0 55°83) 784), 9BT 62°00! TTS) G2 BO T6464 SHB) 533 725 
1881 (bad)... 983 66°0. 80° 985 670) 83°3. YS'2) 712 820 965) 542) 779 
1880 (good) 923 63°23. 77:1) 94°77, 66°3! 790) 93°0! 680. THO STO] 55) 725 
1871 (bad)..) 942 672) 78°8,| 964 662 S34. 94'S) 666 S22 926! 46°3' T24 











(cS The words “bad” and “ good” following the years given above 
mean simply that the aggregate crop for the year named was bad or good. 
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June. | July. August. | September. 
ghermometer ~~ r ~~ ae "° a> at .an 2 .* 
anAverages. BB se & > | > | = S || > = | S| = = = 
—— x — oa +) — a ta Boe ~— me 

, ~ a < ~ =). St. a ~ _ 
eee faapes apd: aeehé ’ aaeen meant eee — : ey ucemsits) irpiemeiee putliee anaes 

ANSAS. 

Aad (bad). vol 54°4 41) | 99°1 O75 Stl 999 581) T74 950 60°O0 TTT 
wseB8(bad).. 955 50°5) 770.) ¥65 605 802 Y20 555 THT, 93S 410 T'S 
1882 (good) 45 47°53! 765) 93°0 560 760 90° 565 TH1L) S85 470 69'S 
W8li(bad).. 940 63°5) 777) YOO 585 $20 1LO0LO 665, 825) YO B50 741 
1880 (good) SY¥°0 545! 74°3:) 95°0 605 770 OLD 570 765 SSS) 460 67-4 
1871 (bad)... 952 67°5, 80°6!/ 97S 660) B00 YET GET SI4 920 405 Tl 
TENNESSEE. iF { te ‘. 
188i (bad).. 93°7 506 74°3)' 94'S 65-2) 743 961, S76 TS | 923, 546 74'S 
1883 (bad)... 93'4 570 TWO 944 GIS! 7R'B YOB'O 593 Tos; G10 504) 69 
1882 (good) Oe1 570 FST) 913 S72 Wd S892 BOT TTB) SSO 471) TT 
1881 (bad). Wid SSS) TS2 /10l 653) 8V7 1943 672 $43, OSS, SLY, TOG 
1880 (good) 950 B75, WT1) 945 602) FTO Y35 BL2 TT) sTr2 7, 66°5 
187l{bad). swe ors) 76°0 | O31 6GU2 WT 940 BO TL sT6 Bus G2 
Tees (bad). 93°68 B10 773 979 T39 SFO B76 662 S27 > HIS) 676 81'S 
1883 (bad).. 94°9 O61, SUS) O70 WO? B25 YTR 6BH6 S32) 28 FO Tz 
1882 (good) 941 63°7) SOO! 93°3 608 SLY O45 BTR Ta4 Gore SSG 766 
ISS1 (bad?.. ys} 69'4' S33; GUS TLO, 848) OS'S 722 842) 956 585 TY 
1830 (good) 93°7 65°) 80-5! 970 GBR2Z S22 961 B16 SU4) YOO 554 TW 
187i (bad).) lu) 0 26 $34 ,100'0 762) 866 lUl4d T4'8 Stirs bore S80 Tie 








ay The words “bad” and “ good” tolowing the years zive nabove 
mean simpy that the aggregate crop forthe year name ‘dd was bad or good. 


we do not give, as they 
are Ssadelendiae since one heavy local shower at any station 
ina State will ina general average for the State conceal 
a drought which might be constant in every other section 
of that State. The reader m therefore to the 
local rainfall figures which we gave in detail September 20th 
as the oniy safe guiue on that point. We would remark 
also that data as to average temperature furnish really a 
pretty fair index of the weather in other respects, as an 
extreme high range of thermometer is scarcely possible 
with ordinary moisture. To summarize results, then, we 
may say that these later experiences (1883 and 1884) do 
not disclose, as claimed by some, any change in the nature 
of the plant through high cultivation, but simply confirm 
all previous observations, that the stand and condition in 
June are the most important factors in the year’s record 
of the crop. 


Similar averages as to rainfall 


ust refer 


STATE PRODUCTION AND ACREAGE, 

Applying to each State the special facts as to weather 
and growth which the foregoing and also subsequent data 
disclose, easily reason for the 
changes in yield from year to year. Thus South Caro 
lina lost in 18835 nearly 26 per cent of its crop of 1882, 
although its acreage was increased about 3 per cent ; 
this was due to a cold and wet March and April, very 


one understands the 


dry May, followed by a cold, wet June, altogether unfit- 
ting it to resist the unusually high temperature which 
came in July, with drought continuing into August. In 
1884 the same State regained i2 per cent of its loss, 
owing to better conditions in the spring and early summer, 
although over much of the State a dry hot July and part 
of August was very trying. So we might go throngh and 
explain the variations in yield in each of the other States- 
But it is unnecessary. In the following we have figured 
out the production in 1884-5, on the basis of a crop of 
5,690,000 bales, using the estimated changes in production 
compared with 1883, as already given. Of course, when 
the crop statement is made up in September, this will be 
modified to some extent, but the relation between the 
States will not be materially changed. We add the figures 





























for previous years for comparison. 
PRODUCTION OF EACH STATE FOR YEARS NAMED--(000s omitted). 
ef{ tt { aie |sSsia)|xi ris 
SE SE aD oe OF Ge 4B. - | Se 
we i S1'B i Bsisiszie: ti ft + hee 
le hae] RaPSa papal a1 a2)3 138 
No.Car....; 441) 420 455! 435) 460! 390! 340, 370° 340! 290 
So. Car....| 494) 443) 598] 469) 575 523) 470, 390) 385, 350 
Georgia ...| &6u' 768) 940; 798) 937, 814) 750 680{ 600) 559 
Florida....) £5 60; 57, 43] 60) 55) 60) 50) 55) 50 
Alabama..! 598 575; 737| 581) 730) 700) 595 606 555} 615 
Mississippi 840! 8931,098 895 1,015) 956) 805; 775 700) 780 
Louisiana .| 466) 495 510) 485 529) 507) 400) 420 385) 445 
Texas ......1,012|1,100 1,467, 855 1,173) 804) 784) 610, 690| 680 
Arkansas.., 553 575 699 525, 675| 607) 520 590 490} 565 
Tennessee | 326 335 375) 300 380 331) 290 260) 235) 265 
All others. 40 50 56) 50 55) 70 60, 60) 50} 70 

















Total.... 5.690 5,714 6,992 5,436 6,589 5,757 '5,074 4,811 4,485 4,66 669 








Although the Atlantic States have this year regained, 
as stated, some portion of their lost production in 1883, 
yet as the Gulf States, which have the larger acreage, 
have met with a still further loss, the production per 
acre seems to be only about 144 Ibs., the same as it was 


in the poor year of 188], against 149 lbs. in 1883. For 
reference and for comparison with this season we give 


below the acreage for the last six years. We add three 
lines to the table, one indicating the increase or decrease 
in acreage, the next the increase or decrease in crop, and 
the other the average pounds of lint each acre produced. 
Of course these are our own figures and represent. as we 
have reason to be believe, the facts more accurately than 
any other compilation. 

COTTON ACKEAGE FOR THE YEARS N 
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iseses 1s 1883-84 


TAME D—(000s omni itte ‘d). 





er 


Stites. 4,1882-83 1881-82 1380- 31 1879-80 




















North Carolina...... | 1072 1,072, 1,041 1,096. Y96 S93 
petit ne ie Bile | 1.687 1,654) 1,606 1,656 1,548 1,364 
Georgia...........--- | 3007 2,977) 2,835 2,984) 2,69! 2,617 
F na 6 casaeeicnel wide dcan el 278 270 265 26~ 265 246 
\labama............. | 2,897' 2,813 2,679; 2,762} 2,656] 2,330 
Mississippi .......... | 2,489 2,440, 2,346) 2,394] 2,324) 2,093 
PP! ae 921 v40 SOL aan | 904) 8695 
gl ' $,257: 3,102 2,820 561) 2,396; 2,174 
MUMORAOE cccccccccoe-| 1,233; 1,366; 1,347 1. 176) 1,176! 1,043 
ee ee $95 S86 869 924 889) 723 
All othere............ | 100 111 108 105: 100, 94 

Total acreage....! 17,834 17,449 16,590, 16,851) 16,123) 14,442 
Total production....) 5,690 5,714 — 6, 992) o, 436, G58! D,70¢ 
Tnerease in acreage... 2°21p.c. 5°18 p.e bid oop.c 451 p.e 11l‘7 p.c; Op.e 


Iner’se in production *0'42 pe *18°3 pe 28°6 p.c *17'o pe 144 prc’ 1s: i p.e 
Product per acre,ibs.| 144 149 i94; 1 “18% | 180 








* Decrease. 
The acreage figures for 
sequently in this report. 
COTTON ACREAGE 
In presenting below the 


this season will be found sub- 


AND STAND IN 1885. 

substance of the details which 
from each State, with regard to this 
year’s weather, condition and acreage, we must repeat 
what we have so often said before, that in the latter partic- 
ular we do not claim to be able by our percentages of 


we have received 


increase or decrease to indicate accurately the changes 
which have taken place. Generally speaking it may be 
said that there is always a tendency to increase cotton 
production in the South, and that tendency is carried out, 
except when some special adverse influence holds it in 
check. For it is the cash crop of that section, it always 
finds a market, aud the land and habits of the people are 
peculiarly adapted to its cultivation. Of course if the 
planter cannot command the necessary capital his desires 
cannot be indulged; or if other crops hold out greater 
inducements, his efforts for the time being will take 
another direction. Within these limitations, however, 
year by year the expansion goes on, so that if one divides 
any number of consecutive seasons into periods of similar 
length, the average of each period will show a materially 
increased crop. Thus for instance, since the war, the 
average each six years has been as follows—reduced to bales 
of 490 lbs. each: 


For the six years ending with 1872................ -.....-bales 3,167,000 
For the six years ending with 1878................... eos * €,771,006 
For the six years ending with 1884............ Cbbbocnssn “ 6,721,000 


These figures illustrate plainly enough the prevailing 
tendency. And yet it should be said that this inclination 
by no means effects like results in all sections of the 
South. For instance in the Atlantic States, there is not 
now and has not been for some years any very decided 
addition to the land under cotton. There are yearly 
changes, and on the whole some increase in the total area, 
but in the main the larger production sought for in those 
States is through improved cultivation rather than by 
enlarged planting. This has been induced in part by a 
desire to diversify productions, but in part by a growing 
conviction that on the poorer soils it pays better to enrich 
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in the Gulf States, and more particularly in the richer 
sections of the Southwest, the inclination is always to 
increase acreage. Fertilizers are not needed there; 
in fact in the Valley of the Mississippi and of its tribu- 
taries the land by frequent overflows enriches itself. 
These suggestions are made simply as helps to a clearer 
understanding of what follows. 


NORTH CAROLINA.—The cold weather in the early spring 
delayed farm work,so that planting operations were not in 
general actively begun until the close of April, or nearly one 
week later than last season. Rapid progress was made, how- 
ever, and planting was finally completed about May 20. The 
seed came up exceedingly well—some say better than ever 
before —and very little re-planting was necessary. May opened 
rather cool and in a large portion of the State continued so 
until past the middle of the month, and in _ conse- 
sequence the growth of the plant was checked; warmer 
weather during the closing ten days gave a good start, and 
except where rains were excessive the progress was very 
satisfactory. Stands are reported fair to unusually good, with 
the plant strong and healthy, though on June 1 the fields were 
generally quite grassy, owing to the heavy rains the last ten 
days of May; but better weather having set in as the month 
closed, it was expected that they would be quickly cleared. 
With favorable conditions from now on, the promise for a very 
full crop seems to be excellent. Acreage—While in some 
sections there has evidently been an increase in the area 
under cotton, other districts report a decrease, so that in the 
State as a whole we estimate an average increase of say 2 per 
cent. Fertilizers are again more widely used, both the com- 
mercial and home-made sorts, the takings of the former variety 
having increased fully 20 per cent in some districts. 

SouTH CAROLINA.—Although planting was commenced a 
little later thanlast season, the finish was at about the same 
time. As in North Carolina growth was checked in the early 
spring by the continued extremes of cold, and it was not until 
after the first week in May that settled higher temperature gave 
the plant a good start. Our reports are tothe effect that the seed 
came up well, and that only in very rare instances was any 
re-planting found to be necessary. Z7'he Stand secured ranged 
from good to very good, but owing to the heavy rains in the 
latter part of May farmers were unable to work, and con- 
sequently in many instances fields became quite foul with 
grass and weeds. The generally better weather since June 
opened has given an opportunity to remedy this, and at the 
present writing there is a great improvement. Acrveage—The 
tenor of the returns on this point is that there appears to have 
been very little disposition to either increase or decrease the 
area under cotton cultivation, though of course there have 
been changes in sections; in the aggregate the net difference 
is slightly in favor of this year, and we therefore estimate the 
increase at one per cent over last year’s figures. Fertilizers— 
All our advices on the subject of fertilizers are that there 
has been a very fair increase in the takings of the commercial 
kinds. iiome-made manures also become more popular each 
year, 1885 proving no exception. 

GEORGi1.—The same influence which caused a late start in 
farming operations in the Carolinas (i. e., extended cold 
weather in the early spring) had a similar but not so decided 
an effect in Georgia, because the temperature averaged higher. 
After planting had been fully begun it was pushed with much 
vigor, the result being that in some sections the finish was at 
an earlier date than last year, although in others it was not 
reached until the latter part of May. The seed came up 
well, some say unusually so, and the start was quite satisfac- 
tory. The weather during April and May was generally very 
favorable, notwithstanding the fact that early in the latter 
month cool nights in a few districts hindered the progress of 


h_ plant. Stands are reported as good to almost perfect; but 


in a few instances a little late. The fields were in an excellent 
condition up to the closing days of May, when rather heavy 
and continuous rains stopped work and gave the weeds a 
chance to grow; the fi-lds are now, however, being rapidly 
cleaned. Acreage—Under this head our correspondents do 
not note any marked changes from Jast year, but an average 
of all replies indicates an addition of about two per cent. 
Fertilizers—An increase in the use of both commercial and 
ome-made fertilizers is reported in very many districts. 


i 
and cultivate rather than to extend. On the other hand | 





FLORIDA.—Planting began and was completed in this State 
at about the same time asin 1884. Under the influence of 
favorable weather the seed came up well, except in a few local- 
ities, and the plant made excellent progress. Re-planting has 
not been necessary to any considerable extent. On the whole 
the spring may be said to have been quite satisfactory. Stands 
are generally good and the prospects at present are up to the 
average. The fields are clear of weeds and grass. Acreage— 
The change in acreage is small; we give it in our table at 2 
per cent over last year. Fertilize7s are very little used. 

ALABAMA,—In the earlier sections of Alabama planting 
began about the 5th of March, but was not completed in all 
districts until the first of May, or about on a par with last 
season. The early spring was somewhut cooler than in the 
two previous years, but with the opening of April weather 
conditions became more favorable and excellent progress was 
made. All our reports state that the seed germinated well, 
the only check to development (not material) being that which 
came from the few cool nights during May. The weather 
since growth began has in the main been very favorable, yet 
a few of our correspondents complain of too much rain in the 
last ten days of May. Little or no re-planting has been done, 
The Stand secured ranged from good to very good, and on 
June 4 the plant was growing rapidly and the fields were 
generally in a very good condition. Prospects at present are 
reported excellent. Acreage—Planters have pursued a con- 
servative course in the matter of acreage, the increase nowhere 
being large, but taking the State as a whole we estimate that 
an addition of about 3 per cent has been made to the area, 
Fertilizers—An increased use of fertilizers is reported—of the 
home-made manures particularly. — 

MISsSISSIPPI.—A glance at our record of temperature, which 
we give in connection with this report, fully explains 
why in this State also planting should have commenced 
later in 1885 than in 1884. We find that during February 
and March colder weather than usual prevented farmers 
from making so rapid progress as usual in preparing 
their land, and to that extent the putting in of cot- 
ton was delayed. Still, with better weather conditions in 
April, excellent headway was possible, and consequently 
there was no material difference in the closing date. 
One thing, however, particularly favorable to the present 
season is the fact that a much smaller amount of re-planting 
was found to be necessary than a year ago. The seed ger- 
minated well generally—some say unprecedentedly so—but a 
few districts report that, owing to dry weather, the late-planted 
came up poorly. The plant has as a rule made good progress 
under pretty favorable weather, and with a continuation of 
the same the promise is quite flattering. The Stand secured 
ranges from fair to excellent, with the fields generally clean 
andwell worked. The Acreage has been increased, but not 
largely; we estimate at3 per cent. Fertilizers—There has been 
a marked increase in the takings of fertilizers in sections where 
they are used, especially of commercial sorts. 

LOUISIANA.—Planting began generally in advance of 1884, 
and with favorable weather conditions the progress made was 
extremely satisfactory. It will be remembered that last year 
many plantations were inundated, as they were all through 
the Mississippi Valley and its tributaries, which rendered 
necessary an unusual amount of re-planting, and that conse- 
quently much of the cotton was not in the ground until after 
the first of June. This year, however, and with the exception 
of asmall area overflowed by the Red River comparatively 
little re-planting was required, so that all the seed may be said 
to have been in the ground by about May 5. It also came 
up well—some districts report remarkably well—and with 
weather mainly favorable though modified at a few points by 
a rather too low degree of temperature, the development was 
quite gratifying. Since growth began there has been no appre- 
ciable change in the conditions, and this holds true to the 
time of writing. Stands—As would naturally be expected 
from the foregoing, a good stand has been secured, and the 
plant is vigorous and healthy. The fields in general are very 
clean. Acreage—Some land which was thrown out on account 
of overflow last year has heen again put in cotton, and this with 
new land makes the increased acreage this season fully 8 
per cent, Fertilizers are but little used in this State, 
the natural richness of the soil rendering them unneces- 
sary. 

ARKANSAS.—Owing to rather cold weather in the early 
spring, planting was delayed in Arkansas as elsewhere, the 
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start being in many districts from one to two weeks later 
than in 1884. The seed germinated fairly wel), but the 
continuation of comparatively low temperature tended to 
‘check its development, so that at first the progress made 
was somewhat slow; no serious damage, however, was done 
to the plant, but in a few districts, and on account of 
cut worms and the cold weather, a moderate amount of 
re-planting was rendered necessary, yet not to anywhere 
near such an extent as in the previous season, Absence 
of rain in the early part of May acted as a further drawback 
in a few instances, but subsequent to the 15th the conditions 
became much more favorable, and under their influence the 
crop made satisfactory progress. Stands averaged good, the 
range being from fair to better than usual. In isolated cases 
the fields were said to be on the first of June in the grass, due 
to heavy rains late in May, but in general they were well culti- 
vated and clean. Acveage—This State ranks next to Texas 
and Louisiana in the amount of new land brought under cul- 
tivation each year, and this season proves no exception to the 
rule, the increase reaching 6 per cent. Jertilizers—Com- 
mercial fertilizers have received a little more attention the 
present season, still the amount used is very small; the same 
may be said also of home-made manures, 

TENNESSEE.—As in about all sections of the cotton belt, 
planting began in Tennessee later than a year ago. The seed 
came up fairly well, though somewhat slowly, on account of 
the cool and dry weather in the early spring. After the 
middle of May there was much improvement in the conditions, 
and development was very satisfactory. The low temperature 
and ravages by cut worms rendered a small amount of re-plant- 
ing necessary, but compared to the whole, the area was almost 
nil, Stands were reported good, and the fields clean on June 
1, except where rains had been excessive in the closing days 
of May, and in those districts later information states that 
they are being rapidly cleared. On June 6 the crop appeared 
to be making rapid growth, although in very limited areas 
rain was claimed to be needed. The Acreage has been in- 
creased in some sections and decreased in others, but for the 
State as a whole there has been an increase of about 4 per 
cent. fertilizers receive but little attention here. 

TEXAS —There was no material difference as to the date at 
which planting was begun this and last season, but since then 
all the conditions have been far more satisfactory than a 
year ago. In general the seed came up well, but subse- 
quently some bottom lands were overflowed. Re-plant- 
ing was required on these overflowed bottoms, but not 
elsewhere. The weather was favorable until towards the 
close of May, when rains became quite excessive in some 
portions of the State. Stands were reported as averaging 
good—in some instances excellent—and the plant generally 
strong and healthy. In North, East and South Texas the 
fields were clean on June 1; but in the Middle and West sec- 
tions, which were particularly affected by the heavy rainfall, 
they were quite foul with grass and weeds. An improvement 
in the weather conditions with the beginning of June has, 
however, enabled farmers to make rapid progress in clearing 
them. On June 5 the crop was reported to be in fine con- 
dition in almost all localities, with blooms and squares becom- 
ing abundant. Acreage--This State each year shows a large 
growth in acreage, and this season the increase reaches fully 
13 per cent. Fertilizers are but little used in Texas. 

The foregoing details are necessarily brief, but suffi- 
ciently elaborated, we think, to convey a pretty clear idea 
of the situation about June Ist in each of the cotton States. 
We have, however, prepared our usual statement of rain- 
fall and thermometer asa confirmation of these results. 


The details of the thermometer record are as follows: 


———— 
































The +, February. __ March. | April. | May. 
*" 1865,|1864.|1883., 1885. |1864. 1883. 1885. 1884,| 1883. |, 1885, 1884. | iss. 
VIRGINIA. | | | as 7 
Nor olk.— i} {| i} | 
Elenest.-| 958 Be) 359 999) BS) S59 Sus) 39S) Seo | See obs! seg 
Average...; 37°2, 50°1 46°8, 40°8| 50°3 468) 57°1' 54°5| 55°8 | 651) 68°0, 66°3 
N. CAR’LA. | 1 | | 
Highest. ..| 69°5| 75:4) 76°0) 71°2) 77°7) 72°5| 83-7) 842) 81°0 | 879 88°6) 84:0 
west....| 20°C} 288) 33°5 | 26°2) 29-7) 30°0!| 37°83) 41°3| 89°5 | 51°3 512. 460 
verage...| 45°1) 56°5) 54°7  49°3) Sel) 50°8)| 61°8) 60°6) 61° ie 715, 69°0 
Highest ...| 62°0| '74°0| 760 70°0| 77°0| 74°0|| 87°0/ 82°0] 84-0 | 86-0 93°0! 91°0 
Lowest....| 10°0| 19°0) 26°0 | 10:0) 16°0| 22°0'' 34-0! 38°0| 82°0| 48°60 50°0) 44-0 
givorage.. a 48°3 466 | 41°2| 49°6| 43°5|| 57:4! 55°2) 56°5 08 87 78°3 
Y awk- | | 
inhost. 64°0| 71:1) 76°0 | 67-9) 71°0| 73°0|| 80-1) '73°0| 81-0 ..| 89°O 885 
West .. | 15°1| 21-1) 32°0 22°5) 21-5) 27°0)) 347) 35°0) 36-0 ..| 425 470 
Averaye...| 39°0' 49°7' 47°0 | 41°7' 49°83’ 44°3)( 54°3) 51°7) 53°3 .| 65°83 63°0 














































































































































































































Na February. March. j April, May. 
___}1885.|1884.|1883. 1885. |1864.|1889. || 1885. 2884. 1883. 18°6,|1884.|1689, 
Oharlotte- | | | it mares Sey Pe OY SRE 
Highest. ..| 65:2) 75-0] 765 | 69°0| 75°0' 74.0. 84's! S18) 820]! 87-0; 88:5] 85°5 
Lowest....) 12:0} 17°8) 80°5 | 24-0] 23-0) 26°0|) 33°5} 384! 34°0)| 45-2] 46°6] 40°5 
ia 885) 513) 479 | 453) 534) 466) Sd) 573) 59-0!) 674) BUS) 684 
lighest....! 670! 700] 79-0 | 67-0) 77-0! 72-0|| 830! sso! adel! ....1 85°01 85-0 
Lowest ...|-20) 80) 260) 170) 15:0) 25°06)! 24°0| 29°0/ 34°0|| ... | 43°0) 36°0 
wa erane- 34:0, 46°5) 453 40°7) 57-9, 43 3)) 575} 550) 570)! ....| SO) 630 
Hizhest....) 62-0) 73°) 73°0 64-0) 82-0) 770|) 840) ... 85°5) | 880 86°0 
Lowest....) 16) 23°5| 315 | 24:0) 25°0) 28°0| 85°0) ....) 87°7]) 46-0 57°0 
wAverage. -+| 39°8) asa 5u'7 | 44°6) ald 47°3|| 69°4 sees 59°3', 704 | 69°0 
Highest ...| giro 76°0, 780 70°0| 73°0, 78°0!| 88°0) 81:0) | 89°0} 88°0; 86°0 
Lowest..../-19°0) 27°0) 23-0 | 22°0) 85°0) 28° $40! 38°0'| 51°0 50"0! “0 
Average... 4°3) 51°5| 47°3. 44°5! 57-0! 45: 60° Gu'8)) TL6 4S 710 
8. R tA { { ; 
ee ae | | 1) 
Highest...) 67-2! 73°0) 78°0|, 71°6) 81-2) 74< || 839! 86-4) 81-5) 91°3) 910 
owest 220 27°5) 39°0!) 33°5! 34-0! Bec!) 43°0) 43°5) 45-0)! 60°5) 48°0 
pAverage...| 47°5| nts 572) Sea] OFS) OSe)| CFE) CBS) C60); .... 743| 70'S 
7 — } i 
Highest. ./ 607) 72°0 72-0 61-1) 74:0! 74-0) 76-01 82°0| 82°0!| 75-1) 86°0} 86-0 
Lowest 89) 17°0) 30°0) 2971) 18°0! 270) 40°7 35°0) 20°0)| 53°0) 53°0) 46°0 
Average...| 35°38, 49°0 45°6, 441 519! 46°7,| 59°6: 56-4) Gu'0|) 67°5| 68°38) 66°7 
Columbia-- | | | 
Highest..... 71-0) --| 70°0) 85°0! ... ORR Be 
Lowest.... 150) | 28°0) $2°0! ... Spee Gear. 
ee MEE a<ee faa sels 7 a | see] cons 
“ Highest....| 67-0) 76°0 710; £0°0 88°G, 89°0 ; | 900 90°0) .... 
Lowest..../ 13°0) 180 | 280) 23°0) ..../ 37°C] 38°0] ..../| 490) 540) ... 
side oe = pens | 49°6 58k! 4. || 65°8] 60°7 at we TEE. ‘done 
Highest...) 64:0) 75:0) 78°0|| 67-0) 77-0) 75°0|| 85°0| 84-0) 80°0)| 83°O, 86-0) &5°0 
Lowest....; 16°0 21°0) 840! 260 28°0) 340!) 34°0} 88°0] 41°0), 48°0, 53°0; 46°0 
Average... 41°4) 55°1) 54°7/| 43°3) 56°6) 51°8)| 62°2) G0'1) 62°3,| 65:9) 71-1) 69°4 
GEORGIA. | 
Augusta.— | | | 
Hlighest... 739 78°0} 82°0}| 75°8) 82-0, 79°0|, 92°8] 87°8] 87-0); 91-9, 90°0) 91°0 
Owest....! 14°7, 24°0) 343), 26°4) 27°35) 32°3|| 35°1] 40°0! 41°7); 470) 54°35) 43°0 
sneereee 42°7, 56°5) 56°7|| 49°5! 59°6| 53°S | 63°0) 62-1) 6a5,| 700) 740) 70°S 
Highest...) 69°0) 73°0; 74:0) 69°5| 76°5) '74°6|) 53°4/ 82°3 85-0 83°90} 85:0) 87-0 
Lowest....} 0) 110) 28:0), 2074) 24°5| 27°0|| 35°8} 35°0) 35°0|| 46°0) 55°0) 40-0 
sihverage..-) 39°5) 51:0) 49°9)| 47-0) 54-2) 50°1)/ 61'1| 58-1 “s 66°1) 70°89) 66°5 
Highest...) 71:0) 76°5, 80°0|, 77-0! 83°53 80°0)| 86°7| 86°7, 84:0; 90°6) 90°5) 94°0 
Lowest..../ 22°5) 26-0 ooh $3°3) 84°0) 40°0|| 42°0/ 45°0) 49°0 | 545) 580) 51°0 
octerage...| 49°) 58°3) 60°T) 54:3 vais B7'1|| 656) 65°3) 67-7|) 733 761) 72-7 
Highest. ..| 67-0) '70°0, '79°0,, 71-0] 73-0! 75-0|! 85°0| 85°0} 90-0'| 86°0) 89-9) 91°0 
Lowest....| 15°90) 30°0) 40°0) 26:0) 26:0, 30°0)| 40°0| 42:0; 45°0|/ 50°0; 58°0) 44-0 
Average...) 42°0; 47°0; 61°0|, 47-0) 55:0) 57°0)| 650} 63°0 600,| 700) 770) 70 
Highest. ..! 65:0) 78:0) 80°C} 71:0) 82°0| 80°0|| 88:0! 85:0) 82-0) 92°0| 86:0 
Lowest....| 14°0) 18°0) 30°0|) 26-0) 26-0} 50-0}; 37-0; 37°0) 36°0 54°0) 40°0 
ene « 89°5) 52°0) 57°C)) 46°3) 59-0) 55°C}| 63°6) 620) 600 75°0| 69°0 
Highest. ..! 65:0) 70°0| 73°C} 68°0| 79°0| 76-0]! 830} 83-0} 84-0 $1°0| 86°0 
Lowest....| 11°0) 14°0) 29€!) 240) 22°0| 29°0}| 34°0) 35°0) 37°0 54°0} 42°0 
pavereas... 38°0, 49°7/ 50% | 46:0) 54°0/ 50°0|| 60°0) 58°0) 62°0 710! 65°0 
‘orsyth.— | 
Highest 73°0| 780) 78) 76°0) 80-0) 7°G|| 88°0| 88°0) 84°0}| 86°0) 88°0) 88°0 
Lowest....| 14°0) 20°0) 32°0], 26°0) 26-0) 33°|| 40°0) 42°0) 40°0)| 52°0) 59°0| 45°0 
Average...| 44°5) 56°3) 58°4). 51°4) 58-9] 55°3|' 65°3) 62°90, 66°0|| 704) 74°5| 70'S 
FLORIDA. | 
Jacksonville. 
Highest...! 73°3) 79°G| 83°0!' 78-9 85-2] 79°06]; 87°8) 88°5, 880}, 80°4) 90°7| 89°5 
Lowest....| 82°1) 34°8 40°0 | 378 42°4] 40°0|) 46°83) 47°2) 52°0 55°5| 62°3) 54°0 
on -- 54°3) 62°1) 643 | 576 66°83) 60°4), 077) 63°77) FOL]; 73°74) 765. 739 
Tr Keys.— 
Highest. ..| 71°0) 77*4 nee 759) 73°9| 74°0|| 82°3| 84°3/ 86°0} 86°8| 90°0) 87-0 
Lowest....! 33°8) 37°2) 43°0|) 39-4) 42°2) 45°0!| 50°5) 51°83, 55°0|)) 59°s) 60'S) 50°0 
Average 54°09} 634) 66°9)) 55°7, 66°7) 61°2|| 69°4, 69°0 a: 13°1) 770! 751 
rcher— 
Highest....| '79°0| 86-0  29°0| 93-0 90°0| 90°0 91°0| 95°0 
Lowest.. 32°0' 36°0 ' $3°0}) 36°0! ... 470, 440 ol 56°0 610 
a 57°1; 65°0 a 63°2 68°6, 69°0 i4°2) 803 
won— 
Highest..../ 206 ..+.|) 81:0) 89°0 86°0| 95°0 88°0) 980; ... 
Lowest ....| 26°0 esse!) 83:0) 49°O 44°0, 42°90 520; 60°0 ‘ 
Average...| 52°0 ---+|| 565) 66° 68°0, 69°5 | GO) WS) .... 
Sanford— . 
Highest....| 81°5 .-+|| 883 90°6 ..|| 93°0 pvt 
Lowest ....| 38°0 we» || 483 52°71 a 61°2 cove 
Average. 58°5 eee f, GLO 71°0 +) 99 eee 
Tallahassee.—' | q 
Highest... | ... ovcedt TO cc. 83°0 88°0 row ae 
Lowest ...,) 2...) sees 42°0| e 45°0 B30)... | vee 
Average... ... 60°5' ... 65°0 | 75 os} cece 
ALABAMA 
Montgom’ y.— 
Highest... 79'1| 80°9, 81°2 | 75-9) 82°8 786); 86:1) 85°3) 85°0)| 88°s) 93°1) 913 
Lowest...) 15°5| 22°0 32°5 | 26-2) 32°0| 35°0|| 38°5| 42°6] 40°68), 481) Su"4) 44°0 
Average 45°4| 55°3) 58°2 | 51°7) 5u°9, 54°8)| 65°8) 63'4) 65°9 701; 74°6) 70°6 
0 —_ | 
Highest...| 76°7| 75°5| 78°0 | 78-2) 83°9; 80°5'| 861] 85°9) 90°0 92°7| 96°5 
Lowest... 27-61 28°9. 36-0 9°0| 37°0} 39°5|| 39°9] 43°0; 47°C 557! 47°3 
rinverage... 48°3; 57°3, 59°6,| 53°5|) 62°2) 57°7|| 662] 65°2! 685, we) 72°9 
USCHLLOOS tal | | 
izhest...| 71:0| 76:0} 84-0]! 71-0] 80-0] 79°0|| $2°0] 83°0) 82°0| 83°0| 89-0) 86-0 
Lowest....| 15°0| 20°0) 32°0|| 25-0) 32°0} 30°0|| 36-0; 40°0) 45°0 | 47°0) 560) 40°0 
Average 446) 522 ie 511) 57°0 wa 65°65) 60°0) 64°2 | 701 713) 683 
Highest...| 72°0| 73°0| 79°0l' 72-0] 74-0, 75-0|| 82-0} 82-0] 84-0 | 83°0] 86°0) 86-0 
Lowest 15°0} 21°0) 29°0) 38-0! 30°0| 32°0|| 38-0 370) 40°0 | 48°0 470 a 
_avenee 44°0)} 52°0) 54°U); 50°0| 55°0) 51°0)| 640) 59°0) 63°0, “7 7 
uburn— i 
Highest...| 74°0| 74°) 76-0'| 71-5! a5! Troll 83.0] 83:0] 83-0 830) 92 0} 86°0 
Lowest 12°0} 16°5) BLO} 24-0! 25°5| 32°0)| 37°35) 38°0) 35°53 | 470 Sv) 41°0 
Average...' 42°7; 53°9 56°6 49°4' 56°3) 50's!) 63°3; 59°s ore 68°0, 72°0| 69°5 
LOUIS’ NA. | i 
N. Orleans.— d Ps 
Highest...| 753) 771] 80°0'| 77-2) 80°5| 89°3]| 83°2| €2°0) 81-0), 87-0) 86°2/ 88-0 
Lowest....| 30°0) 32°7| 39°5 | 36-0; 40°9) 44:0) 518) 50%) SLO) 60'S) 617 56°5 
oft Werage.. 531! 60°7 wat 584, 64°83) 617 70°5| 65°%| Tid | 730) 764) 743 
re ~_ | 
‘ol 77 5 92 . “4| 86°3| 92°0 | 92°0} 90°0) 94:8 
en i 146 19-0 31-0 SL 570 35°0 q37 40°3) 46°0 | 52'3) 57°0| 49°0 
eayorace 45°0) 537) 48°1| 54-4) 59°5) 56'5)) 63-0 62'8| 66°6 | 71°2| 716) 73°4 
oteau—! | ate . ° 
Highest....| 73°2) 78°3| 80°0!' 78°0) 79°9) 78°0|| 86°4| 81°9) 83°0 | 87°7) 82°2) 88°0 
Lowest 24°9) 27°9) 33°0)| 36°2) 37-9] 45°0}| 498) 39's) 48°0 | 55-7) 58°1) 59°0 
pi verase... 52°4| 62°0) 55°5 | 59°4) 6671) 63°4|| 71'S) 675) 721 | 747) 764), 73'S 
. CA8ANT- : 
Highest... . 69°0 eee ° 78°0 87°5 ° = . eoee 
Lowest eee 20°5 “@e . 80°0 45°5 “ee. . q te . . . 
FF danny AL 45°0 e@eee . | 51°3 65°6 eeeee Ue . ** 
y Hill— | | ee 
Highest....' 74°0 760 84°0 A 3a oe 4® sede 
Lowest....| 15°0 | 82°0 62°0 | 66"( ce} cece 
Average.. | 52°2 -|| 611 72°9 » 16% co} wece 
MISSISS’ PI. | 
U —_ j 2 . 
Highest ‘ee eee- "50 eee 88°0 . Ry ra nae eree 
Lowest ee . 22°0 «-e.|| 30°O ‘Hl ool 0°01 
A Ne eg ‘ 53°0 65°0 eof] 4 c ° 
Highest. .| 773 79°5| 83:1), 772) 79°6| 78°9 848, 85'¢ a78 91°0 
Lowest ...| 172, 20] 282|| 270, 35°2| 350|| t | 410 442] ft 573] 4% 
pavgrane. 46°7, 56°6) 54°0,| 544, 60°0, 571 — 66°2, sone 
00: ven--; ! . . 
Highest.../ 71°0} 78°0} 790 73:0. 80°0' 78°0|| 85°0} 82:0 82°0 | S70] 87°0) 86°0 
Lowest....| 24°) 30°0| $2°0]) 30°0' 40°0' 37°0'| 46°0) 380 41-0 | 54°0) 540) 44°0 
Aversge ..| 47-0) 56:9] 53-01] 54-0' 61-0 59-0! HBO) BOO BRO | AHO) 73:0! 660 
* Figures prior to February, 1885, are for Spurtanburg. ¢ Figures prior te 
Sept,, 1584, are for Greene Springs. + Station destroyed by fire April 21, Ts85. 
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RS5. 1694, 1688. 1885. 1884, 1 1 njau, | Pa Pere 

a + 1885, 1884. 1883, |1 : 885. ‘1884. 88, 1884.|1888. 1885, 1854, 1883. 1855. 1854, 1983. 1985. 1854. 1883. 1895. 1884. 1889, 
eenvilic-- '} } lees, higecatns or —— | | a © 
jighest.... ....| 80° ....) 740 860. ....| a 85:0! ... | 87-0, 83°0( .... | FLORIDA. +. | | 

West... 2.) 26:0) 2...) 270, B26 ...,!] 44°0) 40°0] 2. 40°0, 53:0] (12) | Jacksonville | 9 | | 
me a 5s 0) be | 59°0) 6U'0....)| 680, 63'0 | 69°O| 72°0! .. maa — 245 — ste “ “3 12k ese 448 774 545 3:16 
ag ine Mes oa | O50 | ooo + ae cedar Kev. mn! $°02' 1°56 0-08", $0 re Pe Pk bad Oe 
~ 9 es “0 eeee}] BQO) | 45°0) ....! ainfuil,in 9°02 1°56 0 ‘OF 2°21 O15 358 4°12 345 1:96) 19 

RA la Ps Race aa ed ese ads Moe: Paced a 3 Oca gl Baal egal Stl ii a) 7 | a) 10) s(t 

Little Rock val | Rainfall,ir 6°90 214 . 375 5°88 . 0 27 2°45! , 6°63 4°72: ..<; 
Highest. ..| 68-0 70-0 70°0'| 78:0 74:0) 73°0'| 83°0' 75-0! 92°0 | 87-0 86°0) S40 | gDarsrain--; 9 | 8 | we 8 “6 BB | noes) BE | 10 | sacs 
Lowest 70 180 170 | 24-0 20°06) 30°0)| 40°0! 36°0) 41°0 | 45°0 51°0) 46°0 a eee ep wn SB 508; 6-84 , | . 

< Qf ° de i ° Tat . on of) - ~ t ° ‘ > ” 62 Qos | “> “5 

Mount “a =| 7O 44 sd saat | oU"0, 45 ”| is 0) 63 0) 5 0} 600 | 670 67 0 bays rain.. 6 , 6 5 “4 ™ a 
Highest....; 72°0 76°0 70°0 | 78°0. 78°0; 76°0 , 86°0) 840) 84-0. R40 840 ; anford— pa — 
Lowest... t “Go 100 8°0 | 22-0 20-0 22°0 | 32°0| 27°0| 32-0! S40) 45-01 45-0 7 oa ow by V52 eee vee) 4°00 7 

rQ By°7 43-9 | ant Bye ° > asp) ats a ~~ A we meee. | 2E. |! sweewl 1! i ‘ ° 

siinat . 34 32 40 ‘il 458 - 50°5 4's0 | 63 0 vt 3} Db'0 64°0 Ge 67°0 Taliahassee— i 13 tin 
ee... . 00 FTh0 ae nHO! 73°0 84-0) 80 Q| 83-0) 84-0) Kuinfall.ir . ease 3°19 sal 4°70 ‘ 
Lowest . vO 19°O, ....| 24°0; 30°0] .....| 37°) 34°0) ..../| 46°0) 54-0; Days rain.. S 4 | 8 “ 
Average. 15 6450) («fw |) 6450) SLU | 630! 610) | 67D. 60! ALABAMA. 

Fort Smith — | | Montgom’ y.— 

ighest.. eh ose | THB) S25; .... | S44) SEO) ..06)| 863) 91°6! Rainfallin 3@8 4°50 2:00 293 950 361 392; 208 S16! 892 1°18; 2-62 
Lowest... OL voee | 243 25D) 6... | 400) BOT] ooee)| 415 46-0) , Daysrain.. 11 12, 10 2m 1 8 | 13; 18 3; 181 9 
Average . a | oo | 479) O21) ... 61°S8) 57°6) ... || 636! BS'Zl .. Mohbile.— 

TENNES’E. | | j Rainfall.in 295 #85 3°63 636 11°58 +21 524) 54) F235 $48) SSL 
ashville.— i ; _ Days rain.. % ‘ MM i 6 | 13 lz 5 
Highest.... 734; 71°9' 77-4 | 74°2) 76°2) TIT 821 BIS! ST R5°2) STR B58 Tuscaloosat—; _ | ne 
Lowest ../—0s 9'8\ 21°61! 166) 194 955. B40 Bt | 347 SL7| aed Soa | Sainfallin 540 6:48 5°76 | 3:17 917 356 9-78 S10) 5613 GOL 1°18) .... 

Po te se & _— 446 | 41'8' 40°), 46°58 58°9 56°3) BUR | 63°2) 63°3) 64°3 same Suistig Wide: hbk cn ” | oe | P , | 5 
emphis.— a. | eal it - | 
Highest... 686! 72°7) 70°0 748. T5°O 740 ASS! BBO! 89-0) 90:0! 268) ato Rainfall,in, 3°25, 679) 1°07 | at 73 LO1L, 247 B40 BOT, S84 4:15 1°27) 256 
eat Gt) 18°53) 21:0 96'°2' 246°8. Pu BL! 405) BYO 4ld! 54°0 410 on y = y ¢!| 2 | 141 7 Ss 6 10 es 4] 4 

verage wo! ae9l 44°) 7% 2°55) “2 3-5) od 53°60! . +, oy oe jel ¢ 

Ashwood.— Sear i ‘ » bey = —~ —— af es Kainfall.in,) 3°59) 4:20, 2°46 8-41 10°07, 2°55 13! VOT1282 > T41, O81 2WOZ 
Highest Bs"0 70°0' P70 | 74-0) "8°0| TOO 810 Qo") 88-H| 86°0' 880 Ba°0 Days rain... 10 10 rl 8 6 10 | 10 | 22 | 13 1¢ 6 3 
Lowest.... $9 LO 250) 160; 25°0) 25:0 340) 34°0 320) 42°0 52°0 40°0 | LOULS’ANA, 

Po at 5 463 450 | 444) SLT) 472 GLO! STO B12 G70 oHO 64:5 | New Orleans- es | 
Us _ i 2°34! 3:1 “Dt oO + 5°01 3°67 6°48 14°20 5° 22 & 
Highest... 690 71°0) 780 76°60] 73:0) 66-0 84-0) 82°0/ 90 S50) 56-0. 6-0 Sees vein ti 10° ‘s” a a3 3 40 | oy ht} BoD 3 te 

ywest.... ° SU 40 21°0  14°0) 22°0) 23°0 35°0! 32°0) 36°0 . 37°06) 42°0! 42°0 | Shreveport.— { ; 
apa x0 wae 4f0 43°35) 400 i4°4) 60°2) 55°7| 58°83 ors) 68°e, 66°C pee — ny A Sy — poe “7 660 4°45 3°36 14°47 1°40 
XAS8. i ays rain.. 6 16 8 9 2 

Galveston.— | | Grd. Coteau— tae) came - | _ , 
Highest... ‘ 7°0 750 74° 93°5 37°3 73°0) | 83°6) 810) S40 | 87 r S4°4 85:0 Rain fall, in 1°62 2°50 ¢ *B2 | o'3% ‘10 20, 5S'S2 4°43 5°62 4°52 6°12 14°03 4°96 
owen. cs“, 2 aoa 53-3 42°2 402 42°0 O4, 18°4) By)! | 58°0. bw Tl BLO pbays rain.. 6 o Pe] ‘ | 5 8 6 S 7 17 te) 

verage... 32° y 59°3 7 SS . 2-4!) aie | ve | Mra!) = —_—- pe ( ar (- ft " j 

Indlanola.— v 6 ‘ G4 "| 6 al ai ‘ ‘ 2 + 6 a0 2 ioU io6 Rainfall,in 4°94 ' ~ 5°16 | 20% 0) : 2°97 files Re: 
flighest... 726 79°0 771 79°9| 735! 77-8) 861) 87-4) 85-7) gs-2' 91-9 | _ Days rain... ++.) “ BY sean] il. ie aes ae 
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verage.. 5i°7 60°2' 54:0 60°5! 65°7) 64°0 | 71°35) 675) 71-3)! 34 76: ainfail.in tee B17) .. POG) ic! cd 

Ps sal Nn 54 o 63 ‘ 64°06 | 71 | = U3) .--.| Td WZ) Hays rain.. : _) * ~ 9 ieee ipa 
Highest... 75°6 775 775 786) 84-0) 79:0! 862, $23) 875! 87-4) 84-9 90°0 | MISSIS’PI. | | | 
Lowest.. 146 176 135 BIL BLS) Sku. 47°3, 88°4) 44°0,| 51°4' 526 515 | Columbus.— | 

payerace... 56 529 484 546) G04! S77 GTO! E21) 660)! GIA) 69D TB ooenes sin’ 32 TAL 51 4°77 312 9°14 3:09, 2°45! 622) B67 652 1:93 3°97 
ee Sei JAYS rail... 1 y ] 7 4 
pues) TUS) TEs) con) eae oe 9 730 S16) 85°0) no ..| g0°8' go-0 | Vicksburg.— okt jas . “| 8 cB Bic, Madd | dined ese ‘eas 
wowest... —23 15, 10°0] 180 16°5| 17°0,| 32°3) 28-0! 28:0!) ....| 36-0) 8° Rainfait,i ¢ 73 67% | 4°47) 64 “7h 2 
Average .. 322 852! 817] 45°3. 45°35! 448) 560, Ae) 38 be 630 Days rain.. ie oe w a hy ti t nts ot t 3 “8 

Rees. 72:0 78-0)  g | oe Brookhaven— BO et 7 . 

ghest.,.. 720 780 ... | 79°0 84:0) $30. 90°0 ; tuinfi 70 560 5101235 165 5°40 35U, 905 1:15 S90 3 
oft verage.. vl S71 | 49°6 o77 65°0, 600! 67: ae ; ie reer —-" | ; 
if csvilie- ' i ; iz)! Q- 2-H) 42 >Hi S15 2°75 24 
Lowest.... 100 lh! BED) BIG) cocel| cecet 34.0 | ‘ | 500 Leland— | | : Y 
Averace SR, .ooep OD SOL! | een. ..| ego Rainfall,in .-|; 299 sa 166 2°30 
Austin- -. . | Days rain.. tt 6 | ios © "3 
Highest iO -- | T'S, SHO! .. SoU SLO | 895) 92°0 ARK’NSA 3. 
Averave,. wey art SES) Soa) °°°ol| eee oe 55°0) 49°0 Little Rock! ! | {| 
— SYR O23) | TTA OWS 1 8S) G39! Rainfail,in 2°36 908 645) S41 311) 4:06 | 5661058 S46 3:90 705 304 
There is withiade to add with regard to the rainfall Mount jaa? | yt Bet Bak Be ad Beal Eb 0d Fes 
* : tainfail,in 4: ad . 80 5°80]; 2°20 490 310, 8 a hag 620 58d 10°25 10% 
statement, — that it explains the reason for the con- gays raln.. 3 || 5} 8} 6) 97 1) - ieee 
cicna— | | i 
dition of the fields on June Ist. Rainfall,in 253 6 a ..|, 2°84! 8-92! 4:07) 6-40 | 148) 6°20) oe 
ee. | ee 10 lx | see 12 LUV 10 | cone 
Betafan, |- _Febrwary. March, _ April. May. Rainfall, in ahi of, 1°65: 2°28, ... || 763 2°62 25 9 3 v0 sii 
i885. 18s4.| 1888, 1885, 1884. 1853. 1885. 1584. 1583. 1885. 1884. 1883. —— 6 | a4 8 10) “| 314 11 ioe 

aaciieinheiata ininciaiie \cakesittla te hhdate tl Seniesa’ tediiadeaiiae je bcrgnd painted aamecapal Chis 2 } R j 
VIRGINI A. Nashville. — | | ; | 

Norfolk.— | | Rainfall.in| 2:00 818) 780) 233 889 $04 375 3°51; 910 436 3:58 4°70 
Raintfall.in $79 4°58) 384 3°04 918 384 1°92 195 O76. 616 1°25 4°06 Jays Tain. 13) 27 18) 16 Rv 1 12] 35 |} 122) 11; 
Daysrain.. J4 18| i? 14) 18 1 1 si] 9) ul?) es, | f 

N. CAR’NA i | ny none 9 ss on shag t 4 5:08 43, #90 S60 £846. 305 646 6 53 

Wilmingt’n-- | ays Ta . 7 2 Si lk | i} 12; 15! 17 isi 4. &@ 
Rainfaliin 252 3°80) 2:09 2°05 6°07) 378 3:05 245 5:01 S58 870 4-79 Ashwood— - = lsouteel 
I = — U vo ws 0 S*. i ve Raintall,in 9°40 730 7:00!! 270 616 310 8°60 6:00 6:10 390 399 510 

"gga Waal Ward Glacull | Zesadl leadl Exar’ Ribas Mac Os | 14 8 | 10 | Daysrain., “5 12 | 7 | 2 eii¢6/%; 8) ui 2 
Rainfall.in 2°42 3°36] 379 226 706 3°28 2-5 53 201! + ~ oe | ae Pel git ms ; 

7 Daye i : i + ay in a “- vial ry Se 190 Rainfail.in a6 i a oe a a hg #10 $00 4°75 a i 

awi— “ ‘ = | j } 7 
Rainfall.in O17 4°32 348 917 6°28 8 95 8 ~ et) ee TEXAS, | 
Jaysrain.. 4 15 Is) 18 | 14), i ‘ 3 5 73 ae — yg Galveston.— | | | (| | | | 

Chastette— ! | estes | Rainfall,in 2°04 0°89 1°15) S17) 4°84 4°93. 412 5:55 1°26) 641 842 GOL 
Rainfall,in 4°44 6°43) 5°47) 291 919 654 2°83 5:40 a9) 647 4°84, 1°39 aysrain. @ 14 iv, WwW] Ww lly | 2) 16 710. 13° 10 
Daysrain.. 10 14] 13] 12 13) It 9 8 |, a3) gst Amdianola.— | | ! | i 
= | | | Rainfall, in, 1°69 0°04 O81] 1:95) 1°91, 5°38) 519, 1-96 199 | 794 3°59 
Rainfall,in 480 9°40) 5°30) 3°00 11°80 6°60 280 56 945 .... 2°05 1°50 Days ra 10; 9 | 17 138/10; 8 j}| 10; 8 | 12! 12 @ 
Daysrain.. 5 12; 10}; 7 is 9 14 / 13 |! 4 5 Palestine—— | | 

Wilson— ; Rainfall, in. 3°02 2°47, 4°01 | 2°25) 3°62) 535 | 5°14 7°30 3°53 6°08 17°25 285 

tainfallin 3°86 4°60) 2°23); 169 986 3°64 201 ....' 459 4°23 0-60 Days rain. 6 ll | 17 un! 42] 12j) 16; 15); 1 12; 16| 8 
pays rain... 8 2} 10] 7 | 17/] 9 Aery ee eee gb ge | ss | | | 

4.C.Fear— | | | Boa. ainfall,in, 0°87, 0°27, 0° 186 0°34 0°04)| 4°67 1:08 0-82 6°29, 4°50 
Rainfali,in 5°94 4°70) 3°33) 8°12 12°12 4°88 4°20' 737 925 4 Daysrain. 7 | 3} 5 || 6) 3) 8 10, 2) | 
Dayerain,| 11 | 9{ 22 || 2) 081 0 1 | “eel el Sel “eel “oe | Cleburne— | | | 6 10) 5 
6.OAROS’A | oe 3 38) ; aw 7“ cece hd “i coeel 902 529 pee. 
‘ r 8 on— j j } ; | | * j eecool!| 89 | AD | eve! eece 
Rainfaliin $64 4°29 092, 176 439 4 17) 345 3:47 18) ano | Clarksville— | | 

Days rain. 13 40) 3 sor] Sa") S5*)| 227) SS a2 218, $62 | “ Rainfall,in .../10°88| .... | 836) 2°03) .... | 885 eed 953... 

Pac | | | 3 338 °|> Days rain..! :..:| 13] ....1 6 | 8 | .... |  g igee 
Rainfall.in 7:00 6°03 ....) 275 $68 .... 193 4611555 614 2 Austin | | | | 

basta 0 iv 70° 88 93 4°61) 555, Olt ow mare Kainfallin 0: OFS wee] eres) B22) 445... en 773 aa 8-40 785) ties 
Vj um iti-- i ' »se8 eer ** | 2, \ . j . ~ see 
Rainfallin 4°52 ....) . RT coccl cocslt CBE ccc! | “ 

pays rain. ~ soe eee]! 8 | am gp Bae Bet) Doar Cees, Be os t Figures prior to Sept.. 1884. ere for Greene & Springs. 

j 1 eeer | eee ——s eee ation ls roye y re pr S85 
Rainfall.in 3°97 3°08) ....) 246 765 .... 219 440) 2... 803 313 ; i 
segs rat rain. 12; 6 | 2.01) 6 | a2! 2. 6 | 6 | 0) 6 | 22: The foregoing facts furnish sufficient data from which 
Rainfall.in 237 $29 118 1°64 $58 334 1:24 3°66 ag | 434 397 399 | to draw intelligent conclusions upon the points covered b 
Daysrain.. 11 10 8; 11; 14: bk 7 15 9 8 
GEORGIA. | | | 
Sugustas~ | _— | this report. 
ainfallin S24 898 149 185 697 317 mM 3°68 pif , "47 ‘ONCLUSION 
Pity rain.. 12 lo 10 #=1 > 18 l4 vi tl 6g ra 1 - CONCLUSIONS. 
{ 1 
= -in 1 58 1°95 4°26 0°70 4°39 at 5 588 vi aa 6 3° 1-33 1:52 They may be br lefly stated as follows: 
Sarannah. ete | | . | . ae. . . . . - 
Rifai SUR TCR TOR TUR Oe 3 soe 3 as lee Piney First.—The inclination to increase cotton production 
ays rain..) 11 | | ef | | , : : : ° 
Columbus ~~ i oli | Eilat | 8 | very evidently exists and has been indulged this year. One 
ainfall.ia) 4-79 40) 2°70) 842) 12°95 sad 3-00 5:08 10°88 26) 3° > 5 at Le 7 
qpayerain..| “3 3 a 5! 5 A 680 3" $50 | would naturally anticipate such a result; the truth is, it could 
t —_ . . ° e - 
Heuinia ‘2 s34 332 2:00| 8:57 10°35 70 125, B40 517 ss. 2°65 1-47 | hardly be otherwise with the relative prices of commodi»* 
me.— eal eet | | 3 | * | ties as they now are. Why should surplus wheat be culti- 
Rainfall.in| 4°30) 5°82 272 3:35) 770/245 1°60 697] 5-72...) BAe 1-20 ; a i 

poaysrain. 6 | 8) 8) 5) ie 8) 8 8] sole vated in the South when the price isso low that the 
Rainfall.in 2°92) 4°87) ‘ ; . % “47| 190! @& " . - . . 
Rainfall.in 202) 4:87) 2 240 3-79 11-93 419 163, 4:98, 9°30 @47, 1772, 9:67 tendency even in the Northwest is to restrict the 
*Hienses prior te Bebsenny, 0008, ate fer Reasteubere. | planting? In fact why should any food products receive 
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enlarged attention in the cotton States when at present 
values and rates for railroad carriage they are all of them 
cheaper bought than raised? Or why should Louisiana 
produce sugar when under the competition of the beet- 
root product from the continent of Europe it is hardly 
worth gathering, not to speak of cultivating? Then, 
again, the financial ability of the South, taken as a whole, 
to indulge its desires in this particular was never more 
evident and positive. To be sure it has raised two 
short cotton crops, but both years the yield of all 
food products has been fairly good, and whatever 
in that line the cotten States had to buy was very 
cheap, while cotton has commanded relatively better 
prices than any other of the country’s commodities. Fur- 
thermore, the last crop was raised with less borrowed 
money, and therefore left less debt than for many a 
year, capital being very hard to get. And, finally, the 
South is developing prudence rapidly, learning how to 
economize; we do not mean forced economy, but fore- 
thought rather, which never spends the last dollar. Much 
more nearly than heretofore each State feeds itself, while this 
year at least the people have shown less inclination to 
speculate, having as we hope learned the lesson that the 
prices of cotton do not invariably advance. For these 
reasons one would expect a growth in acreage this year, 
and according to the foregoing analysis that proves to have 
been the case, the changes having been as follows. 





Estimated for 1885. 
j , 
| Acreage, 














STATES. ctcitaeaisan 

| 18si. | | Aeres, 

as | Inerease. | Decrease.) 41995. 
Noi th Carolina......... | 1,072,000 2 percent. | ........ 1,093,000 
South Carolina... ...... 1,687,000 1 percent. ........ | 1,704,000 
Gis o0cs tucccccsdess 3,007,000 2 percent. | ........ | 3,067,000 
ER ee ee 278,000 2 percent. ........ | 284,000 
A cssiiatiukiiabue 2,897,000 3 percent. ....... . | 2,984,000 
0 eee 2,489,000 3 percent. ........ | 2,564,000 
| EES | 921,000 S percent. ........ | 995,000 
POERB. cosccees cscccceves | 3,257,000 13 percent. | ........ | 3,680,000 
pO OEE | 1,231,000 6 percent. ........ | 1,305,000 
pe , 895,000 4 per cent. | te ee eens 931,000 
Other States & Ters...0.) 100,000 3 percent.  ........ 103,000 
| eee ‘17,834,000 4-91 percent. ........ (18,710,000 





In the opening of this report we have given the total 
production of each State since 1875-76. With that table 
and the above acreage table, the following becomes of use, 
indicating as it does the yield per acre of each State. 

YIELD PER ACRE OF EACH STATE FOR YEARS NAMED, 











Pounds per acre. 
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4 on a} | ol i ~ -_ n¢. Bot - i . 

Slates. | & | ® | @ ore | Se 

ae o - 2 | @ rs t~ © > | lt 

x z Sin|i rir |e] e a. Ts 

*s D Sm | «£ t L t va DL L 
No. Car... 177 198 | 177 | 211 | 197 | 190 | 238 | 230 | 188 | 203 
So. Car..... 122 | 171 | 127 | 170 | 173 | 169 | 156 | 161 | 140} 183 
Georgia... 117 | 153 ' 120 | 149 141 | 144 146 | 135 | 120 122 
Florida... 101; 99} 72|103/ 101/115 102/ 110/103 110 
Alabama... 93 127! 94 / 126 | 136 | 121 133 | 125 | 146 | 127 
Mississippi 166 ; 216 | 167 | 200 | 206 | 179 178 | 166 | 191 } 129 
Louisiana. 239 260 | 235 | 267 | 265 | 223 | 249 | 235 | 245 | 199 
Texas...../ 161 | 240 | 149 | 224 | 167 | 182 | 163 | 198 | 205 | 200 
Arkansas .; 220 | 288 | 199 | 262 | 263 | 244 ; 295 | 227 | 251 | 185 
Tennessee., 177 | 199 145 | 195 | 207 | 192 | 1s4 | 152 | 162 | 100 

poweny Pre be pwl Bp er oe bere | 

_ Average. 149 194 | 144 | 187 | 180 | 171 | 177! 169 } 173 | 151 





NoTe.—For the purposes of this table we have taken the average net; 
weight of bales, which in 1883-84 was 454 lbs.; in 1882-83 was 46i lbs.- 
in 1831-82, 447 lbs.; 1880-S1, 457 lbs.; 1879-80, 452 Ibs.; 1878-79, 445 
lbs.; 1877-78, 451 lbs., and for previous years, 440 lbs. 

Second.—As to maturity, cultivation and condition of 
the plant, the conclusions reached are as follows:— 

(1.) As to maturity, although the early spring weather 
was cold and the planting was late, the crop was June 1 


what may be called a medium one. We do not remember 


a season for a long time when there was so little re-plant- 
ing Scarcely any frosts have been reported anywhere 
since cotton was up, while floods, which were so prevalent 
and disastrous last year, have been of the most limited 





character. As a result there is no such marked difference 
as there sometimes is in the date of the early and late 
plantings, bat the whole production is fairly well advanced. 

(2.) Cultivation had been kept up very satisfactorily all 
along until during the last ten days of May, when exces- 
sive rains in portions of some of the States prevented 
work and caused the grass.to grow rapidly, becoming 
troublesome in a few sections. The first week in June, 
however, the conditions changed, and this complaint was 
less widely heard, while the same rains were very bene- 
ficial elsewhere. 

(3.) Condition of the plant, therefore, is now taken as a 
whole, very promising indeed—far better than either last 
year or the year before at this date. Especially is this 
true of the richest sections of the South, where the start 
in 1884 was so poor. The Mississippi Valley is unusually 
promising, where a year ago the outlook was so unfavor- 
able. Whatever, therefore, the future weather may be, it 
would seem almost impossible with such a start not to 
produce this summer a considerably increased crop. 

For the purpose of enabling the reader the more readily 
to compare the early weather conditions with previous 
seasons, we have prepared the following: 

1880. 


The spring opened early and the ground was well prepared. 
March and April were, on the whole, both favorable tor farm 
work, and May and the ftirst half of June were also favorable. 
The main exception to this has been that in a portion of the 
Guli States and the Mississippi Valley there was too much rain’ 
Since the first of June, take the whole cotton section together, 
the conditions have been very satisfactory, except that there 
is a small section of the Gulf States where the complaint still 
is, too much rain. 

The spring opened fully two weeks later than last year, tempera- 
ture everywhere being lower. April, however, showed a de- 
cided improvement, though in the later sections there were 
cold turns down to the middle of April. Since then, with the 
exception of a drought of three weeks in Atlantic States during 
May, aud too much rain during the same weeks in Texas, Ar- 
kansas, part of Louisiana, and other limited sections, the. 
weather has been everywhere very hot and forcing. 

Planting began more than two weeks earlier than last year, 
and the seed came up well. May was remarkably cold, and the 
growth was checked during that month, but in general there 
was no excess of rain, so that the fields were ke}t well eulti- 
vated and clean. About the last of May and first of June it 
turned warm, the plant began to grow rapidly, and the latter 
part of that month the condition became quite promising. 

There was great delay, more especially in the Atlantic States, in 
gettingin the seed; March and April were cold and wet, and 
May wasdry over a considerable section. Altogether, there- 
fore, the start was a very late one and inferior in the Atlantic 
States. The latter part of May the surroundings crew more 
favorable, and on the first of June the fields were cleanand 
the condition of the plant was fairly good, though still backward. 

Spring was late, but in the Atlantic States no more backward 
than ayear ago. Early progress was, however, slow every- 
where, and cold weather made re-planting necessary in many 
cases. S&till, the surroundings the tirst of June were better 
than a year ago in the Atlantic States and in Alabama; but in 
the remainder of the Gulf States and in the Mississippi Valley 
both rains and floods prevented work, and over a considerable 
area made re-planting necessary. Since the last week in May 
the Southwestern conditions have improved, and opened up 
the possibilities of a good season there; but diought would 
prove a severe trial in those sections. 

Planting began somewhat later than in the previous season, but 
progressed rapidly. In many sections the early development 
was rather slow, but in general the seed came up well, and 
during May made very satisfactory growth. A much smaller 
amount of re-planting than usual was required. Ou June 1 the 
fields were clean and well cultivated, except in some districts 
where the heavy rains late in May stopped work; but since the 
first of June there has been a favorable change, and latest 
advices indicate a good promise every where. 


With such early conditions, the stand and later history 
of each year may be briefly stated as follows. 


1881. 


1883. 


1883. 


1884, 


1885. 





Year.| Stand. July to Sept. | Sept. to Dee. Tear's results. 
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| | = | 
\Very good Complaints of Picking season ex- Yield, 6,559,329 
and early too much rain, tremely rainy and) 
almost ev-| in Southwest! cold; never worse. ' 
erywhere;,) more espec'lly Killing frosts gen Jnacreased crop 


too much in July. 

rain in a caterpillars in to Nov. 27. 

small ae noma Ramage ae lito rro sheen gen-| 

tionofGulf ana, Miss. and erally subsequent 7 ,..<: 

States. _Ala., without! to Jan. 1. toe whe s'd acreage 
_ much damage., | 11°7 per cent. 


—— eee 


1880. 


a 
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[Von. XL, 








Stand. | July to Sept. | Sept. to Dee. Year's results. 


[Stand late|Great drought Pickin season ex-|Yield, 5,435,845 
ed igen ryt nig . ee tremely oe — 

ut w mpera-| generally dry. 
April con- t'reall through|Killing frosts from|>°"¢4#94 crop 
| dit'nsturn-| the summer in| Nov. 4 to Nov. 25.| 17°5 per cent. 








ed fav.only| the larger por-| Picking clos'd from : 
too tion of the| Nov. 20 to Dec. 20.|”ereas’d acreage 
hotin June; South. 4°51 per cent. 














but some- = th! 
het back- ble, though 
w'rd.owing there were at 


tocold A r | times com- able. Killing frosts Increased crop, 
but subse. Plaints of too oy 13030. Pick 28-6 per cent 
qu’nt warm Much rain and ere a 
a at other times ing closed about 

wea er. y i 
caused of Grought om Dee. 31. 
very rapid Portions of the 
imp’vem’t. South. 


Stand good Season favora- Picking season gen- Yield, 6,992,234. 





‘erally very favor- 


1882. 


Decreas’dacreage 





1°55 per cent. 





{ | 

lstana poor|Great drought Picking season gen-| Yield, 5,714,052, 

in Atlantic; and exces-ive erally excellent 
States but! temperaturein for gathering in 
fair y good} Texas all sum-. the crop. 
elsewhere.| mer. Same)/Killing frost Noy. 1 
18838.) Excessive. conditions| to Dee. 1. 
June rains elsewhereonly|Picking closed 
in Atlantic) in most cases) about Nov. 15 to 
States and! less prolong’d.; Dec. 5 
some other 
sections. | 


Decreased crop, 


18°3 per cent. 


Increas’d acreage 








5°18 per cent. 





Istana fairly|Crop J’ly 1 al Se seas’n very |Yield 5,690,000, 
pres in At-| erally gr’ssy & favorable every- estimated 
antic St’es condit’n poor.) wh’re and the crop ; 

but poorin Drought and) secured in good 

Missi-sippi high tempera-; condition. 

Valley and’ turein July & 

Gulf. Cold, Aug. worse in Killing frost Oct.23 

aud rainy) Tex’s and Gulf; to Nov. 30. 

J ame, anys: Stat ee 2 ae ee ; al 

cially on prevalent in cking closed , A 

the Atlan-: portions of alll about Nov. 10 to /ereas'd acreage 

tic. | States, though! Dec. 10. | 2°21 per cent. 

| hot so prol’ged| 
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RATES OF EXCHANGE AT LONDON AND ON LONDON 
AT LATEST DATES, 





Decreased crop, 


1884 


0:42 percent. 
































BEXOHANGE AT LONDON— May °29.|| EXOHANGE ON LONDON. 
On— | Time. Rate. Latest | rime. Rate. 
Amsterdam./ 3 mos. |12 348 @12°35g || May 29) Short. 12 03 
Amsterdam.| Sight.|12°1 @12°2 gg, gl OR, RRR Saree 
Hamburg 3 mos. |20°56 @20°60 May 29) Short. 20°45 
Berlin ...... “* (2056 @2060 May 29; ‘* 20°39 
Frankfort... 08 20°56 @20°60 May 29 “ 20°45 
Vienna. ..... = 12°60 @12°6219'| May 29 - 12°46 
Trieste ...... as 12°60 @1i2°62%49|| May 29; “ | ~~ «..... 
Antwerp. .. a8 25°45 @25°50 May 29; ‘* 25°28 
St. Petersb’y; “ 2353 2237 ne.  ~ |  eesege 
BEB ccc cess Short. |25°20 @25°z5 May 29\Checks 25°191s 
Bice cess 3 08. |25°3719025°4219|| May 29) .... | —s ewneee 
Genoa.. ..... eee |20°63%@25'68%|| May 29; Short.{ — ....-. 
Madrid...... -- 457046 May 29/3 mos. 46°80 
a . 45% @4161, ——— ~ -  eeecce 
bon.... .. wees OO Sees May 29 nid aoe 
ee. © § © wese May 29 —— wae 
Constant’ple) “ | — 4...... May 29; “ 110°87 
mbay ....\dem’nd) 1s. 7!4<d May 29\tel. tsfs} 18. 625,0d 
Calcutta .... “s ls. 7'),¢d. May 29) ‘* 8. 62%s:0d 
Tacs? sses 1h - - abbas May 29\60 days 4°8t4g 
Hong Kong.| .... | =... ae May 29, 4 mos. 3s. 67d. 
Died .ene - .  essene May 29| “* 4s. 10%d. 























[From our own correspoudant. | 


LONDON, Saturday, May 30, 1885. 

In all respects the past week has been a quiet one. The 
political situation has wholly changed, it being now stated 
that an amicable settlement has been arrived at between this 
country and Russia on the Afghanistan frontier question. 
As to business the holidays have been a hindrance to any new 
enterprise, but whatever change may have occurred commer- 
cially may be considered favorable. A hardening has been 
noticed inthe value of some metals, notably tin, and if no 
great improvement can be reported in the textile industries, 
the prospect is certainly not more discouraging. A careful 
study of the position leads one to adopt the view that had it 
not been for political troubles and the consequent develop- 
ment of a feeling of distrust, the spring might have witnessed 
a decided commencement of the dispersion of the gloom 
which for so lengthened a period has surrounded most 
branches of industry. An abundance of cheap money would 
have facilitated an extension of real enterprise, whilst the 
generally satisfactory state of the crop prospects would have 
been a guarantee for greater activity in the home demand for 
our manufactures. But nothing could be done without con- 
fidence, and the time has not yet arrived when we may con- 
gratulate ourselves on its being wholly restored. The dispute 
with Russia may be amicably settled, but it is the unexpected 
that frequently happens and it would be too hazardous in the 





TT 


present stage of the negotiations, and in the absence of any 
official information to go upon, to have estimates of a proba- 
ble revival of trade on the assumption that all danger has been 
finally avoided. 

The Bank of England rate of discount has been reduced to 
2 percent. But for the uncertainty of political affairs of late, 
the movement might have been determined upon earlier, as 
the Bank has been practically out of the market for a long 
time. Recently Lombard Street has underbid the Bank to 
the extent of fully 11g per cent. This makes the fifth change 
in the rate this year. The year opened with the rate at 5 per 
cent, and it remained thereat until the 29th of January, 
when it was reduced to 4 per cent. The next move was on 
the 19th of March when the quotation was fixed at 314 per 
cent. On May 7th it was lowered to3 per cent and the fol- 
lowing week to 24g per cent. Nowit is 2 per cent. There 
it will no doubt remain until some improvement in the 
trade demand causes an absorption of some appreciable por- 
tion of the large supply of capital at present lying unem- 
ployed. The following shows the position of the Bank of 
England at the present time, compared with December 31st 
last : 





December 31, May 27, Increase or 
1884. 1835. Decrease. 

Circulation, excluding 7-day and £ £ £ 
te ent ncgucebwoesitels 25,037,210 24,223,365 —813,845 
Public deposits. .......cccccccces 9,104,828 7,519,069 —1,585,759 
OGher GOROSNS. ....cccsccc-scccs- 24,947,551 7,931,058 +2,9%3,507 
Government securities.......... 13,162,619 14,097,134 +934,515 
Other securities........ aia lead 27,304,339 20,836.282 —6,468,057 
Reserve of notes and coin.... .. 11,408,286 18,368,515 -~ 5,960,229 
Coin and bullion................- 20,695,406 26,841,880 +6,161,474 
Propor’n of reservetoliabilities. 33% p.c. 51°60 p. ¢ 17°85 p.c¢. 
PD aiks cGcucanesenececccece op. ¢. 2p. c, 3p. ce 


Some important changes are shown in the above. The 
reserve has increased nearly seven millions, the bulk of 
which is on account of bullion received. The slackening of 
the demand for money is apparent in the diminution of 
£6,468,057 in other securities. 





Money has been in large supply and has been very easy in 


value. 


The Bank return is a very strong one, and fully justi- 


fies the action of the directors, Day-to-day loans are quoted at 


lf per cent, with no borrowers. 


Following the action of the 


Bank of England, the joint-stock banks and discount houses 





have reduced their rates of allowance 1g per cent. Discounts 
are weak at the undermentioned quotations : 
Interest allowed 





Open market rates. 


Bank Bils. Fe 





- ‘Trade Bilis. 


Sor deposits by 








y 
: 
Bank Rate. 


Three | Four 























Six | Three | Four | Six 
Months|! Months; Months Months Months Months 





Joint | Disc’t Hse 





j 


Stock | At |i7tolé 
Banks. Oall.| Days. 





Apr. 24) 31g 216@254 2@ —3 @ — 24 @YK 3 @34 314@334| 2g | 24/234-2% 
May 1) 334|/246@254 2356@ — 26@ — 24@%4 276B3 BHG3I4) 2G | 2)e/254-2¥ 
54 8) 3 |1394@114 2 @ — 24 — WGG2'q 24 G23G 2@2) 2 1}4 1394-154 
“ 15) 246|/136@ —|14@ -|154@ —2 @24424e24 24@3 | 1% | 1 |U%4-1% 
“ 22) 26/1 @ --\14@ —146@ — 154 G24 2 @24 234@2hm| 14K | 1 |IM-1M 
“ 29 2 | ¥@ —1 @ —(\1344@l1¥¢ 14G2 |154@24 24O2%i 1 le! 4- % 








The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, 
the price of middling upland cotton and wheat, and the Bankers’ 
Clearing House return, compared with the three previous 


years : 
1885. 

Circulation excluding 2 

7-day & other bills. 24,223,365 
Public deposits ..... - 7,519,069 
Other deposits....... 27,931,058 
Governm’tsecurities. 14,097,134 
Other securities. ..... 20,836,282 


Res’ve of notes & coin 18,368,515 
Coin and bullion in 

both departments.. 26,841,880 
Proport’n of reserve 


to liabilities ........ 51°60 p. ¢. 
PRO. ccccces cons 2 p. c. 
Consols.........-...-. 101 %d 


Eng. wheat, av. price 35s. 10d. 


Mid. Upland cotton.. 511,94. 
No. 40 mule twist.... 91444. 
Clearing-House ret’n. 75,645,000 


bullion market : 


Gold—The absence of all demand for gold still continues, and all 
amounts arriving here have been purchased by the Bank of England. 
£184,000 has been sent in during the last week, and no withdrawal 
have taken place. The Ruipehu brought £65,000 from New Zealand 


1884. 


25.336,95C 

9,036,240 
23,130,654 
12,639,977 
21,812,326 
15,552,016 


25,133,966 


1883. 
2 
25,575,640 
22,917,638 


10,732,771 
20,497,811 


1882. 
2 





5,741,023 
13.474.213 
22,468,401 
12,753,824 
23,154,704 

40% p.c. 

3 DPD. ¢. 
1005gxd. 
483. 14. 
6a. 











97g. 10d. 1044. 
95,480,000 128,039,000 126,100,000 
Messrs. Pixley & Abell report as follows on the state of the 





Pekin, £25.000 from Australia; Moselle, £3,600 from West indies; 
Orient, £6,600 from Australia; Nepaul, £3,600 from Maras, anda 
French steamer, £36,000 from Central America—total, £144,800. 
Silver is slightly firmer, in sympathy with the better rates received 
from India. The arrival from the River Plate was fixed at 4%1g4., and 
we quote to-day 493;.d. The chief arrivals are £60,000 from the River 
Plate, £46,500 from New York and £4,700 from Australia—total, 
£111,200. The Mirzapore takes £129,500 to Bombay. 
Mexican dollars have been merely nominal until to-day, when the 
arrivals by the Moselle were disposed of at 48d. for export to China. 
there were no other arrivals of im- 


They amounted to £128,000, an 


portance. 


The quotations for bullion are reported as follows: 
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Price of Gold. | May 28. | May 21, Price of Silver. | May 28 | May 21. 
s d.|s 4d. d. d. 
Bar gold, fine.. .oz.| 77 9 77 2 Bar silver. fine..oz.| 493-16 | 49 
Bar gold, contain’. Bar silver,contain- 
20 dwts. silver.oz.| 77 LO | 77 104g ing 5 grs. gold..oz.| 499-16 | 493, 
Span. doubloons.0z.| ... .-. | sees eee Cake silver.....0z. 53 52M 
8.Am.doubloons.oz.) ........ ) .cee.-ee Mexican dols...oz. Ge T Sssenens 








Consols have ranged as high as 1013g. Allowing for the 
accrued interest, they have not been so strong this year; but 
that was about the price at the close of November. On the 
last day of 1884 the quotation was 99x.d. The current price 
carries with it five months’ interest, equivalent to 114 per cent, 
so that Consols have been really *4 per cent better than they 
were at the beginning of the year. When the tension 
between this country and Russia was most extreme, the 
quotation fell as low as 941g. Considering its character for 
stability, the fluctuations in the value of the so-called ‘* anti- 
bilious stock’ during the five months have been very note- 
worthy. 

The Denver & Rio Grande shareholders have formed a com- 
mittee to confer with the bondholders, the object being to 
obtain a pre-preference stock in exchange for the assessment 
which it is proposed to levy on the shareholders, 

Tenders are invited for a new 4 per cent New Zealand loan 
for £1,500,000 to rank pari passu with existing 4 per cents. 
The minimum price is £97 10s. per cent. 

Holders of Canada consolidated 5 per cents, which to the 
amount of £5,457,600 mature on June 29, are notified that 
they can renew their bonds for a further period of 2414 years, 
but at a lower rate of interest, namely, 4 per cent per annum, 

The weather has become more favorable for agricultural 
affairs than has been the case recently. Vegetation may now 
be expected to make greater progress. At present crops are 
rather backward and warm weather is requisite to bring mat- 
ters forward; but a week or two of bright warm sunshine 
would speedily change the aspect of affairs. 

Holiday markets have prevailed during the week. Business 
has been more or less in a state of suspense, and has never 
gone beyond the limits of actual requirements, Wheat has 
mostly ruled weaker. A quotable decline can hardly be men- 
tioned as general], but where there was any inclination to force 
business, sales could only be arranged by the seller accepting 
less money—say to the extent of 6d. to 1s. per quarter. The 
improvement in the weather and the weakness reported from 
America must be considered as the causes for the grow- 
ing difficulty experienced in maintaining the late advance, 
which is slowly disappearing. The American visible 
supply is reported as being rather less, but sbip- 
ments have increased, and as arrivals have not been 
excessive, the quantity of grain on passage remains large. The 


statistical position has not in reality greatly altered, and now 
that the danger of an interruption of relations between this 
country and Russia has been materially lessened, the primal 
influence for steadiness is passing away. Unless there be some 
fresh occurrence to infuse new life intothe trade, we may 
witness a return to the old status quo, and the markets will 
then be characterized by dulness and inanimation. 

The following return shows the extent of the imports of 
cereal produce into the United Kingdom during the first 
thirty-eight weeks of the season, the sales of home-grown pro- 
duce, the average prices realized, and other items, compared 
with last season: 








IMPORTS. 
1884-5. 1883-4. 1882-3. 1881-2. 
Wheat............cwt. 37,206,012 38,078,405 47,234,474 43,592,550 
BE cccecese ecuncsed 12,751,695 12,214,796 13,414,509 10,437,290 
Tp cconsdéndmngocine 8,931,354 8,340,063 10,610,909 10,510,149 
cms acsennenatiiaee 1,396,594 1,225,309 1,589,714 1,432,372 
Pi dessaseqsbencces 2,396,122 1,800,499 1,967,798 1,301,045 
Indian corn........... 18,324,617 19,219,335 14,878,813 15,842,627 
BROER cccccees ececccece 12,720,151 11,253,751 13,015,211 6,883,275 
Supplies available for consumption (exclusive of stocks on 
September 1) in thirty-eight weeks: 
1884-5. 1883-4. 1882-3. 1881-2. 
Imports of wheat. cwt.37,266,012 33,078,105 47,234,474 43,492,550 
Imports of flour....... 12,720,151 11,283,751 13,015,211 6,883,275 
Sales of home-grown..33,468,930 33,073,483 31,467,800 28,128,000 
Total........ eooses &3,455,093 82,435,644 94,717,485 78,603,825 


The extent of the sales of home-grown wheat, barley and 
oats in the leading markets of England and Wales during the 
first thirty-eight weeks of the season, together with the aver- 
age prices realized, compared with the previous season, are 
shown in the following statement: 












































188 1-85. 1883-84. 1882-83. 
Av’ge “ Av’ge Av’ge 
Sales. Prine Sales. Price Sales. Price 
+ $ 2.305,777|38 4 1,988,528/41 S 
Wheat, ars............ 2,333,346/34 ,305, »788,: 
Barley. Satake’ bidiodil 2,917,647 /31 3|3.044.150|82 1/1,937,205/33 7 
iia nant Oi th tian am 262,478)20 3) 324,103/20 0; 242,127/21 1 








Converting quarters of wheat into cwts., the totals for the 
whole kingdom are estimated as follows: 


1884-5. 1883-4. 1882-3. 1881-2. 
Wheat............ cwt. 33,468,930 33,073,483 31,467,809 28,128,000 
The following shows the quantities of wheat, flour and Indian 
corn on passage to the United Kingdom: 


At present. Last week. Last year. 1883. 
Wheat........ qrs. 2,889,000 2,965,000 1,943,000 2,115,000 
Flour,equaltogrs 231,000 248,000 223,000 225,000 
Maize.. ...... qrs. 414,000 414,000 247,000 435,500 
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English Financial Markets—Per Cable. 


The daily closing quotations for securities, &c., at London 
are reported by cable as follows for the week ending June 12: 























London, Sat. Mon. Tues. Wed. | Thurs.| Fri. 
Silver, per 02......... d.| 491g 491, 491g 491g 49316 | 49316 
Consols for money...... 9931g | 94llyg 9931g | 997, Q991¢g | 99 
Sonsols for account..... 993;a | 9D111¢° 99% 997, 995g | DU%¢g 
Fr’ch rentes (in Paris) fr|81°'8212 S2°15 82°00 2°25. |82°12%g 822 
U. 8. 419s of 1891....... 15 11538 1154 1548 |115% (115% 
U. 8. 48 of 1907......... W244g [12538 (12558 (1255, [125% [x125ly 
Canadian Pacific....... 0 3973 395g 395, 39% 401g 
Chic. Mil. & 8t. Paul....| 674% 67 5g 667, 671g 67 72 691g 
Erie, common stock....) 97%. 101, 978 97 10 10 
Olinois Central......... 126% |1261, [127% [126149 [126% [127 
Pennsylvania .......... 49 49 49 481g 185g 4914 
Philadelphia & Reading! 6% 6% 6% 6% 6% 6% 
Vew York Central.... .. | 845, R37, Silg | 814% 847%, | 841, 
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IMPORTS AND EXPORTS FOR THE WEEK.—The imports of last 
week, compared with those of the preceding week, show 
an increase in both dry goods and general merchandise. 
The total imports were $7,075,787, against $6,240,334 the pre- 
ceding week and $7,653,911 two weeks previous. The exports 
for the week ended June 9 amounted to $6,058,749, against 
$5,436,259 last week and $6,407,282 two weeks previous. The 
following are the imports at New York for the week endin 
(for dry goods) Jane 4 and for the week ending (for gene 
merchandise) June 5; also totals since the beginning of the 


‘first week in January: 


FOREIGN IMPORTS AT NEW YORK. 



































For Week. 1882. 1883. 1884 1885. 
Dry Goods...... $1,319,639 $790,761; $1,588,567) $1,194,943 
Gen’! mer’dise.. 6,362,479 6,242,609 6,385,809 5,850,844 

.  -- $7,712,118, $7,033,370) $7,974,367) $7,075,787 

Since Jan. 1. | 
Dry Goods...... $61,372,081, $35,569,503) $53,457,315) $44,112,139 
Gen’i mer’dise..| 165,823,911 1) 145,057,216) 145,750,461; 123,402,602 
Total 23 weeks. $227.195,992 $200,625,719 $1 99,207,776 $167.514,741 





In our report of the dry goods trade will be found the im- 
ports of dry goods for one week later. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending June 9, 1885, and from January 1 to date: 


EXPORTS FROM NEW YORK FOR THE WEEK. 




















1882. 1883. | 1884. 1885. 

For the week...| $5,302,476] $5,988,727) 8,435,075] $6,058,749 
Prev. reported..| 135,064,675) 151,156,482| 123,419,197| 140,822,423 
Total 23 weeks.'#140.367,151 $157,145,209] #131,954,272/2146,331,172 





The following table shows the exports and imports of specie 
at the port of New York for the week ending June 6, and 
since January 1, 1885, and for the corresponding periods im 
1884 and 1883: 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORE. 






























































a Eazports. Imporis. 
Gold. 
Week Since Jan.1. Week. |SinceJan.1. 
Great Britain ........| 9... | g256,800| —«@...... She 
France...... satinenwts ha) ee edeses 1,412,991 
SR ay iat Sr ~=—S—<C—s*s*sw we wg 3,003,055 
TR TOIEOR cccccaces] = eaaacd 5,426,112 17,659 630,085 
eh Fa es 1,182 21,104 
South America......-| = —_—ewewee 153,625 17,151 193,915 
All other countries... 7,006 ees Foo 63,26 
Tetal 1885....... $7,000) $6,040,120) $35,992) $5,324,417 
Total 1884....... 25,000] 37,548,035, 492.250) 3,859,64 
Total 1883....... ities. 170,750 15,593| 4,777,184 
Silver. aes 
Great Britain ......../ $339,000) $6,226,823 on $24,332 
France........ .--- ah 13,412 ld neat 76 
meemersoress 7) Ri.) 12,876 189,824 
a cll 1,400! "631 ; ; 
aoe gy on > eet eek TR oie Bain rats 1.723 178,713 
South America.......; —s_------ 6,235 26,550 370,517 
Allothercountries.... | «..«.- | re”! ee 5,508 
T 1885......./ %353,812) #7,162,184, $41,154) %768,970 
Total 1884....... 252,039| 6093,298|  56,785| 1.775.296 
Total 1883......- 99,823) 6,289,591 16.201} 1.971.789 








Of the above imporis for the week in 1885, $13,239 were 
American gold coin and $18,085 American silver coin. Of the 
exports during the same time, $7,000 were American silver coin. 


—Attention is called to the notice published by Mr. Frederic 
Taylor’s committee of West Shore bondholders in the adver- 
tising columns of the CHRONICLE, 
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The Bankers’ Gazette. 


Olt~viDENDS. 
The following dividends have recently been announced: 


























| Per When Books Olosed. 
Name of Company. | cent. |Payable.| (Days inclusive.) 
Railroads, | 

Central of Geo: gia........ ........| 2 BERD BBl cccccccctocescevccscs 
Chic. St. Paul Minn. €Om. (quar.) 1% July 20)..............-------- 
| ea ere ee | 242 July 1.June 16 to — 
Lehigh Valley (quar.)............. ' Lig July 15 June 19 to 

Manhattan (quar.)................ ) lk July t June 21 to July 1 
EE | mae. BOGE. - Bl ccoccccoeceenetencues 
New York & Harlem..............) July 1 J unel6to July 1 
N. Y. N. Haven & Hartford....... 5 July edobiuenoedassseucend 


Miscellaneous, | 
American Bell Telephone......... $300 |\July 15 July l1to July 12 
Western Union Telegraph (quar.).. 14 July 15 JuneZlto July 


NEW YORK, FRIDAY. JUNE 12, 1885-5 P. M. 

The Money Market and Financial Situation.—There has 
been much interest shown in the crop reports this week, and it 
is observed with satisfaction that the Government report is 
favorable on everything except winter wheat; even on that cereal 
the decrease is not nearly so bad as it was made by the bull 
estimates of Chicago. But the most striking crop report is 
that of the CrronicLe on cotton acreage, showing a total 
planting of 18,710,000 acres, which is a gain of nearly 5 per 
cent on last year, and a much larger acreage than was ever 
before planted. In Texas the increase was 13 per cent. This 
shows no weakening in the South, but on the contrary great 
vitality, and after two bad years for cotton the planters have 
gathered up their resources and put in the heaviest crop ever 
planted, with a possibility at the present writing that they may 
pick a cropa million bales larger than the maximum crop of 
1882-83; but it is altogether too early yet to make any ist 
estimate whatever. 

At the Stock Exchange there has been very little anima- 
tion until to-day, when prices generally became stronger 
all around, and there was some suspicion that the trunk line 
war might be in a fair way to be settled, or the West Shore 
muddle might be getting clearer. But as to matters of fact 
nothing was actually developed, and the improvement in stocks 
and in the West Shore and Erie bonds was generally attributed 
to the covering of shorts, and possibly to the formation of new 
pools for an advance in certain stocks, The Denver & Rio 


Grande bondholders’ committee have published their plan of 
reorganization ; the Baltimore & Ohio proposal for terminal 
facilities with’ Jersey Central is said to have been postponed 
until the matter of their transit through Philadelphia is settled. 

Rates for call loans during the week on stock and bond col- 
laterals have ranged at L@1k per cent, and to-day at $@1 per 
cent. Prime commercial paper is quoted at 3}@4 per cent. 

The Bank of England weekly statement on Thursday showed 
& gain in specie of £431,000, and the percentage of reserve to 
jiabilities was 51 1-16, against 504 last week; the discount 
rate remains at 2 per cent. The Bank of France gained 
28,862,000 francs in gold and 1,123,000 francs in silver. 

The New York Clearing House banks, in their statement of 
June 6, showed a decrease in _surplus reserve of $751,200 
the total surplus being $60,017,725, against $60,768,925 the 
previous week. 

The following table shows the changes from the previous 
week and a comparison with the two preceding years in the 
averages of the New York Clearing House banks. 
































| 1885. |Dsffer'ncesfr’m| 1884. 1883. 

| June 6. | Previous Week., June 7. June 9. 
Loans and dis. $296,307,.200 ne $3,161 006 $302,608,500 at ik tty 600 
I i ieeitieeed 114,600,100 Tne. 98,600 46.187,600 1,550,900 
culatior .. 10,116,500 ny 247 600 14,372,200 tT 941,800 
Net deposits.. 364,214,300) (ne. 2,730,400 283,323,200, 315,290,900 
Legal tenders. 30,471,200) Dec. 167 ,200| 25, 984, 700 26, 341,000 
Legal reserve) $91,053,575\Inc. $682,600; $70,830,800 $78,822,725 
Reserve held.| 151,071,300 Dee. 68.600 72,172,300; 87,891,900 
Surplus. sanauraiees | 860,017,725| Dec. $751,200) $1.341, 500; 89,069.17 75 








Exchange.—Sterling exchange continues extremely dull, and 
the absence of demand - rendering the supply of bankers’ and 
commercial bills fully sufficient for present wants, there has been 
a reduction in posted rates of one cent, bringing the quotations 
down to 4°86 and 4°87. 

To-day the rates on actual business were as follows, viz.: 
Bankers’ 60 days’ sterling,4 854@4 854; demand, 4 861@4 864. 
Cables, 4 864@4 863. Commerciai bills were 4 833.@4 84. Con- 
tinental bills were: Francs, 5 192@5 20 and 5 167@5 174: 
reichmarks, 943@94{ and 954@953; guilders, 40@404 and 
401@40$. 

The following were the rates of domestic exchange on New 
York at the under-mentioned cities to-day: Savannah, buying 
par, selling 4@}t premium; Charleston, buying 4  pre- 
mium, selling 3-16@} premium; Boston, par@5 discount; New 





Orleans, commercial, 150 premium; bank, 200 premium; St. 
Louis, 90 premium ; Chicago, 60 premium. 
The posted rates of leading bankers are as follows : 








f 
June 12. Miriy Days Demand, 

Prime bankers’ sterliug — on London............. 486 4&7 

Prime commercial ................- cehtshintitethaltenmbaiae 484% eeudeo 
Documentary commercial .. telieiy eeatntmieaniatedea Ss aon 
BE Rl SER RL PR ET 5 20523 518k 
Amsterdam (guilders) a we abtctibtmaadsbet 4044 40% 
Frankfort or Bremen (reichmarks)........-..-...-«. 95 955g 











Coins.—The following are quotations in gold for various coins. 
Akad att 85 oes os Silver 448 and 498. — 99%2@ par. 
ear ibn iailie 388 @3 Five francs ..... -_- @— 94 

ww Lend ng 474 @4 33 Mexican dollars.. — $352 — 84% 
X Guilders....... 396 @ 400 Do uncommere’l. — £342 — “ 
Span’h Doubloons.15 55 O15 70 | Peruviansoles.... — 76442 — 78 
Mex. Doubloons..15 55 @15 65 | Englishsilver.... 478 @ 4 84 
Fine silver bars .. 1 0672 1 07% U.8S.trade dollars 83%7— . 
Fine gold bars.... ire prew | U.8. silverdollars — 99%@ par. 
Dimes & 14 dimes. — 99%@ par 


United States Bonds.—The business in Government bonds 
continues relatively large, and prices are strong and tending 
upward, 


The closing prices at the N. Y. Board have been as follows: 








Interest) June 
eee 6 





6 June | Tune | June 




















| i: as we 
419s8,1891........ reg. .-Mar. 112%> 112%, “1121g) 11253 th 112% 
4‘$s,1891.... ..coup. Q.-Mar. 1125, 112% *112%9 *1121 “11258, 112% 
i a ineesesones reg. Q.-Jan. 12153 121% 121% *1217%' 122 | 122 
GG, Bs conace so coup. Q.-Jan. 122%) 1225, 12273 12273 *123 Bont 
3s, option U.8....reg. Q.-Feb. 10253) 10353 10358 10373 *104 1044 
63, our’ey, 95....reg. 3. & J.\*127 '*12710*127 "127 \*127 *L27% 
63, cur’cy, ’96....reg. ‘J. J./*129 Ri et a *129 |*129 \*1291g 
6s, our’ey, ’97....reg.J. & J.\*131 *1301p*1 1504 *131 |*13 
13410 139% "133% *15373 *1337a 


68, our’cy, ’98....reg.J. & J.|*13319) 
6e.,enrayv, ’99.. .rez. J. & J. “134% 1344 "185 “13549 *13549)\*1354 


* This is the price bid at the morning board; no sale was made. 


United States Sub-Treasury.—The following table shows 
the receipts and payments at the Sub-Treasury i in this city, 
as well as the balances in the same, for each day of the past. 
week : 








Balances. 





Date. Receipts. Payments. 


Coin. | Ourrency. 





Fs g $ $ 
$04, 111 27 058,688 23. 14 6,443,565 91 i24, 437,145 OD 
,216,798 90. 146,959,449 83. 24,109,321 84 
,062,298 53) 147,395,694 68 23, 510. 299 33 
. 3 764,594 03: 148, O15, 548 74':23,797,393 27 
coca: i: oo 961,349 05) 1,011,650 08'148.355° 676 9 23.376,¥64 O09 


June 6. 
os 68. 


_ 
w 
ot) 
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“ 12.) 1,439,724 76) 1,807,721 59/148,983,230 83 22,387,413 41 
Total...! 7,211,107 55! 6,981,751 27)..........-... ars Gites 
a 





State and Railroad Bonds.—State bonds have been only 
moderately dealt in as follows: $2,000 North Carolina special 
tax at 5; $5,000 Alabama, class A, ‘at 902-3; $4,000 Tennessee 
6s old at 46; $8,500 do. compromise bonds at 53-54; 35,000 
Arkansas 7s ‘at 15; $5,000 Georgia 7s gold at 1134. 

The extreme dulness of the stock market is reflected in the 
market for railroad bonds, which has been most of the week 
very inactive, except for Erie 2ds and West Shore 5s, in which 
there has been a tolerably active speculation at higher prices. 
The general tone of the market has been irregular, no decided 
tendency in either direction being apparent for the average 
list of investment bonds. Erie 2ds close at 48, against 464 
last week; West Shore 5s at 344, against 82}; Denver & 
tio Grande ists at 105, against 1004; do. consols.at 554, 
against 554; Denver & Rio Grande Western Ists at 41, 
against 39; Canada Southern ists at 994, against 984; At- 
lantic & Pacific Ists at 74, against 732; New York Chic. 
& St. Louis 1sts at 704, against ‘69: : Missouri Kansas & Texas 
—, 5s at 594, against 584; do. general 6s at 724, against 

24; Louisville & Nashville gencral mort. at 963, against 98: do, 
rust bonds at 92, against 922, 


Railroad and Miscellaneous Stocks.—Business at the 
Stock Exchange is reduced to the smallest possible volume, 
and until to-day there was no relief tothe dull and lifeless con- 
dition of affairs this week. The tendency of prices, however, 
has been upward, and, except for a temporary bear raid against 
the"Granger stocks on Monday, the market has presented a 
very firm, though not buoyant, appearance. 

There has been little or no change, however, in the general 
financial and statistical position, and the strength of the market 
is due more to the absence of any decided bear movement 
and to the already oversold condition of many stocks, rather 
than to any perceptible improvement in railroad affairs. The 
limited transactions have been confined mainly to room traders 
and leaders of the cliques, and there is a very apparent indis- 
position to force prices much in either direction. 

There was some bear talk about the grangers, and they 
were forced down on Monday, the Omahas breaking quite 
sharply on small transactions; but the depression was not con- 
tinued, and they afterward recovered with the strengthening of 
the general market. 

To- day, Friday, there was quite a marked improvement in 
tone anda pretty general advance throughout the list. The 
Erie and West Shore bonds and Vanderbilt stocks were con- 
spicuous among the active securities, 
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NEW YORK STOCK EXCHANGE PRICES FOR WEEK ENDING JUNE 12, AND SINCE JAN. 1, 1885. 









































































For Fall 







































































HIGHEST AND LOWEST PRICES. Sales of | Range Since Jan. 1, 1885. Year 1884. 
STOCKS, the Week — 
Saturday, | Monday, | Tuesday, |Wednesday,| Thursday, Friday, | (Shares). 
June 6. June &. June 9. June 10. June 11, June 12. Lowest. Highest. | Low.’ High 
i RAT LROA Ds. 
A any d susque MTT. cece céc] coscse ccccec] covesa excsca] cccons coccce] eceees ceense] Cocco Sécees] eocsce céccoe!  § ececce 1234 Feb. 9 133% Ma 1 126 135 
er ie, 2 cd sithadd's ihn dapeds dvacdal -veqvne eocukel debinh beet soetes qamsedl éhutia' cessed aeenin 88 Mar.25, 903, Feh. 3} 801g) 90 
Burlipgton Ced. Rapids & EE thts cates seeeee cee wen een ere eee| eee nee ee eeee ed eee) eee 57 Feb. 4| 65 Feb. 41 50 | 80 
Canadian Pacific. ...-.-----+---- aaa a eae Se eee ts cane *38 5g 39 ~22 erccee *38}2 39 of 39 250 35% Apr. 24) 44% Jan. ; 39 58% 
Canada Southern ........------- *26 274) 26 26 | *26 28 | *26 23 | *26 28 26 2 10} 23° Mav 7} 85. Feb. 20 24% 57% 
Cedar Lp notes & Minnesota......-] -..... .-.-.- *10 ‘ *Y 104; 1 *9 BOS BBs JOS cocccu scccoe 200 0%, Mar.23) 11 Feb. 12 12 
CONtTAl LOWA...-.----eeereneree | epocee erence) scnnae ececcn| ecesce reece] eoncae on = esoee Ceeses) Succes ccasecl | sémete 7 Feb. 138) 1348 Mar.12 ii 16 
Central of New Jersey Seientietan 36 36's] 35% 3645) 35% 363! 36% 3715) 367% 3733) 3653 37%] 10,915] 3 Mar. 25! 41 x Mar. of 37}! 
Central Pacific. weeeercces 2954 2954) .. ns ss eeeene 20% 29% wenn ne teeene 30 30 30 304%, 1,080} 26%Jan. 31| 36 Feb 30 67% 
Chesapeake & Ohio.........-.-- *“3'2 4%) *3¥2 443) *3% 449) *3'9 449) = *35 ...... os a fn 3 Apr. 7] 6%, Feb, 10 5 | 15 
Do lst pref....) *7% Sto) *7%q 2.2...) *75%-.-... “75%, Stal *749...... 5 8 100| 7 Apr. 7 1214 Feb. 26 | 99) 23 
Do 2d pref... -| -----. ----+-| ------ -.---. “dq .....- 4% 43) “4% .....- “4% 5 100| 4% Apr.22) 8 Jan. 15!| 6%! 17 
Chicago & Alton .......---------| @r2-0- -2---. 13919 139 ty] -- ee prone wo nsee weenee veneee| waneee soc 0e ___5}128 Jan. 2139% June 8/118 |140% 
Chicago Burlington & Quincy.| 122 122% ‘= 253123 ;123 123 | 123% 12334 122%, 1g" 12312 1244 8,758 |1l5lo Jan. 2125% Mar.14.107 |127% 
Chicago 7 gs aukee & St. Paul] 65%, 664, Sg 6573} 65 634 65 65% 667%, 6749] 156,222 | 643; June 8! 76 %eJan. 12)| 58%! 94% 
pret.| 103% i 101 104 | 104 104 | 104 104 104%, 104 33! 105 105 1,225 102 Jan. 28)108 Mar.27,! 95% 119 
Chicago & Northwestern --.-. 93 A) 9S 9334) FS91Q 93%) 89% 905) 90%; 91 903, 91%, 101,279 $443 Jan. 2) 98% Apr. 13)! 81%) 124 
Do ref.| 127%, 133 *126 49 12739) 71234 127 123 yg 12: 24 125 | 1254%126% 1,680 11933 Jan. 2:134 Feb. 26117 (149% 
Chicago Rock Island & Pacific] 114 11444) 113%; 113%, 113% 113%) 1140 114%) 114 11443) 114% 11443} = 1,550 |105 “Jan! 2.116% Mar.14..100% 126% 
Chicago St. Louis & Pittsburg} ...... ......| ..---. ----.- *5¥%2 Tigi *5 7 *D Ep Cape eet ARE palit ak: 619 Mar.31/ 9 Mar 6! 6 | 13% 
o pref.) -.-... ..-...] ..--.. --.-.. 1 16 | “12, «16 | *12 DP sae nee acenins 50/15 Jan. 17| 19 Feb. 27/! 16%) 35 
Chicago St. Paul Minn. & Om-} 19'2 20 | 18% 19%} 19% 19%) 19% 204) 20 20%) 20%, 20%) 2,500} 18% Apr.21| 29 Feb. 25'| 217% 3848 
D pref.) 65%2 69 | 66 69 71 6342) 672 CSy 69 ‘4 GI%) 70) 70%) 4,905 | 66” June 8) 9144 Feb. 25!) 80% 100 
Cleveland Col. Cin. & ae: hiatal 5 oie eee acandid-teeaia daleaieiainlsnall Gngihials sdeisne ll Ateagiti, memes ee” Oe Cree 23 ‘Apr. 30) 38 - Feb. 21/} 28 "| 69 
Cleveland & PitteDuUrg. CUAL...) .-.c00 cocccs] coccce coccce] cceees ccccce] cocces scccee] cocces cocese! eccece cocece] — scccce 134 Jan. 31/141 May 5 /12543141 
Sema e a CLOG VID, DEBE. 601 -ocewe - con. | cncese sewess] 255506 cecccs] acbnsé cesrec) sconce seccce] scosee.césceel . caccas 14 Jan. 9 20 Jan. 27|| 33 | 33 
Delaware Lackawanna & West.| 100 100% 99%4 100% 100s 101 200% 10149) 10114 1024 ae s _ 3 143,510 | 825, Jan. 22/1091g Mar. 9'| 8694/1338 
Denver & Rio Grande -......... “454 4°39 S's Sty *4¥20 OY 4) «= 1,050} 4%) May 1) 10 Jan. 15/} 6%) 25% 
Dubuqne & Sioux City......... eee eee eee ee ih Wkeseeh begin euensel concen cocgasl i -\\gnanbe 55 Jan. 6! 635 Feb. 12'! 52 | 82 
East Tennessee Va. & Ga.....- > 312 3 3 ; i 3 3 2% 2%) *3 34g 1,000 | 234 Jan. 15 4% Mar. 10 8 
0 pret.) *4% Sty} .--.-.-.--00) HH Olt “4% OM a 44 ° 200| 41% Junell Mar. 3)| 4%) 14% 
Evansville & Terre Haute.....| ...... .-.... *16 TUE... tbe -Ge Aine misdaad aia eee 438 49 200 |} 37% Jan. 10 52 Mar. 20) 30 1 
een Bay Winona & Bt. Paal.| .-.... ...2..] .--.02 .2e0ee A 434) “442 4%) *S% 43; 353 «4 1,000 3° Jan. 6 7 Apr. 22 31,3) 8% 
REIOM. .. 0. --oce-nne acerescccces| eoscce cvcccs| ences canece] socsee conceal erases concer! con-ce er ccca| concee secceel corer 19013 Jan. 20,200 Mar. 24/185 |200 
Houston & Texas Central......] .-.-.. ---... 1 13 Si *3e 21°36 33 19 19 75/14 ° Mar.26| 30 Jan. 14'/| 20 | 51 
{llinois Central ....-.. -.-..-222-] ------ «--.-- EBi%g 136 5g) 19544 1SG Ag) ...005 222-00] scccce cocce- 124 i24 346 |119% Jan. 17,128 May 28/110 |140 
Do _ leased line 4 p. EDT ‘crostaatisa cisealll count sania Aeuminn emai Te |. BO. £ nccace secons "a © éedenel > eepess 84 Jan. 16, 89 May 29! 70 S86 
BioomINES RE Wes R] ...... . 22-20] cocece coccce] coscce S0cecs] sosece cocsre] seccce cecces 3 8 100} TeJune 5) 1ld2 Feb. 24} 9 20% 
& Western .......... 5 54g 53% 54% a. 6 *5 53 “5 St demain: eneex: 35 4 lg Apr. 29} 17 Feb. 21 67, 
crvcccecccesesesecens S18 51%) Sli 51%) 51% S2%) 51% 52%, 523 53%) 53 54%) 42,019) 5094 May 12) 67% Feb. 25)! 59 Py 10434 
wae scecce- cee cocees 75 = 75 75 76 74% 7554) ...-.. -----| T5139 TS! T5'2 75%) 1,084) 62 Jan. 2! 77% May 20] 62 | 78 
& Nashville......... 324g 32%) 32 32%! 321g 325%) 32% 32%) 32% 33 | 32% 33%) 18,565] 22 Jan’ 16) 35 May 18 $3 14| it 
PO By Oe GE 052 640 ccceal. senese dncecel codecs «enamel #ubghe eclgnel ecseee chseds ~~, oe SS eeppeers ll‘eJan. 6) 2748 Feb. 20'} 10 | 35 
Elevated, consol...) 96% 963 96% 96%) 96g 965) 964% 96%, 96% 9673) 96% Y7 2,019| 65 Jan. 15} 97 Mav 26'| 64%! 79 
 atenamegmet Nine tale: Binal cme. 5 15 16 16 16 iE ee eune endl 250} 115; Jan. 3) 1813 May 19!| 10 | 24 
& Charleston ........] .-- see ceeeee| seceee ceeeee| ee eeee we eeee 347g 35 BG% BEA) ....06 cones. 1,100 | 2743 Jan. 15| 44 Mar. 7|} 23 | 40 
Elevated ......... FEED.  wcosdel saspae eeccen! wosceu senens "RED. ccccee *124% ...... x Se Reet 90° Jan. 2125%sJune 2!) $5 |105 
Central ........ ------ “49 50 | *49 = 50 49% 49%) *49 50 491g 4915) 49% 493, 600 | 464% May 7/| 641, Feb. 24/| 51%) 94% 
4 ES COR Mien Hoke stieet. oye we ceeece| seeeee eeeeee| eeewen ceeeee|  eeeeee 29° June 1! 34% Feb. 26)| 31 | 44% 
& St. Louis. -.-...] .--.-. 2222] +220 e eee eee *10%9 ...... te eee *10% ...... “11 eS toe ee 10% Jan. 26! 13 Feb. 26) 7%!) 18% 
PROL..| .2.-2- cc-n00] oo-cs0 cccess *2419...... “2454 ......) “24% ...... "26 neccce] — neneee 24%) May 20) 2919 Feb. 20)| 17. | 36% 
Missouri Kansas & Texas.....-. 16°3 17 16%3 16%, 65g 163%) i6% 17 17 17% 7% 18 13,620 | 14%) Jan. 22 19%4 May 91) 23 
Missouri Pacitic ................ 9o'2 9542) 95% DS) 95%2 Gotu) BO'2 95%) 9S'2 95%) 9549 Ye 1,700 | 89'g Mar. 21) 97 ig Feb. 10|| 63% 100% 
Mobile & Ohio ..............--.- *853 9 *6 % TD .: : coneel kadede ceccuu eg Pen eee 6 June 5| 9% Feb. 25'| 6y/) 13 
OT NS: eee ee *124 125 | 12441244) 124 125 | 125 125 |*x214123 |[*121 123 394 114%, Jan. 2 125 June. 2 ‘115 |127% 
Nashv.Chattanooga & St.Louis SP BO I ccccee cvcces we 6 *39 36 36 = 37 1,100/ 33 “Jan. 7} 42% Feb. 27} 30 | 58 
New York Central & Hudson..| $213 8233) 382 82%4/ 827° 823,) &2 2341 82% 83%] 83% 84%! §54,457| 81% June 1] 95% Feb. 35 Bly 122% 
New oe See. & St. Louis . 1%, 154) 22.220 -..6e- 2 2 ©E% ccecee *1% 21) 2 2 400; llgMay 5! 5, Jan. xi} 4 | 10% 
pref. 45, 445) ...22- ennee| §=*4 ai, 4 4% 4 94% cccces 220] 4 Mar. 25| 9% Feb. 17)| 7%! 20 
New york Lack. & W estern.. 489 8690 9014 9014) DOlg DV4} *89 90 SS. “OO i *O6.-. easem 120 | 84 2 90 ok Jane 8|| 83. | 94 
New — Lake Erie & West’n We BR ccccce wccses Y%qm D% 2% 9% 10 £10 10 10 3,300 | 9 G AL 4 29) 143, Jan. 6)/} 114g! 28% 
‘ie ee oe oe seeeee 183%4 15%) -<---. ------| +2200 @ eeeeee] eneene ---e- %10) 184 June 9} 30 Jan. & |] 20 | 71% 
New York & New Englan BE, PE tiscces Scoandl dannes asende BO BOA wsccce cocces 18% 187% 900} 12 Jan. 17) 22% Apr. 30 17% 
Se a ae We SE ST cn 8 8.) waned wdesnal aduaee eevee ee ee rs Serre rs re 175 Jan. 2190 May 2'|175 {184 
New York Ontario & Western.| *7 8 7 7 G% G%| *O%...... OP Wises *6% Tl 350| 63 Apr.14| 12%Jan. 6) 16% 
wow ex SO, Gh SP cel Ksnnad scasce “1% 2 ORs cteds “13, 2 “1% 32 1% lis v 135,June 2} 38 eb, 23) 13;; 6 
IEE shades > ccant “012 6 *5lg 6 *O'a _6 *S¥3 «2G ey. GO séades 4% Jan. 271 8 Feb. 20} 4%) 18 
Norfolk & Western, pref....... | ae) Pere |. ae Be, + Bd | cccnes senesced epdede.ces ie 170! 17 May 16) 25% Feb. 26| 17 | 42 
Merchesn Pacific. ...-ccccccccce. *16 16%) 16 16 | *16 16%) 16% 16%) "16% 16°.) 16% 16% 1,450; 15 Jan. 17) 1914 Feb. 26'|} 14 | 27 
(ERS 374q 37%) BT}2 ST%) S742 S844) BS44 BS%) BB% 33%) BS 38% 8,654 | 36%. Jan. 29) 44 Mar.16)| 37%) 57% 
Ohio Central tbe seebadbnacdocccel 50sees Secece 14 SEE Sonnce donewdl Seeges canese! sacene counes «ly ay 500 igJune 3) 1%Jan. 2|} 1 41g 
a ee Ukcudeel | é4ecee sadudel buns babel *10 12 _ . oe Sf FREER es. Ee ares 10% May 4|19 Jan. 14)} 14%!) 25% 
IL  wticiti tet ccadel Eetths ecndael ccécnt o6ceddl atshle eine sdeméd &6sead) nations widetl ddened tidied” chats 8 May 8 12 Mar. 19\| 5 11% 
Oregon Short Line ............. i7 ... eeeene-neaaien etnies! 02.02: Ii nitied behenel-oqcees bavcenh eubede oeeneh 150 | 147% Mar.21) 21 Apr. 271} 8%! 24 
Oregon & Trans-Continental...{ 135; 13%4) 1: 3a 13%); 13% 135) 13% 13%) 135, 13%) 135, 135; 4,42 10% Apr. 8 15 Apr. 39| 614) 345 
Peoria Decatur & Evansville.. Sky Bly 814 3 1g 73, Syl 438 bly Sky Sk 9 9 960 | 73, June 9} 15% Feb. 2711 7 17% 
Philadelphia & Reading........| *125, 13 13 «613 13 l3 1349 13%) *13 214 134 13%, 900! 13° May 29' 19 Jan. 2] 167%) 60% 
Seen: Gas UTE OP GMI cl soctet cccccel sacece secadel evseese4ceeh 13548 135%4} 1385 135 | 185 135 640 11912 Feb. 17:135%4 June 4 119% 135 
0 GOGREE.T cccccs ccansel cocese cocccs] cvcsce secese] o006ce wepebel cocese cocqce ceoces coccse| — ccceee 20 Mar. 9 129% Apr. 20, ae esis 
Beeneenes G, GROWING, dccccasel | accane scaces| cocces secede, cceese setcce] seKss espouse] Sceces socecs] scecse costed! | copens 13612 Jan. 29) 143% May 21/138 146% 
Rich, & AllOg.. SUOCK TEUSE CUMS.) 2.2.2. wcccce] cocese cocccel coccce covcce 1 DS eants a0dbedl Weckaatines 100 1 May 22) 2%Jan.17/| 2 5 
Richmond «& Se iON, TRING sR E TMT VRE: eee PER pate 44%, Jan. 19| 54 Mar. 9||} 32 61 
ee ee EE Secon, wauinnel’ Guimes ecagdel wanna avian sedailbdelbed 18% 184; 19 #4219 200 | 18% May 29 26% Mar. 11} 12 | 32 
Rochester & Pittsburg. ........ 4234 Dlyi *2% 3 *2% 3 *2% 33 *23. 3 a... .@ S| . ceases 25, Mar. 11 1%! 16% 
ne er ne cicend sD Cacese 060dal bnaede Ghoul usd adeee eee eee eee 17 Jan. 2 1 Feb: 20)\| 14 24 
St. Louis Alton & Terre Haute) ...... ......| ...-.. ..---- _ | ee See *16 18%) *16 Saran). > awa 15 May 1| 25 Feb. 26 28 +4 
0 EE dandiie.coasies das conti ebentidl Get: sabi natin Ane bkhs Bidet weed” ” edpdiell ssl ame es ET 2c pre 
St. Louis & San Francisco.....) ...... ...... nh widened renin ehiaibl 19% 2 %l *17 19%) *17 19% 100 |" 17% May 8; 21 Feb. 25)| 114) 29 
Do GE ORR ti. eeudell eacdi bdeudell atbien eam *30 *30 33 *30 ee ner > 30 Apr. 30) 39%, Jan. 8|| 24%! 50 
Do UTED ouinecd eceneat encesh Senees 83% 8319) Sl 32g *30 «83 82 «82 131) 79 May 12 877s Jan. 10!| 70 | 96% 
Oh, Te nna dendecccel aéeber cobudsd cosas nencacl ccces Onddedh adendn Seecad] esates ceecesl ensude dbnees ececee 21 b. 26) 24 Feb. 27); 15 | 32% 
D wattce see] eewnee cecece| ceeeee cence] ow wwe wewese| een see cern es | eeneee eee see] eeeeee eee set] seeeee 77 1 Feb. 7| 82 Ma y 14|| 65 | 90 
St. Paul Minneap. & Manitoba; 84 84 | ............ B8i% 853;) 86 86 87 388 89 sds 1,830} 79% Jan. 2 907. Mat. 16|| 76% 
Texas & Pacific ........ ........ 10% 10%) 11 1% 11 #1) 11 = =llYy) Il’ Ll) 11% 11% 4,345 a Apr. 8) 13% Feb. 26'| 5%) 22% 
IL, 6.» nadintinamenandié 52% 5234) 52% 5254) 52% 534) 525, 5349) 5255 53%) 5314 53%) 70,417 ar. 21 553s May 23)| 28 
Wabash “ Louis & Pacific... : : scmhea aden “2% 3 “3 : a = : 4 2 tos 1 3. aee* 2 3” Jan. 14 : 19% 
abr 7. @ Pcmm deepen “64 7 ee St ae a Jan. 3: 
MISCELLANEOUS. y 
American Dist. Tel............. GB BB wcwnce ccccce] coccce conce-| s.-000 2-00] oe secs senses] eosese os +: 200} 10 Mar.28) 25 June 6)}...... acenen 
American Tel. & Cable Co.....| 59% 59%) 59 59's) 60 60 60 =6U 691g 6042) 60% 60%; 876} 51 Jan. 27) 60% Junel2|| 49 | 615% 
Bankers’ & Merchants’ Tel....|*...... Bi | cannce cocece! coccce coccce| coccs © cccces] coccce ccscce] escone ccccce] = seneee 2 May 2 Ja 1 (127% 
Colorado Coal & Iron..........- 9%, 10 LOG] 2.200 220-20] ocncce oo -ece 10% 1033) *10'3 11 1,000 Jan. 3) 13% Feb. 24)| 7 | 17% 
Consalidated Gas Co...... coos] 94 94 92% 9343) 9219 92) 92% 924) 92% 92%) Y3._9 E3% 2,300 | 80 Mar.21| 99% May 28)|......|.--s<« 
Delaware & Hudson Canal..... 773 77% 77 77 WT) 77% 7753) T7% 78%) T7% 78%. 4,033 Jan. 22) 86% Apr. 67 (114 
New York & Texas Land Co...) 2.2... ceeeee| en eeee concen] coeee © coccse] ccccce coccce] coccce coccce] cocece ccces- ccccce 35 Apr. 30/135 Apr. 30)|/122%,170 
OPERIE THRBTOVORRONS OD: cccces| cscpas dc00ce] cocope coccce] conges ceoscel cegece cccsce] sesece cocece 24% 24% 30} 21 Jan. eb. 8%) 65% 
Oregon Railway & Nav. Co....); 71% 73%! .-..... ...... 69'4 Tl‘ 1 72 T2% T2% 1,295 | 59% Jan. 29) 77 Apr. 30}| 60%112 
Pacific Mail.... .... 537% 54%) 53 53%) 5343 53%) 53% 5413) 537% Sty) 54 5442) 41,635) 46% Mar.21| 625, Mar. 9} 31 | 57% 
Pullman Palace Car Co........2| .2...c eeceee| coeeee etccmet BEE BOE -b cccece'cces- oh BEE DOSE EE ccvece cocese 2 Jan. 120 May 9} 90 (|117 
QUPGRSI VEE MIMIME US...cccccccl cocsce coccce! sovcce so 5 * 5 *3 MD EC kenecweccccel | <esese 3%, May 13) 4% Mar.30}; 3%) 6% 
Do Se ee eee “23% B37 | *33% BT | *BS% BT ft ccccce ccccce], — eneeee 30 Jan. 30} 30 Jan. 30)} 20 | 34 
Western Union Telegraph boawel 59% 60%, 59% GOY%) 604s 60%) GO% 60%) G6U% Gli} Gl 615) 39,496) 53%2Jan. 2) 635%, Feb. 10)! 49 | 73% 
Atoms bade 00 ° 135 135 (*135 140 | 135%135%) 136 136 | 136 13649)'135 140 63/130 Jan. 2)138 Apr. 30)/}125 (137 
merica 961% 96% *95' 97 | *95% 97 9542 97 97 97 97 295 yt an. 3) 9743 May 4/| 87 (|102 
Cnited States os *5lig 52 | *51 2 5l4, Sly) *51 53 562 52 | <5l% 52 255 Jan. 2} 55 Apr. 7|| 45 | 61% 
Wel va o nA iii “109 111 | 110%110%*109 111 | 110 110% 110%110%)*109%...... 167 104% Jan, 2111 Apr. 16}| 98 (115 
Atchison To eka & Santa pine -| #eeee ese e©eeee8 eereenenen eee eee eereeee ceeeee "“fee0ee * 7+ © ee seeeee eeeeaer* eeeees eeeeer eeeecee 66% May 28 Jan. x 62 80% 
Chicago & A ton, pre een eee eeeenee weeetete!| seee"8 #¢ eeere 7eereeen CB eee 152 152 e@eeeee eee eee eereeee se eee8 35 147 Jan. 29 2 * Mar. 19 142 152 
Cincinnati Sandusky & Cleve..| ...... 22.2.2] concen concen] cocee © ccense] sccces coccce] coecee ccccce] coccce eccvee ecocee | 20 May 15) 22% Feb. 27|| 23%) 24 
Columbus Chic. «& nd. Centr'l eeeeee eeenee eeeeeen cee eee eeeeee ec eee * eeeeecen eer eee|, see eee eee eererli eee eee Gee eee eeeeee lig Mar. 10 1\ Feb. 5 1 2 
Joli iet «& Chicago “eee er eeenr eer er eee eeeeen eee eee | See eee eee eee eereee f2eeereel, cee#eeee ee eee) #88 ee ce efeee¢ eeeneee eee ## #88 140 May 13 40 May 13 137 145 
Louisiana & Missouri River...| ..... ao Bebeon). coeves sescen) gecbe o sesece ‘se6 @asece] sceces cecess| eacece cosece] © cosese 22 ar. 4| 26 Mar.17)| 1949) 24 
Gy en EL ann ceed deel cesent 6600) woocce cbvebal. ecddce ddenne *BA6 ., cccccs WED > dence PEGG <ccceah i ~ setund 122 Jan. 22/145 May 12//115 0 
United Co's of New Jersey... aseae BOO | ccccss coccsel ccdeen’ecccse] ween ti eececel coecse couvee clevae sedtany . “ ov<ues 196 May 26\196 May 26'|18543)193% 
Virginia midiané.. niiihadiupel-imen od dbevedl cddncd Chica abbads penwiek waned saeeeed bits bce * éoundls 15 Jan. 10} 18 ar. 3)| 15 1 
Warren aaa imme ne Ce ie Haare Cine, anew @ sence decent éttigneh ‘sébee Guchtcet  enabia -/116 Jan. 19118 Apr. 25/'121 |122% 
Cau n Co ee ee eee ee ee ee- -eeeee eeeee*e |) © ee eee OOH) Fe OOOO) He eee eel Fe eee Bee e-l| eeefeer ce2ee-+*| + +jjjéése 86888 40 eb. 13 46 pr. 1 39 0 
Cousolidation SE ton adituinadiidlt Netsed duane satndis. xéwendl qaeenn bined Udideistiaiiekal suneta anesedl bidaen séecsd odsate 19 Feb. 0 Feb. 27 18 | 234% 
Homestake = pte GOs vcs secs o]: sesee @ eccsnel cencce copese] dccce © eecese] cccce @ Seveces Secese coccce] cccce © eases eoeeee| 10 Jan. 30) 14 June 5 8 11 
Maryland Co: il Se ee ee eee | eeereee eeeeee| #8 e488 *- «eee *eeee eeeeeel| eee 8@ eeeeerl eee e* seeecee eeeeee eeeeeei s###e## _ Tg ee 6 8 Mar. 25 7 15 
New Central Coal wee eeee ewe ewe) He HEH eee) Fe eee eo eeeeee| «eee *- eeeee8 eeeeee eee eeel «eee eee eee eee) eee eS eeeeee( ij $s 886 4\ 4 ay 27 7 Feb. 25) 5 10 
we eeereseee 25 25 oeeeee seeeee eee ee wees ee eee eee eee oe eee ee eeee seers eee nee 200 7 Feb. 7 25 May 28) 14 
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SECURITIES. 


QUOTATIONS OF STATE AND RAILROAD BONDS, 


Bid. | Ask.| 





SECURITIES. 


STATE BONDS. 
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SECURITIES. 


RAILROAD BONDS. 


Bid. | Ask.’ 


JUNE 12, 1885. 


SECURITIES. 





Bid. 





Ask, 
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1] 
SECURITIES. | Bid. | Ask. SECURITIES. | Bid. | Ask. || I SECURITIES. | Bid. Ask. ! SECURITIES. Bid. | Ask. 
Del. L. & W.—Contin’d— | Mex. Cent.—I1st, 7s, 1911.} -.--.-|-- .-.--|/Penn.RR.—Continued— J 
Morris & Essex—I1st,7s., 141 144 || 1st M. , 78, 0X-cp.,G,7,& 8) *51¥9) 52%) Pitts. Ft. W.& C.—1st,7s) 140%2)...... 
Railroad Bonds. 2d, 78, 1891....-...-..- 114%9)......1) | Mich.Cent.—Cons.78,1902|} 123 124 || ~ 2d, 7s, 1912...........- |” Fe pee ks 
Bonds, 7a, 1900.......]| ------/2 Conse! 5s, 1902 ........ fee eee Bs TE, BPE Cccvandakuul: deneeblacebc : 
(Stock Exchange Prices.) 7s of 1871, 1901 ...... 123 |..-..- ie CP SI LE MRETT Wie ---|| Clev.&Pitts.—Cons.s.fd.[*122 |... 
1st, consol., guar., 7s..| 124 41/3 23594 | Gon ih, wh . ccheakal twecnod 95 | 4th, s. fd., ,08, 3 BOS. .0c) BEE Wisseons 
Atch.T.&8.Fe—4 19s, 1920) ......)|..-.-. ; k.& W.—1st, 6s) 122% 123 || Registered, 5s, pn ieee 100 || St.L. v. &T.H.—lIst,g. SE BBO Sevtaes 
Sinking Fund, 6s, BIE! cannes cesses Construction, 5s 1085) ...... 9: a'| Jack.Lan.& Sag. 68/91 ocecee| sae see) 2d, 7s, RC ea: OEE vance e 
Atl. & Pac.—1st, 6s, 1910. 73%, 7378 | DeL.& Hud. Canal— ist, 7s 1152) cececre | Milw.& No.—l1st, bs, 1910; 85 92 | 2d, guar., 7s, 1898 ....} 111 |113 
Balt.& O.—1st, 6s,Prk.Br.| 117'9)...... it BOR GRE, FM, BE cccccwcl evccesloscess 1} ist, Ge, 1884-1 -e-e---| 2-----l------||Pitts. Cleve.& Tol.—1st,6s| 105%2!...... 
Bur.C. Rap. & No.—1st, 5s} 1053410619! Coupon, 7s, 1894........' .--..- eee | Mil. L.8S.&W.—1st,68,1921/ 10012 101% | Pitts. Junc.—1st, 6s, 1922 BD) cccccclesccce 
Consol., ist, 5s, 1934...) .-..-.. 952! Reg stered, 78, 1894 ....| .----- Lwiitene | Mich. Div.—1st, 6s, 1924 100 |100%|| Rome W.& Og. —1st,7s,’91 108 |...... 
.&S8t.L.—1st,78,60.| ......|.-.... || 1st, Pa. Div., cp.,78,1917| 126 j...... —— & St.L.—1st,78,1927; 122 |...... Con., 1st, ext., 5s, 1922.! 7 75 

Ia. City & West.—I1st, 78) ----..|.-.... | Ist, Fa. Div., reg., 1917. i eae wa Ext.—1st, 73, 1909! 117. |.2--7- Roch.& Pitt.—1st, 63, 1921/ 107 |...... 
Cc. Rap. I. F.& N.—l1st,6s| 107 |...... | Alb. & Sus —Ist, 78.. 111 (114 | od. Pe ME xccshasesvadec “991g 102 ‘(| Consol., 1st, 6 8, 1922+... ccsces 93 
set, i wiminonehs 95 | 96 | 5 4 eats 10232 102% | S’thw.-Ext.—1st, 78,1910 111 {1 | mee h.& Alleg.- ve 78,1920 5533! 57 

. Y.& P.—Cons., 6s! .-..--. minal 1st, cons. guar .78,1906} .....- 1129 || Pac. Ext. ist, 6s, 1921./"103 |...... ||Rich.& Dany. —Cons.,g., 6s 102 44/1024 
General, 6s, 1924........| .-..--/..-..- 1st, cons., gu., 6s, 1908 112%, 112%) Mo.K.& T.—Gen’l, 63, 1920! 72 | 72%4|| Debenture 6s, 1927... 3. | 67 

Can. So.—1st, int. guar.5s} 99% 99%!) Rens. & Sar. —Ist cp.,73| 139 |...... ‘| General, 5s, 0 een rae 59 | 5942); AtlLa&Ch. he ey ,78,° 97 113%4]...... 
24, 58, 1913..............] ------ 68 || 1st, reg., 78, 1921 ..... *138 | ...... | Cons., 78, 1904-5-6 ...... 108 |..-.. || Incomes, 1900......... 5 BT |e nase . 
Reg., 58, 1913 ........--.| --- =--|------| Deny.& Rio Gr.—1st, 1900 1029 10419) Cons., 2d, income 1911.\*..-.-.. 70 | Scioto Val.—1st, cons., 7s. *------ 45 

Central lowa—1st,78,'99+) 95 | 97 1st, consol., aL 1910.. 55 | 56 nt. Mo.—Ist, ’90,*105 izcc237| St. L. & Iron Mt.—Ist, 7s. ii ait 
East. Div.—lst, 68,1912) ...-... 58 | Den.So.Pk.& Pac.—I1st,78.|*------ 74%; Mobile & Ohio New 6s..| 104 \10542)| 2d, 7s, 1897...........- 08 (108% 
Til. Div.—Ist, 68, 1912..| ..... |...... Den.& RioG. West. —lst,6s} 4013) 41 | Collater’l trust, 6s, 1892) .-..-- — '| Arkansas Br'ch—1st, 7s) 103%4)...... 

Chesa e & Ohio— Det.Mack.&Marg.—1st,6s| 50 | 55 '|_ 1st, Extension. 6s, 1927) ------ le ecoes | Cairo & Fulton—1st, 7s.) 109 |110 
Pur. money fund.1898..; 109 |...... Land arent, 3428, 8. A...) -...--|------ | Morgan’ s La.& T.—I1st, 6 EG eccuce le eoges ‘| Catro Ark & T.—1st, 7s.| 104 {105 
6s, gold, series A, 1 99%,'100 ||E.T.Va.&G.—1st,7s, 1900) 116 |...... ey  Sppeipete _ a || Gen.r ‘y & I. er.,58, 1931; 72%] 73% 

gold, series B, 1908 t} 5812) 59%) 1st, ome, 5s, 1930...... 47 yf iG Nash. Chat. & St.L.—1st,7s| 121% ...... St.L.Altong T. H.—1st,7s, 115%9)...... 
6s, currency, 1918 ...... cecese 20 Ex coupons 9 to 12....| *41 | ee emake le cawba \| 2d, pref., 78, 1894 ....... | 109 |...... 
re St oe *....../ 90 Divisional 5s, 1930...... 95 |....../IN. ¥ Central—6s, 1887...; 107 |..-... || 2d, income, 7s, 1894 ....] ------ 99 

Ches.0.458. M.5-6s.. | *64 | 70 ||Eliz.C.& N.—S.f.deb.,c.,6s] ..-.-.|...... | Deb. certs., ext’d 5s .... ‘| 104 1% 105 || Bellev.& So. Ill.—1st, 8s) ------]...... 

o& A . let, Ge, 1990... ........-|*------ 50 || M.Y.0. Ht. Ist, cp., 78} 136% ...... 6.2. Minn. & Man.—1st,76 «-----(115 
lst mort., 7s, 1893..-.... BP Jecsese Eliz. Lex.& Big Sand oe 75 (| 684 i 1st, reg., 1903 ......... Recnint 136%g|| 2a, 6a, 1909.............. 144/115 
Sinking fund, és 7903. 120 |.....- Erie—lst, extended, 194 %9)...... | eb., 58, 1904......... 104 105 || Dakota ext. —6s, 1910..} 10942/114 
La. & Mo. Riv.—Ist, 7s.*120 |..... 2d, extended, 5s, 1919 - 109 |..-...'| Hud.Riv.—7s,24,s. f. 85 “103: 8 10342 | 1st, consol., 6s, 1933 09 |109% 
2d, 7s, 1900 sentinetogete 18 (120 3d, extended, 4 198, 1923. 104% 1057 | Harlem—lst, 7s, coup ..; 137 1... 20! 1st, consol., 6s,reg.,1933| ------|..--. . 
St. L. Jack. & Chic.—1st| 119 |...... 4th, extended, 5s, 1920.; 109 }...... st, 7s, reg., 1900 ..... 1352136 | Min’s Un.—Ist, 6s, 1922) 110 |113 
lst, = Sa (500, 7s 7s,'94) 11949)...... ee 1062 10742, N.Y.Elev’d—Ist, 7s, 1906; 122 123 |/st.P.& Dul.—Ist, 58, 1931| ------ i tian 
aeere 125 |....-. 1st, cons., "ola de pe 114 114% IN. Y.P.€0.—Pr. i'n, 68,95] -..---!-- .-.-|'So. Car. R’y.—Ist. 63, 1920| ------|105 
rd 78, 98 weeees jeeeeee 1st, cons., fd. cou *105 |.....- || N.Y.C.&N Gen. 63,1910 3849! 39%/| 2d, 6s, 1931...........-- | ------]-- 20. ° 
ReBr 8t,8.£.68) ------|------ Reorg., 1st lien, 6s, 1908 sats: Jocwess ‘| Trust Co. receipts .....- 36 | 39% |Shenand’hV.—I1st,78,1909| ------|..... ° 

Chic.Buri. & Quincy— Long Dock b’nds, 78,’93) 11242......| N.Y. & N. Engl’d—1st, 73/115  |..-... General, 6s, 1921........ TEP Adinies 
Consol. 7s, 1903 -....... 135 (136 || Buff.N.Y.&F.—1st,1916) 128%. ..... Fh CT, scvasecseias *10813'.....-|/Tex.Cen 1st, 8.£.,78,1909 60 [oo 
5s, sinking fund, 1901..| ..----|.-.-... N.Y. L.E.&W.-New2d6s| *47%'...... IN. Y.C.&St.L.-1st,6s8,1921} 69 69's} 1st, 7s, 1 ee hi i Pepe 
58, peoentates, 1913...) 102%<'1025, Collat’l trust, 6s, 1922.| .....- [reese '} 2d, Gs, 1923..............] -s-22-)---0- Tol.Del.& B a. —Main, 69] ------|..... ‘ 
Ia. Div.—S. fd., 58,1919; 108 |...... Buff.€8.W.—M.,63,1908} .....- le eeees \|\N.Y.W.Sh.& B nist” 58} 3412) 34%) Ist, Dayt. Div., 6s, 1910) ------ raiweinee 

Sinking fund, 4s, 1919 97 |...... .& T. H.—1st, cons., 6s} 108%'...... Registered, 5s, 1 32 naan Ist, Ter. trust, 6s, 1910.| ------|..... " 
Denver Div.—4s, 1922..| 96%) 96%) Mt. Vern’n—let, 68, 1923 94 |...... '|N.Y. Susq.& W.—Ist, 63.4) 57 [...... x.& N. O.—1st, 73, 1905] -;-.--|....+6 
Plain 4s, 1921........... “87 'g!...... FI’t& P.Marq.—M.6s,1920! ...... .....- ineemiing Ge, LE re hatnielanaisinn Rebioe Div.--1st,6s,1912) 764] 78 

O.R.1. & P.—6s, cp., 1917.} 13242)...... Gal. Har.& S.Ant.—1st, 6s} ------ | 99%, Midiend of N. J—Ist, 6s} 84 | 84%) Va. Mid.—M. ine., 6s, 1927| ------| 54 
6a, re i ncassmenelil 132%))...... | 2d, 78, 1905........--.02.| ecoeee | 99 .Y.N.H.&H.--1st.,rg.,48} 108 |...... ||\Wab.St.L.& Pac.—Gen., he 25 | 28 
Ext. < ol. 5s, 1934....)*209%4'...... '| West. Div.—1st, 5s...... 90 | 9012'|N.Pac.—G.1. gr.,1st, ,oP-9 ‘638 104191 Chic. Div.—5s, 1910.. *7 2%) 74 
Keok. & Des M. 7 53| 108 |...... 24, Gs, 1981............] sercee z~] eccces Registered, 6s, 192 *103%9'......; Hav. Div.—6s, 1910.....| -~----]..... . 

Central of N.J.—Ist. 90t.| 112 |...... '\GrnBayW.&St.P.—Ist,6s} 65 |...... N.O. Pac.—Ist, St, 68,g-18 1920} BS foccece Tol. P.&W.—1st,78,1917} 72 |...... 
1st,cons.assent. Ta, 18081 101 (102%) Gulf Col. & S.Fe—7s, 1909 101% 105 ||Norf &M —G 8.1931) 87 |...... a Div.—ts, 1921...../*------ 55 
Conv., assented, 78, 1902) 10312105 || 24d, 6s, 1923.. saa2ee| esnces New piver—tat 6s 1932 pacoseloocess| a4-4 polis Div. ~ 6% 1921.| ---... nines 

Adjustment, 7s, 1903...{ 106 |...... '|Han.& St.J. —Con.68,1911! 117%'118 ||Ohio& Miss.—Consol.s. fd) 119%4'...... Detroit Div. —6s, BEE wok eccesslonene ‘ 
Gonv. debent. 6s, 1908..| *54 |...... ouaken & Texas Cent.— Consolidated, 7s, 1898..| 118 {....-.. ‘| Cairo Div.—Ss, 1931 ....| ------ sciaind 
Leh.& W.B.—Con.g’d,as.{ 94'2 9542)! Ist, M.L.,7s, 1891+ .... 8312) 90 24 consolidated, 78,1911/*------.110 || Wabash—Mort. 7s, 1909) ------ 70 
Am.D’k&Imp.—5s, 1921 BS%)...... ‘| 1st; Western Div., 7st..j| 76 |...... | 1st, Sprin eld’ Div., 73] -----.|..-.--! Tol.& W.—Ist, ext.,7s.| 106% 107 

@hic. Mil. & St. P.— |. || 1st, Waco & No 18 TEP - Iececes ||\Ohio Central—1st,6s,1920) ----.-- leowece 1st, St. L. Div, ae 39.1 95 | 99% 
lst, 8s, P. D. .........-.. 13219134 || 2d, consol., main line, 8s} 57%9)...... ‘| 1st, Term’! Tr., 6s, 1920,| ------ Jeeeeee | 24, ‘ext., 78, 1893...... *. weeee 90 
20,7 3-108, P. D., 1898 -| 120%4|....../| 2d; Waco & No.,88,1915| ------|-..--. ‘| 1st, Min’l Div., 68, 1921| -....-|....-- | | Equipm’t bds, 7s, ’83.) -;--.- aoase 
1st, 78, SE. R. D., 1902.| 131 131%2| General, 6s, 1921..-.....| ------|-+---. Ohio So.—1st, 6s, 1921... 86 | 87° || — Gonsol. conv., 78. 1907 73 
ist, LaC. Div., 7s, 1893 | 118%4'...... Houst.E.&W.Tex.--1st,7s| ----..|....-. | Oreg’n& Cal. hate 68,1921 tees ee ieee eee Gt.West’n—1 st, 78, 83) 104% 107 
ist, I. & M., 78, 1897.. (7122 |...... ie, Ci Be cuscosasdccedh “ooncele seed Or.&Transe’l—6s,’82-1922) 6842) 69 | ko ean oe aN 
let, I. & D., 78, 1899....) 118 |...... .Cen.— iv v—Op. 64 Ge} .---..|...... “2 Oregon Imp. Co.—lst, 6s.} 77. |.-----) .& Tol.—1st, 78, 1890} ------ eagiaien 

Lst, C. & M., 78, 1903 1: lecccce Middle Div v.—Reg., DS 106 -| Oreg’n RR.& Nav. ~ lst, 6s! 112%2'......) Han.& Naples—l1st, 7s/ ------ oseeen 
Sonsol. 78, 1905..... .. 126 1264) C.St.L.&N.O STIL ccnnmwclahnnied ‘| Debentures, 7s, 1887 ...\*103%3 104 | Ill. & So.1la.—1st,ex.,6s/ ------!.... aes 
lat, 7s, L.& D. Ext.,1908) 223 |...... 1st, consol, 7s, 1897..| 123425125 | Panama—s.f.,sub. 68,1910) ------ 101 | St.L.K.C.&N.—R.e.,78| ------ 95 
lat, S. W. Div., 68, 1909.|\*113 | ...... EE ose. nn cdadh shecdbheeeasd | Peoria Dec. & Ev.—1st, 6s) -----. | 85 Omaha Div.—l1st, 7s.) 80 | 82 
let, 5s, LaC.& Dav.,1919) 100 |...... Gold, 5a, a? aa coe] cone || Evans. Div. —Ist, 68,1920 seenee | 85 Clar’da Br.—6s, RMB Sy ad " 
1st,S.Minn. Div.,68,1910)7112% '...... Dub. 8.C.—2d Div.,7s.| 115. |...... i 'Peoriac& Pek. U’n—1st,6s.| 102) |...... | St.Chas. Bge.—1st,63) _70 |...... 
ist. H. & D., 7s, 1910.. 12234 123%2'| Ced.F. & Minn.—I1st, 7s. 116%4!......| Pac. RR.—Cen. Pac.—G.6s} 113% 114 | No. Missouri—1st, 7s..| 112 (112 
Chic.& Pac ‘Div.6s, 1910) 1 116 |......||Ind. BL&W.—l1st, pref., 7s 1104g)...... San Joaquin Br.—6s ..| 105. |...... West. Un.Tel.—1900, coup} 116 |...... 
1st,Chic.& P.W.,53,1921/ 98 | 9812'; 1st, 5-63, hg EFM 68 | Cal. & Oregon—Ist, 6s} 100%4)...... tM BME: snnerdei-soseces Se “Tenens 
Min’l Pt. Div., 5s, 1910.| 962, 9812! 24,5-6s,1909............ * ccces 51 | Cal. & Or.—Ser. B., 6s.| 100%4'.....- i N.W. Teles eraph—‘7s, 1904| ------ nae 
C.& L. Sup. Div. 5s, 1921; 100 ---- | Kastern Div., 6s, 1921..| ------)------ Land grant bonds, 6s.| 1024 1032 |Mut.Un.Tel.--S.f 1,63,1911| 6744) 68 
Wis.& Min. Div.5s,1921} 97%s| 97%|/Indianap.D.&Spr.—Ist,7s} 86 | 87 West. Pac.—Bonds, 6s..| 10849)...... | INCOME BONDS. 

Terminal 5s, 1914. ..... 9313| 932!| 1st, 7s, ex fund. coups.| 79 ; 81 No. Bway (Cal. )— “lst. 68 108%%'...... (Interest payable i corned.) 

Chic. & Northwest.— Int.& Gt.No.—1st,6s, gold 105%9'......| So. Pac. of C 961’ 97 At L& Pac.—Ince., 1910.. 1553’ 17 
Sinking Fund, 7s, 1885.| 103's,103% |} Coupon, 6s, 1909........ 64 | 66 So. Pac. of aoe. a ry 6a sundae RSS: Central of N.J.—1908 ....] ---0-- Lekoue 
Consol. bonds, 78, 1915.) 13742/139 || Kent’ y Cent.—M.6s, 1911 ccccce bat So.Pac.ofN.Mex.—lst,6s| *9449 ...... 'iE.T.V.&Ga.—Ine. ,63,1931 occcee Ils 
sueenaton \ boudia, 78,’85) 10313|103%9|| stamped, 4 p. ¢., 1911 ..) ------ = Union Pacific—ist, 6s..| 115% 116 ||Gr.Bay W.& St. P.—2d,ine.] ------ 18 
Wik MED. «. nocecccent 10318 /10312'| Lake Shore & Mich. So.— Land grants, 7s, ’87-89| 106+ 106%4'| Ind. BI.&W.—Con., inc.,6s)*-.--..| 25 
Coupon, 4 7s, 1902..| 125%!.....- || Cleve. & Tol.—Sink’g fd)*103* * ae Sinking fund, 8s, °93..| 120 |...... | Ind’sDec.& , Spr’ 2d,ine. ES  f..csce 

ist’d, gold, 7s, 1902.| 12749)...... New bonds, 7s, 1886..| 108 104 | mag, S 1603.......<. 11912 120 | Leh. & Wilkesb. ‘oal.—’88 ©  fecece ° 
‘ing fund, 6s, 1929..| 11249).....- i| Cleve. P. & Ash.—7s....| 114 |...... Co ceeral Trast, PE ee Lake E.& W.—Inc., 7s, 88 iy sore 
Sink. fund, 638,1929,reg.|*.--..-/11444| Buff. Erie—Newbds,7s| ------ ‘122 | Do —_ 68,1907) -.-----|.....- | Sand’ky Div.—Inc.,1920| 20%)... 
Sinking fund, 58,1929 | 105% 106 Kal. & W. Pigeon. —Ist..| 104 |...... Kans. Pac.—1st, “6s, 95)*112 |...... | Laf.Bl.&Mun.--Inc.,7s,'99|. 15 |. 22... 
Sink. fund, 5s, 1928, SN TS RE Det.M.& T.— |st,78,1906] ..---.  oheus Ist, 6s, 1896......... 09 |109%3'|Mil. L. Sh.& W.—Incomes/*------| 75 
Sink’g fd. deb. ‘aeee- oe ee Lake Shore—Div.bonds,| 121 |...... Denv. Div.6s,ass.,’99| 103 ‘2 108%4||Mob.& O.—1st, prf. «leben. "OD Ficscass 
26 poses oe 44 bs, 190 ..| YBS%s) 99 Consol., coup., lst, 78.) -.-... 30° lst, consol., 68,1919.) 98 ‘| 95% | 2d, pref., debentures....|*------ 225 
L.8. me jy =e Consol., reg., ist, 78 ..)*126%4 1288 C. Br.U.P.— 7s,'95\"1024g)...... 3d, pref., debentures. ...} ------ ovenne 
Des M. ae Minar, —Ilst,73| 125 |..... Consol. , COUP., : 2d, 7s..)*11249 112%) At.C.& P.—1st,63,1905) --.-.. 94 4th, pret, debentures...| ------ oceues 
Iowa Midland—Ist, 8s..| 127 |...... Consol., reg., 2d, 78...\*1212 (112%) At. J.Co.& W.—Ist, 6 oe N.Y. LakeE.& —Inc. TOE side daliticlnns 
Peninsula—ist, conv.,78)"125 |...... Long Isl. R Ist, 78,°98| 119 |...... Geng. Short-L.—l1st, 6s} 90%; 91 (||Ohio Cent. —Income, 1920}*.----.. 31g 

c.& Milw’kee—lst, 2, Mn Lvicese | 1st, consol, 5s, 1931..... 108 14) .....- 0.—Gen.,78, 1909} 974]...... Min’! Div.—Inc.,78,1921] -.---- baci 

Win. St. P.—I1st, 78,'37 107'2)......| Louisv.& N.—Consol., 7s | 12014121 Exten., lst, 7s, Wi reaes 90 ||Ohio So.—2d inc., 68, 1921| 1 22 
Ti Mi crestiesenal sono 126 Cecilian Br’ch—7s, 1907 8148100 || Mo. Pac. — 1st, cons., 6s.| 98 | 9912)! PeoriaD.& Ev.—Inc.,} 920} *21 |..... m 

.«&Mad.—I1st,6s,1905; 214 |...... O0.& Mob.-1st,6s,1920 9442 95 | 3d, 7s, 1906.......... .| 21054/111 Evansv.Div.—Inc., 1920} ------]...... 
Ott. C. F.& St. P.—Ist,5s| 103%4)...... da, Se. ichenedilises gee Pac. of Mo.—1st, 6s...| 106'2'107 4 | Roch. & Pittsb.—Inc.,1921)*.----- 60 

Cf.C.& Ind’s—1st, 7,8. fd) 120%).....- N.—1st, 6s, 1919. 106%4 ae BE; TO BE .kod<secss 12 |....../|Rome W. & Og.—Inc., 7s.| ------ 35 
Consol. 78, 1914. ......../*...... 20 bonacel. 6s. 1930'....... 9644) t.L.& 8 F.—2d,6s8,Cl.A} 99 |...... ||So. Car. Ry.—Inc.,68,1931)*..-.--| 27 
Consel. sink. fa, 78,1914) -....-|...... Pensacola Div. “63, 1920)*......! 6s, Class C, 1906 ...... 9619! 9673)'St.L.A.& T.H.—Div.bds} 25 |..... ° 
General consol., —o% 1934) .....-|-----. , 1. Div. ==1st, 6s, 1921] 102 |...... s, Class B, 1906...... 97 *g| 9744) FREE LI 

Chic. St. P. Min 2d, "=  Saquaeguat *45 50 1st, 6s, Pierce C. & O..| ...---|..---- 2 — & sprinef. —78, 1901)*...... 111 
Consol. 6s, 1830 piiabed i 104%) ill» Nashy. e Dec.—ist, 7a..| 110 |....... Epuipment, 73, ee eee n. & Penn.—l1st, 6s,’91)7101 |...... 
C.8t.P.&M.—1st6s,1918)*119 j|...... S.&N.Ala.—S.f.,6s, 1910} *90 }|...... Gen’l mort., 68, 1931..| ..---- ic ‘ol. . &Ir.Co.—1st,con.,63} 64 }...... 
No. Wis.—ist, 6s, 1930.) ......|.....- Louisv. C — See cgssecivunpes So. Pac.of ito mah ro 63} 105%, 106%! ($ t. W. & Denv. C.—I1st, 63} 63 | 65 
St.P.<€ 8. —Ist,6s 1919} 11919)...... Trust bonds, 6s, 1922.. 91 92 || Tex.&Pac. i 6s, 1905| 108 |...... || Jefferson.—Ist, 78,1889..| 95 |...... 

Ohic.& E.11).—1s s.f.,cur 11042:111%4'| 10-40, 6s, 1924........... 7649) 763%, Consol., 8, 1905 ; ....| *66_ |......||Phil. & R.—Deb., 7a, 1893} 19 
Consol., Ist, 6s, 1934....| ...... 9949'|L. Erie &W.—Iist, 68,1919} 66 |...... Income © “ia. gr.,reg..| 35°23) 37 || Pullm’n’s Pal.C ar—deb’7s| ..-.--].....- 

Chic.St. L.& P.—1st,con.5s} 774s} 80 Sandusky Div.—6s,1919) .-.-..-|...... RioG., 6s, Aug. cp.on} 53 | 54 | Wabash funded int. bds.— 

Ohic.& W.Ind —— aan , cietdnaliihideene Laf.BL& M.—lIst, 6s, 1919} 684) 70 ex Aug. cp. 4915' 50 || Tol. & Ill. Div.—7s......] ------]....- é 
Gen’! mort., 6s, 1024/1034 | Louisv.N.Alb.&C.—1s y oneune 94 ae mort.  . «| ee eee | L. ErieWab.&St.L.—7s.| 95 /|100 
Col. e “3 1st, '68,1916 wipess -ee-- || General mort.. » 6a, _, ) = oe Ponneyivania RR.— || Gt. West’n.—l1st, 7s.....] ------]..... ° 

2d, 6 ESR SERA Bm ee Lou. -& —Ist, 5s} 90 | 90% a.Co.’s guar.4 198,18t.cp 102% 102 || Ill. & So. lowa.—7s.....| ------[----- * 
Col. H. Syhl. & Tol.—l1st, 58} ...... 75 Manhai. Bch Co.— 78,1909 sbénasivenvinl ~ Co.’s 4198, Reg., 1921 1014 101%|| Dec. & E. St. L.—68 ....) .--ccc}.cccce 
Del. L.& W.—7s, conv.,’92) ....../...... N.Y.&M.B’h—lst,7s.’97| .....- aaa Pitts.C.&St.L.--lst,c.,78,*118 |......|| Toledo & Wab.—2d, 68..| ......}..... o 

Mortgage, 7s, 1907 ..... OF ee a. El.—1st,1908; 112*4'112% lst, reg., 78, 1900..... | cccsvelese =f Wab. & West’n. —24a, . esneudiecess ° 

* Syr.Bing. &N. Y.—I1st,7s' 131 |...... * * Serge 99%, 100 | 2d, 7s, D <sscnactesas ececee ccceeel) Gt. Western—2d, 6s. ...' ..... eo ccces ° 

gaxwes* No prices Friday ; these are latest quotations made this week. ¢t Coupons off, 
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New York Local Securities. 


















































































Insurance Stock List. 
Bank Stock List. [Prices by E. S. Bailey, 7 Pine St.} 
__COM PANTES. PRICE. PRICE 
* ; . . : 
Btnehied sims (:} Sr0) Par. | mg | Ask. SO et oe, 
sy hangs 100 2 i eee 
r. Exe does 
ne hosel 25 |26212270 ||| Bowery... ........- 
; utchers’ & Drovw’s’| 25 |--«-../------/| Broadway .......... 
| TEESE RE ge 100 | .---- itd 
| SES 100 | .-----|------|| Citizens’ ............ 
. romroes) ene? 105 2300 | cous i 
Chemical .......... 5) ono 1) GED dane cocndedes 
Citizens’ ............ 2 Rie 115 || Commercial .... .... 
8 PBR ZF ote 100 {250 |..-.-...'| Continental. ....... 
Nommerce...........| 100 151 \15249/' Ragle................ 
Continental ........ 00 |.---..|109 || Empire City ........ 
C Exchange*.... 100 {155 |..-...-|| Exchange........... 
East River.......... 25 | .---0-/---ee-|| Farragut ..... .....- 
fleventh - Ww ard*.... ms BRO Icnccee 
Avenne*...... 100 |550 |...... 
Toes aunanae 100 |.-...-|.-- 
SRS on enon cuines 100 |:3342115 || Germania........... 
n. BO {BCD fecncoed) GIBMO, «c.ncccceccecces 
Gallatin ............ 50 |160 |......|| Greenwich .... ..... 
co SN 100 {125 }....../; Guardian ........... 
German American*.! 75 |100 |...../' Hamilton ........... 
German macpenge 100 |.-----|------/| Hanover........ .... 
Germania* .......... BOD 1280 foccccnl) MIOUID. cncccccccccoece 
Greenwich’ ieteaihs ahaaie 25 |------!|------|| Howard ....... 
Hanover............ > os eee 
Imp. "- tae 100 {254 |...... 
| FS 50 2 seeees 
Leather Manuf’rs’.. 100 {250 }..--.. 
Manhattan* ... ..... 50 {137 (145 
Marine ccc! 100 Jecccec|cccce. 
Market 2.2.6 ccccccccu 106 /143 oo 
Mechanics’ ......... 25 |140 |...... 
Mechanics’& Trads’! 25 |.----.|----- || Mercantile.......... 
Mercantil Ee ON GS 100 112 jeccee o 
Mercnants’.......... | 60/131 (135 
Merchants’ Exch...' 50/ &0 | 388 
Metropolis* ......... 1 100 |-.----|---2-- 
Metropolitan Pek | 100; 10 | 14 
Murray Hill* ....... 100 |.-----/--.-.-]! N. Y. Fire........... 
Nassau* ........ 2... | “80 {120 |......]| Niagara.....22277777} 
New York .......... | 100 [166 (169 paniisediend 
New York County - -| 260 140 |...---|/ Pacific .... 2.222.200) 
W. Y. Nat. Exch.. 100 {100 |......]) Park ........ Jo... 
Ce in it oe | 100 110 |1124:)! Peter Cooper....... 
North America*.... 70 |iv2...... hs 
pert Rivers RINE, $0 {120 }j...... FRESE 2S 
Ree; Date DO Be 25 {120 |...... ROOT 
Pacific" PRR STi 50 |145 (155 || Standard............) 
hi aig erecta. fF f= | ~ eeeeeesem 
People’s* ..... ...... 25 |140 |......|| Sterling ............. 
PE. cccccce coccce 20 |.--.../20: |' Stuyvesant ........- 
Keen so IE ET 50 |....../--- ---|, United States ...... 
Republic............ 100 |109 ({1104|; Westchester ........ 
St. - beet ahiiad 100 (117 (119 
Seventh Ward...... 1 102 /|105 
PSR See ERe 100 §130 |...... 
Shoe & Leather..... 100 {128 |.... 
State of New York*} 100 {103 |...... 
ikéssegnedadmaiia ie Todamedleanens 
Tradesmen’s........ 40 |...... °9 
lial a ie stink 50 |148 |...... 
United States .... 2, a 
Wall Street. ........ De laden shéeeens 
Weat Side* _........ BE eine a ainetiin 



































Gas and City Railroad Stocks and Bonds. 
(Gas Quotations by GEO. H. PRENTIS8 & CO., Brokers, 49 Wall Street. ] 
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GAS COMPANIES. | Par. | Amount. |Period| 3 ~— Bid, /Ask. 
Brooklyn Gas-Light.. 25 | 2,000, Var’s |5 |May 5,’85'126 (128 
as of Gas-L.(Bklyn) 20 | 1,200, Var’s 3 ‘Jan. 1,'85; 85 | 87 
sininiene dic anaetia 1,000 25 A. &0O. 5 winds oe 103 (105 
Consolidated GOB cccoces 100 |35,430,000)........ a eee 93 95 
gerecy City & ee. 20 756, J.& J.) 7'\Jan.1,°85'135 (140 
Senenten— Ben ds ...| 1,060 700,000/ F.& A. ¢ y 10 114 
Mutu _ y DW elecces ences 100 | 3,500, YN 2% Apr.10,'85/130 132 
eth e at hAiat ileal 1000 | 1 , CN. : 1902 (103 (105 
Niessen (Bklyn.).... ... 251 ; r’s |2 ame ? °*85.122 125 
beeen é6eamcennel Var’s 700,000) M.&N.) 24% Nov. 1.’84|] 95 98 
weer’ - (Bklyn.) ....... 10; 1 K J.& J. ‘ ty Meh15, °85) 81 83 
ethne aadedd anda ,000 Y M.&N. 2) — 1,84) 105 110 
— hecece senees acose Var's 190, J.& 5.13 e. he "85 98 (101 
Williamsburg... ........ 50; 1 ), Quar 39) Abe. ‘a1 785,145 (150 
ate n pe aie 1,000 | 1,000, A.&0.| 3 1900 (106 (110 
Metropolitan (Bklyn.)..| 100 1, i acaiscns ‘Jan. 1,'85' 94 | 97 
Municipal— Bonds ..... ,000 750, M.&N./ 319) 105 (110 
Falton Municipal ...... 100 | 3,000,000)........ 3 |Apr.15,’85 157 (160 
ENED sctaben ccsbbaceosl canes 300,000/T. & J.) 6 1900 |195 109 
PED ocutancd eodense- 100 | 2, _ _oee sgnel snenes arcoolhae |. lat 
onds...............-..| 1,000 } 1,000,000)A. &F.}6 | 1900°° 1109 |112 



































[Quotations by H. L, GRANT, Broker, 145 Broadway. ] 
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Twenty-th third St.—Stock. | 
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* This columa shows last dividend on stocks, but date of maturity of bonds. 





Quotations in Boston, Philadelphia and Baltimore. 


SECURITIES. 





Atch. & E TopekaIst, 73. 
Land grant, 7s 

Boston & Maine—7s 

xa & Albany—7s .... 








init 4 
12219 1: 223, 
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“+ Bx-dividend. { Per share. 





+ In default. 


SECU RiTIES. 


—Ilst, 68.. 
coup.. 
reg. 


Nav 
reg., 
BALTIMORE. 
{LR’D STOCKS. Par 


& Charlotte 
& Ohio 100) 4 
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3 Last price this week. .- 
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latest date are given below. 


RAILRUAD EARNINGS 
The latest railroad earnings and the totals from Jan. 1 to 


The statement includes the gross 


earnings of all railroads from which returns can be obtained. 




















































































































Bend Latest Earnings Reported. Jan.1 to Latest Date. 
oadc?é, 
WeekorMo| 1885. 1884. 1885. 1884. 
$ $ $ $ 
Ala. Gt. South’n.;May ...... 68,224 88,543 451,599 447,595 
Atech. 7. 4&8. F../April...... 1,297,825)1,3806,000 4,824,406) 5 049, 424 
Bost. H. T. & W. 4thwkMay 13,082 11,539 171,583 152,717 
Bur.Ced.R.& No. 4thwkMay irs 741 76,971 1,183,467 1,072,325 
Cal. Southern...'March..... 0,117 8,686) 22,6: 21,632 
Canadian Pacific Ist wkJ’ne 169° 000! 147 1900) 2 2,762,378) 1,694,333 
Central Iowa..../\4thwkMay| 22,453) 32, 663) 180, 418! 572,240 
Central Pacifie.. ee 1,735,000 2, 030,079, 6,147,763) 6,255,119 
Chesap. & Ohio.|April...... 290,002; 306, 211) 1,069°781 1,166,446 
Eliz.Lex.& B.S April...... 59,1 88 56,403! 213,318 207,259 
Ches. O. & 8. W.'April...... 119,244!) 109,7¢0 475,476 410,989 
Chicago & Aiton Ist WkJ’he; 129,948) 166,792) 3,173,524! 3,364,579 
c hie. Burl. & @. \April...... 2,075,070 1,832,451! #,298,579 7,557,712 
Chic. & East 01 ithwkM: | 30.311! 32.255) 626,554 564,796 
Chic. Mil.& 8t.P. ist wkJ’ne) 437,000) 429,347, 9,186,006) 8,936,638 
Chie. & Northw. Ist wkJ’1 c| 436, 300! 496,100) 9,163,954) 9 162.5; 52 
Ch.8t.P.Min.&O. ist wkJ’ne| 109,500: 112,500) 2,148,432 2,339. 535 
Chie. & W. Mich. 4thwkMay| 31,681; 47,010) 478,203} 637,173 
Cin. Ind. 8t.L.&C. lst wkJ’ ot 4,001) 44,463; 1,013,649 941,63 
c in. N.O. & T. P.iMay ...... 187,216, 219,147) 1,901, 291} 1,004,135 
Cin. Wash.&Balt./\3d wk May| 26,706) 30,905) 692,901! 672,734 
Clev.Akron& Co! 4thwkMay| 12,209; 14,026 182,957 182,526 
Cley.Col.C.& Ind April...... | 235,850! 294,113; 1,067,151} 1,191,014 
Conunotton Val..:March..... 24,100; 21,987 66,6072 64,300 
Danbury & Nor. April ... .. | 16,230; 16,334) 60,323 56,130 
— & Rio Gr. jst wkJ"ne) 111,892; 101,013) 2,327,706; 2,225,792 
Deny. &R.G.W May ...... 7é,145) 74,524 "341.746 205,129 
Des Mo. & Ft. D. sd wk May 7,297) 6,501 134,616 125,509 
Det.Lans’g& No. lst wkJ’ne! 20,648) 23.552] 465,837) 4927952 
Dub. &Sioux City Ist wkJ’ ne} 15,700! 15,582 340,917 369,302 
E.Tenn.Va.&Ga. April...... 276,698) 291.519) *1,200,318!) 1,261,008 
Evansv. & I. H.\4thwkMay 15,337; 16,011 281,872 232,008 
Flint & P. Marq. 4thwkMay 49,011 67,711 772,984) 1,036,088 
Fior. R’way & N.|\3d wk May 14,390 18,203 409,391 421,082 
Florida Soeuth’n.|Mareh..... 25,191 17,061 78.927 45,609 
Ft.Woirth & Den. May ebe re 42,400 61,400 153,666 193,311 
GaLHar.& 8.An.'\January.. 211,097! 254,134 211,097; 254,134 
Grand Trunk....|Wk May 30 277,914) 308,037) 6,024,277, 6,723,552 
Guif Col. & 8. Fe|/May .... -. 102,254) 123,637) 459,326 644,971 
[.Cent.(I1.&So0)| 1st wkJ’ ne 204,900! 182,081) 4,576,608 4,228,600 
0 (lowa)|istwkJ’ne; 24,900) 29,484) +633.931 699,833 
{{nd.Bloom.& W.|May .... .., 160,606; 173,c385 923,436 993,604 
K.C.Ft.8. & Gulfj3d wk May) = =_-42,344 1,205 $93,361 887,060 
Ran. C. Sp. & M.j3d wk May 28,#48 27,644 653,301! 373,441 
Kentucky Cent'liMarch..... ae © yg 65.377 186, aad 169,907 
Lake Erie & W..}2d wk May 17,915 I 
I. RRK& Ft smith April...) 36,960 41,110 181 “419 16%, 250 
L.Rk.M.Riv.& TT.) April...... 16,989 23,127 108.99) 107 466 
Long Island..... ist wkJ’ne 69,574 67,245 954,736 913,048 
4/a & Mo. River |January ..; 45,163 51,211 45,165 51,211 
L’a Westeru..... January...) 39,825 50,666 39.8.8! 50,666 
Louisv.& Nashv.jist wkJ’ne, 244,720; 241,535'§6,034,077, 5,765,421 
Manbattan E).../9 dys May.) 179.347) 167.364)  ........5 0 6c eee. 
Mar.Hough. &O./2d wk May 4,003! 20,102 93,223; 122,716 
Mem. & Charles.!March..... | 109,252) 111,925) 351.765) _ 335,816 
Mexican Central Ist wkJ’ne| 62,000) 56,090 1,6:9,756; 1 138,15 55 
Mex.N. fll liness April......| 133,401 149.573 539,501; 562,241 
Milw: ankee & No lst wkJ’ ne; 11.090, 10,934 236,*73 218,593 
Mi!.L.Sh.& West lst wkJ’ ne 22,360; 22,450 471,708) 467,336 
Minn. & St.Louis Apri'...... 173,800, 158,910 621.746) 53%,3°6 
Mobile & Ohio... May....... 125.119 142,774 810.678) 836,350 
Mergan's La.&T, March..... ' $54,727 305,660 987,685; 928,647 
KRash.Ch. & St.L April......! 165,381 185,167 712,023' 792,473 
N.O.& Northeast May .... ..! 49,900 28,475 291,545) 161.679 
W.Y.L.Erie & Wa April...... 1,201,648 1,397,726 4,661,111) 5,081,348 
N.Y. Pa. & O. April......; 393,162) 484.864) 1.563.954! 1,772,382 
N.Y. & New Eng. April...... | 262.102: 275,507 982,552) 1,030,+.2 
N. Y. Ont. & W. May ....-..| 149,045) 163,126 667,213) i77,611 
N.Y.Susq.& West April...... | 690,33 82,278 320, 599| 282,177 
Norfolk & West. 3 wks May) 137,362 149,705 89.795 1,009, 902 
Northern Cent’l. April...... 450, O10, 454,749 1, 726.635, 1.725.772 
Northern Pacitic;May....... 895, 403:1,237,805 3,588,226! 418427463 
Ohio Central....;/2d wk May 21,130' 26,016 348,746, 397,673 
Ohio & Miss...../1st wkMay 40,012) 83.951 1,335,12+| 1,385,377 
Ohio Southern..|May....... 31,845, 28,488 174,899 178,480 
Oregon Imp. Co |April .. ... pace 289,982, 901,459) 1,070,128 
Oregon Short L.|March..... 17,67 ly 72,368 308,690 152,709 
Pennsylvania...)/April...... 3, 708 ‘890 4, 156): +4 13,693,486/15,1459,902 
Peoria Dec.XEv.|1st wkJ’ne 10 25, 287 641 25,254 
Phila. & Erie....|April...... 079° 923, 937,396 1,027,590 
Phila. & Reading I ad name 2, 43; 973 | 2,855,673, 7,904,486; 9,241,959 
Do lron|April...... l, "179,970. 1,233,079) 4,018,850) 4,083,343 
Richm’d &Dany. April...... 01/097) 317,181, 1,297,202) 1,273,954 
€h. Col. & Aug |April...... 52,82 54,81 289,99 271,355 
Columbia& Gr. Agee... cs. 39,48 45,72 251,197 231,063 
Georgia Pac...;April...... 49,853; 32,074 220,099 172,987 
Va. Midland... April......| 124,094; 130,841 449,138 466,909 
West. No. Car. April...... 37,289; 33,83 143,502 129,183 
Roch. & Pittsb’g ist wkJ’ne| 24,02 26,077 464,653 413,605 
Rome Wat.& Og. April......| 144,458) 132,532) 475,150! 453,576 
&t. Jo. & West’a, 4thwkMay 5,63 alll Ae ite A, ill ee BS SE 
&t.L.Alton&T.H. ithwkMay 27,371 32,898 4¢9,318 581,488 
Do (Branches) ithwkMay 14,190 17,313 297,963 33% 479 
&t. L. F.8. & W. ithwk May 21,000 11,945 227,767 189.772 
&t.L.& San fran. let wkJ’ne 67,250 78,745) 1,747,824 1,838,654 
St. Paul & Dul’th 4thwk May 32,979 30,992| 364,559) 382,940 
&t.P.Min.& Man. May .... .. 488,317) 621,167 2,629,470 2,972,726 
South Carolina... April...... 68,816) 73,31, 424,364 446,904 
Bo. Pac., No. Div February .| 82,300) 72,9721 184,922! 152/392 
Southern Diy.; March..... 258,939) 222,977; 781,061 740,995 
Arizona........March.....| 146,166) 142,562) 422,015 460,732 
New > a7 yee | nen or 53,022 54,162 72,609, 163,748 
Texas & N.O...|Jan 65,075| 94,986 65,075 94,926 
Tex. & St. Louis. 3a\ wk] May 17,17 13,747 354,634 286,065 
ToL A.A. & N. M.\April. ... 20,563 17,40 85,7¢: 64,861 
Union Pacific...\April......|1,987,191'2,116,520 7,201,600! 7,154,465 
Otah Central ---)April...... |" 52755] 70,859; 236, 303,174 
Vieksb'g de & Mer.|May......; 25,900) 30.831) 172,824; 194,413 
Vicksb. 3 —S Ay ibe ine 21,500 5,614) 132,814 50,036 
Wab. St. L rent nnareek we 1,0¢. 9, 075 1,2¢2,032| 5,956,624 6,274,536 
West , oo tad ” 94,207| ” 93:185| "303,674! 73127165 
Wisconsin Cent’) 3a wk May) 25,535, 24.239, 548,851. 558,150 





a Not including earnings of New York Pennsylvania & Ohio road. 

“Not including the first six days of January, preceding time when 
Receiver took possession. 

t Not including Ind. Decatur & Springf. in either year. 


§ Mexican currency. 


: Not including Colorado Division in either year. 





New York City Banks.—The following statement shows the 
condition of the Associated Banks of New York City for the 
week ending June 6, 1885: 

































































Average Amount of— 
mae. Loans and | gyecie, | ,Legar |Net Deposits) oycurs. 
Discounts. Tenders. | than U.S. tion. 
$ = “ae ~ * 
New York .........| 10,163,000) 3,566,000; 1,190,000, 11,680,000 450,000 
Manhattan Co.... & 342.000 1,968,000 438,000 nl pa 
Merchants’ ..... ss 627,500) 2,350,400) 2,240,900 9,202,200 350,800 
Mechanics’ ...... . ,242,000; 3,183,000; 1,250,000; 9,633,000 PR etl 
ME i cia is oc eathiahal 3,895,300 80,100 205,100) .wle0,8e0Ul ecacceas 
AMC@TICA ...c00-..-| 9,059,400) 5,803,100 986.300; 11,759,500 1,100 
yueux hicuiptie enaiieh 2,620,000) 464,000 194,800, _ 2,250,000 257,000 
dint thaneses 6,839,700 10,721,400 1,374,000, 16,661,000 paca 
J ae Ameena Becceces 1,961,500 327,500 144,600; 1,851,50 90 ,000 
MUIGOR, ccctics cvces -| _ 1,060,900} 1,151,600 161,00 1,691,100 sagan ea 
COOEOR cccccccus> 15,156,000 9,661,300 1,009, 100) BL. 70L.COCl  anceus 
Merchants’ Exch.| 2,551,706 707,900 398,800) 2,701,50 298,800 
Gallatin National.| 5,189,900 803.500 571,600; 3,595,500 592,400 
Butchers’ & Drov.. 1,633,800 424,200 224,400) 1,837,600 164,100 
Mechanics’ & Tr.. 1,180,000 67,000 201,000! 1,328,060 Pa evar ie 
Greenwich. ....... 1,003,000 107,300 157,800) 1,023,200 2,600 
Leather Manuf’rs.} 2,333,400 697,600 284,100, 2.543,2¢ 423,160 
Seventh Ward....| 1,103,200 347,100 87,300) 1,187,100 43,000 
State of N. Y..... 2,879,600; 1,496,400 76,100 8.083.000) ccccco ete 
Americ’n Exch’ge.| 12,335,000) 6,048,000} 2,047,000! 14,657,000 asian 
Commerce ...... «- 15,060,490, 10,491,300) 2,526,500, 22,838,400 623,200 
Broadway .... .... §.°26,600) 2,103,300) 499,200; 4,520,300; 870,600 
Mercantile.... .... 6, O26" 200!) 2,083,500 487,100! 7,146,100 £90,500 
Pacific ...... — et 6, 200 351,500 573,500 2, SES enl  .seeninen 
Republic .......... 5.373.100] 1,756,100) 432.800! 5.8547900 423,000 
CRAGROM « coco cose 3, B34" ‘000 723,400 385,800) 3,960,000 5,000 
PT a caacne wide "452.500 126,400 1 0,400) 1,652,500 5,400 
North America ... 3,339,200 642,890 418,800; 3,912,800;  ....... 
Flanover ......----| 7,317,100] 4,738,600) 588,300) 10,931,60 210,060 
SURE, ciniticssooiie 2,435,500 899,100 412,700} 2,992,000 245, 200 
Citizens’ ...... ....| 2,385,900 531.900 732,500) 3,231,100 265,000 
Nassau . sooo. .-.-| 2,293,500] 566,500! 171,500) 2,827,50 i oi 
eae 0,032,600 422,400 184,700; 2,500,300 426,000 
St. Wicholas ...... 1,683,000 354,400 22,300! 1.558,200| ...<c... 
Shoe & Leather..! 2,795,000 847,000 272,000! 3,273,000 369,200 
Corn Exchange ...{ 5,037,900] | 664,200) 214,000! 4,257,600) ........ 
Continental....... 4,033,000} 1,849,200 $85,500! 6,074,300 103,500 
CORSORRRE . avcoccscus 1 '874,800! 190,900 333,000 Soy? eee 
Importers’& Trad.) 18,021,400! 7,230, 030) v77, 190} 23,221,400 989,900 
TTT +. cebthuacduah 16,566,000: 4,396,500; 2,586,200! 22.462,400) 45, 
North River ..... ° 1,607 000 105,000 log 900) 1,372,000) _ 
Fast River........ 1,686,300; _ 191,900 145,100) 947,200; 217,500 
Fourth National..| 13.588, 100; 5,635,500) 1,402 £200 16,797,700; 180,000 
Central National..| 7 575,000. 2,693,000 539,000) 9,276,000, 237,000 
Second National..| 2 429,900) 917,008 BY6 000) 3,404,000 40,00 
Ninth National... 748.6 1.138, 700 399,700 6,270,300 45,000 
First National....; 14, "O49, 900 5,045,900; 1,947,600 18, 108.200 439,800 
Third a ren 4,025,400) 739,306 592,800) Fee 
N. Y. Nat. Exch. : 130,100) 293,800 25% 000; = 1,200,300 178,70 
Bowery .... --.-e.. 2,053,400} 460,200 103,000; 2,197,000 19,500 
N. Y. County ..... 1,82°,400,; 290,190 501,500) 2,620,400 1380, 000 
German-Amerie’n.| 2,295,260) 573,200 172,200) By te 
Chase National... 2 02, 000! 1,173,100 229,606) 4,109,000 45,000 
Fifth Avenue..... 61,700; 821,100 357.2 200! 3, 142 400 eocenees 
German Exch’nge. TOOL, 000) 150,000 450,000 2°50 7800 pear ae 
Germania ...... ... 1,82¢,500; 300,300 219,200! 2,290,200) = ....<cco 
United States..... 25E8,500| 862,200) 49,400) 2,752.200' 180,000 
OS REE 1 576,000) 705,700 253,700; 2,317,200 43,400 
(OT, ncdadesenes ; i 206,700 205,900 115 300) 1,251,000 176,200 
Fifth National....' 1,156,300) 222,200 181 "300! 1,325,900 133,100 
B’k of the Metrop.. 3) 149, 100) 394,100 717,600} 4,615,500;  ..... eee 
West Si:lde......... 1 ,385,200| 57,200 612,500 1,820,300 oncndaee 
TE onde anni 12u8, see 114600100 /36,471,200 3¢4,214,300. 10,11 116, 6,500 








1885. Loans. 








Specie. 


iL. Tenders. 8. 





“De posits. 


\Circulation Agg. Clear’g# 





| 


$ oe + . € 
M’y 23 296,000,200 114€07200/38,92 4, 100 363,276,900 10,430,200 471, 377,574 


” 30 29 3,1438.; 


J’ne 6 296 "307,200. 114600100 36,47! 


£200! 364,214,300) 1 


200; 11450150638, 6338. 400/361,433,900 10, 364,100 345,317,336 
10,113, ‘500 468,37 7'505 





Boston Banks.—-Following are the totals of the Boston banks 




















1885. Loans. Specie. ‘L, Tenders.| Deposits.* 
$ | os - 
M’y 23 164,499,700 8,437,800 4,321,700 104, 570,300) 22, 
* 30/144,026,600! 8 105, "800! 4,758,200) 104, '373,000/ 22,047 700) 
Jne 61148,231.300| 8.742.400! 4'816,700] 107,270,700 


Circulation Agg. Clear’gs 


$ $ 
270,300) 59,311,284 
46,152,129 
22, 2127200 70,296,985 





Philadelphia Banks.—The totals of the Philadelphia ban! 6 


are as follows: 

















1885. Loans. \Lawful Money.! Deposits.* Circulation.| Agg. Clear’ge 

$ $ z > a 
May 238..... 74,941,296 26,695,389 77,155,756 | 7,608,363 | 44,099,177 
= woe | 74,513,382 27,665,667 77,351,301 | 7,61 2. 086 | 31,527,819 
June 6..... 74,356,932 26,892,610 77,295,553 | 7,454,395 | 53,754,947 








*Including the item “due to other banks.” 
Unlisted Securities.—Following are latest quotations for a 






































week past: 
Securities. Bid, | Ask. | Securities. Bid.{ Ask. 
Atlantic & Pac.—Stock....| 6%| 7% |N. Y. W. Sh. & B.- Stock. esee-| OS 
West. Div., incomes.....| .--.. 153g | Receivers’ cert .. TO Jcoaeee 
Accumul, land grant....| 15 | 21 ||North. Pac.—Div. bonds .|..... 753g 
Bank.& Merch.Tel., gen.M| 5%]..-.... North Riv. Cons.—100 , So. Jccanen 
B. & M. Tel.Co., Ree. CPS essue 75 oo —— —Riv. Div., lst] 143).....; 
nom H. & E. —Ne stock Se eee es 1 he --c«ee 
PRA LOTT RE Te oe, Peers ly Ohio C oe lst M.cer.as.p,|.-....| 75 
Bost. H,.T.& West.—St’k. il codinadl Incomes. SE ee FM 17 
Debentures ... : GP * hecste SE. COf. StAMP......-ccccee felted 
Buff. N. Y. & Phila. tr bs 6s] ...--. 33 |}|Peusacola & Atlantic..... lla K 
B’klyn Elev., St. receipts|...... Ta tee | i eeeene 
lst M., or wnen issued..| £0 91 | Pitteburg & Western, lst] 59 |...... 
2a M., or when issued..}...... 574 | Postal Ly ~_eieame 2 i ceaies 
Denv.& Rio Grande—vons| 53 4|......|| 1st mort., 68.... ......... 3 R% 
is ciaiiiliatactlin bitimntslleth inet eet a noethern ‘Tel. —Ilst M. bds]......| 28 
Denv.& ne 8 TT, Mate --| 6 ||State of Tenn.—Set’m’t.6s| 90 /|...... 
Den. R. G. & W., lst M., St. Jo. & W.,siktrustcer.!..... | 15 
Guar. by D. & 3834.2... St. Jo. & Pac., aan t£. COP. .<c-. 116 
aka Electric Light... 90 4k yf Sees 42 43 
Equit. Gas Co. of N, Y....)123%)..... | /Tex.& Col. fone. —Ex-hond!...... 16 
FuW orth & Den.C. R.st..| 1239) 17 | |Texas & Pac.—Scrip 1384.' 30 | 35 
Le MOTE. .........-.000-0c.Jeccces 65 Old —_ ID. sweccscccccccccce] BO |.--c00 
Georgia Pac.—1st M., 68..) 96%4| 97 6. aa 32 | 33 
iitéasnadbhéabetees 35 | 40% aye & St. 1 od M&ADiv.asp | | eae 
ean. & ps , Ist tr’tcer./106 |..... M.& A. Div., lst mort../..... 3 
3a trust COP. .....ccccce 42 [.cae- ||/U. S. Electric LAgHE ...002] 40 |.cccce 
Keely ~ 4g 4ig) 5%, | Vicksb. & Meridian ......| 1 2*a 
Mexican National ....... ll. rn si inene ache 6cedsneden asnane 34, 
ref este eeee sees ee eG oeeeteee 10 12 j lst latent eecneeteniein Vaile 82% 
Ey 20 i ETE, Se 40 
Mo. Pee. *., Cow dry Certs.. 3 DP 0b: SS Letencazdcccces Beans sp. 10 
M.K —Ineowe scrip ..| 3B |..cce. si dm oyey Midl'nd, 6s, ine.. ......| 60 
,N. ¥. sta Un. Tel.—Stock.' 50 '...... Vest N. Corolina. —ist M 74%. ' .coses 
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The Investors’ SUPPLEMENT contains a complete exhibit of the 

Funded Debt of States and Cities and of the Stocks and Bonds 
of Railroads and other Companies. It is published on the 
Last Saturday of every other month—viz., February, April, 
June, August, October and December, and is furnished with- 
out extra charge to all regular subscribers of the CHRONICLE. 
Extra copies are sold to subscribers of the CHRONICLE at 50 
cents each, and to others than subscribers at $1 per copy. 


ANNUAL REPORTS. 


Marquette Houghton & Ontonagon. 
(for the year ending February 23, 1885.) 

The annual report of this company is merely statistical, 
without any remarks upon its operations or financial condition. 
At a meeting of stockholders the proposed arrangements made 
to control the Marquette & Western Railroad were ratified. 

Comparat.ve statistics for two years are as follows: 


OPERATIONS AND FISCAL RESULTS. 























CU sv vevestcasednesss cebsiseoesee 154,529 129,604 
SRRSRUROE UEOEEP, 000 ccacvectcoesveus eeraeeee 2,616,173 2,793,812 
NS EEE LENE TELE PE ER 930,337 STOLDS 
Cees CUE) TROND .cocccncccaccoescescccenss 23,482,679 26,012,817 
Earnings— Dal $ 
PUNO NMIOE . cctpecvcccsesse cceeceecccesecessoces se 108,925 103,311 
IG hal te elie eet seebhhidhen dé Wades 7T7S.RGL 697,801 
Ss MR i. . oat eaenesdheebebheesaeen 14,370 18,0386 
LOtal FTOSS CATNINTS......00-.- cccccccesccccces 902,159 819,198 
Operating expenses and taxes.............-2.-- DO9, SZ Eb 488,907 
HOE CATTINGD . cee cccccccceccoscac cocccecesees:: 392,335 330,291 
Per cent of operating expenses to earnings.... oOSL 59 63 
INCOME ACCOUNT. 
1883-4. 1834-5. 
Receipts— = oe $ 
i Cl snciitinsatinttbonsaaenedasaneseketens 392,335 330,291 
Pith ducewenemesamebenéeesteetewne = 40so< E->) .* © Gabidbad 
EE CB isis i coccceceviesescsvdwe weccsotns ° 393,949 330,291 
Dishursements— 
CC CUE ttcteken enssitoneenseeesnecones 180,108 213,302 
Di dctieisitnssnalyiemiuiniien ine teene cegncaeineie ‘ 180,672 56,460 
Total disbursements ...... dhiwbasedds chasooeses 360,780 269,762 
BPO, WHI Gicte inkdddevidicdons costceeseses 33,169 60,52! 
GENERAL BALANCE FEB. 28. 
1884. 1885. 
Assels— a a 
Construction and equipment....... .. ....-..- 10,873,753 10,965,727 
Stocks and bonds OWned. .....c.cccccccccccccice 38,602 188,602 
New Eugland Trust Co., trustees ..............- 202,730 202,730 
Farmers’ Loan & Trust Co., trustees ....... 1,567 1,367 
NE DUNO UNIS 6 ck dedctebsssedccndsscessche 18,382 22,706 
.  -eE Lcedhececdebeden dbubbadeceue endeéecs 15.692 24.7138 
ahah inandns baeeedbaeedesulee ts 5,960 3,992 
AROS v nntdcnk i eudxcesntdboeseséens ensnsee 11,161,991 11,409,842 
Liabilities— - $ 
Common stock ..... Meneenenequneed on. sheennease 2,798,100 2,798.100 
IER EE ES AE ean Trem 2,259,026 2,259,026 
Bends (600 SUPPLEMENT). ccccccs ccccccccccecces 2,991,700 3,166,700 
BEUTIRIS, G0., OR BORG. coccccccces cvcccconcsces 16,036 25,271 
ine tientaencmiingsasendnonenemnnnans saceces 2,612,337 2,621,988 
Accounts payable................ cmeanedheainich 66,194 80,808 
POE ANA 1OKS..... crcccccccccccccccccccccesecss 328,598 447,949 
Miscellaueous....... ietnbeade ag06ee himaiemeiyéti.  § .. _ aiedunatie 7,000 
Total liabilities........... -enenees nennesee eceee 11,161,991 11.409,842 


Vicksburg & Meridian. 
(For the year ending March 31, 1885.) 

This railroad belongs to, and forms part of, the great system 
of the Cincinnati New Orleans & Texas Pacific, which is shown 
by a map in the INVESTORS’ SUPPLEMENT. A separate report, 
however, is published by this company, and from the remarks 
of Mr. Frank 8S. Bond, the President, the information follow- 
ing is condensed. 

The main track of this railway extends from a junc- 
tion with the Alabama Great Southern Railroad, at Meridian, 
Miss., to Vicksburg, Miss., 13988 miles. Of this road 115°48 
miles are laid with iron rails, 24°16 miles with light steel rails, 
and 30-100 of a mile with 60 pounds steel rails. 

For purposes of comparison the following statement is given, 
a the operations of the company for three years ending 

arch ol: 























Gross earnings— 1882-83. 1833-84. 1884-85. 
Passenger receipts. .........-.e--ee- $167,456 $190,214 $169,16 
ES WOODUIES, ones coe cvcescactess 303,269 30:10 26 296,973 
SE DINE, Kdcnadvesccsensoctdsns 9,246 9.30 11,927 
Express receipts........ ........ ena 4,813 5,342 6,445 
Pe icunesccuconcsascsedsns 11,065 8 ,v9L 11,095 

i ih een wats ueueliil $495,851 $513,884 $195,603 
WSN CRRORRGE. ce vcce sccdcccees 354,527 410,361 465,967 
Bree TROEMNG vncdidésndeticocccceue $i41,324 $103,023 $29,635 
Fixed charges for interest.......... $I3,000 $103,033 $104,000 
Interest on current account........ 752 3,292 7,6 
Land Depa’t, salaries and expens’s, 
Nov. 1831 to March, 1834.......  .... 00. BD 5 & 3 eeRacede 
Ea ere Sur.$17,572 Def.$10,402 Def.$81,997 


‘The net results from operating your road during the past 
three years, showing a decrease in net revenue from $141,524 


in 1882-8, t> $103,(23 in 183-4, and to $29,635 in 1884-5, is not 
satisfactory, evidencing as it does, the inability of your com-. 
pany to meet the fixed charges for interest on its first and 
second mortgage bonds. 

‘* In looking for the cause of this decrease, it is found to be 
in part occasioned by the completion of the Louisville New 
Orleans & Texas Railway, from Vicksburg to New Orleans; 
and of the Natchez Jackson & Columbia Railroad, from 
Natchez to Jackson; each of which takes considerable volume 
of traffic from Vicksburg and the country heretofore tributary 
to Vicksburg, that in previous years was transported over 
vour road, via Jackson and the Illinois Central Railroad. It 
is also, in part, caused by the completion of the New Orleans 
& North Eastern Railroad, which takes New Orleans traffic 
from and via Meridian, which had previously been shipped 
over your road to Jackson, and thence to New Orleans.” * * * 

‘*To overcome its losses from reduction of rates, and change 
in character of the traffic, it is evident that the company must 
increase its business from other sources, and it is believed that 
the opening of the Vicksburg Shreveport & Pacific Railroad 
into Texas, will, when once in operation, furnish additional 
business sufficient to enable your company to provide for the 
fixed charges on even a larger indebtedness than it now has.” 

To comp'ete such a line into Texas it is necessary that 
arrangements be made for the transfer of loaded cars and pas- 
senger trains between Vicksburg and Delta. Although the 
Vicksburg Shreveport & Pacific road was actually completed 
in Augus’, 1884, no land with river frontage at Vicksburg 
suitable for an incline and transfer purposes was secured in 
advance by this company. This failure to provide for the 
transfer of cars across the Mississippi River has prevented 
the company from doing a Texas business since completion of 
the Shreveport line. 

There have been serious obstacles in the way and the owners 
of the land ask exorbitant prices, but negotiations are now 
pending that will, in the opinion of the board, re-ult in secur- 
ing necessary facilities for a transfer, either at Vicksburg or 
some other point on the Mississippi River, upon terms more 
favorable than those heretofore proposed. 

The books of the company show the cost of 140 miles of 
railway with its appurtenances, including equipment, to have 
been $10,181,064, or at the rate of $72,722 per mile of road, 
represented by $5,902,715 of capital stock ($42,162 per mile), 
$4,020,000 of mortgage bonds ($28,714 per mile), and $258,352 
(nearly $2,000 per mile) additional of other indebtedness. Not- 
withstanding this large capital, the finances of the company 
are said tobe inavery unsatisfactory condition, as is shown by 
the table of current liabilities, amounting ‘to $384,788, with 
current assets of $66,094, leaving the balance of indebtedness 
$318,693, to which add estimated expenditures for reconstruc- 
tion and betterments, as per engineer's estimate, $145,579, 
and estimated cost of changing gauge, $33,235, making a total 
of $497,507, which is required to pay the floating indebtedness, 
to provide for interest on its mortgage bonds. for putting in 
an incline for transfer of cars at Vicksburg, for changing the 
gauge to correspond with the roads west of the Mississippi 
River, and for other current expenditures for reconstructions. 
and betterments during the current fiscal year. In the 
judgment of the managers, these improvements will add 
needed facilities that will secure sufficient revenue to provide, 
not only for the present fixed charges upon the yroperty, but 
also for interest upon the additional $497,507 of capital re- 
quired. ‘‘It is therefore of the utmost importance that imme- 
diate steps be taken to devise some plan whereby this sum 
can be raised, so that the property can speedily be put in a 
position to earnits fixed charges, including interest on this 
additional capital.” 


GENERAL INVSSTMENT NEWS. 


Buffalo New York & Philade!lphia.—A dispatch from 
Pittsburg, Pa., June 11, said: Edward W. Kinsley to-day got 
an order of the Court making E. G. Spaulding and Henry Mar- 
tin defendants in a suit against the Buffalo New York & Phil- 
adelphia Railroad. The defendants are the trustees of a mort- 
gage for $1,000,000 on the branch road running from Buffalo 
to Emporium, which it is now sought to foreclose, as there 
are no funds to pay interest. G. Clinton Gardner of New York 
has been appointed receiver of the branch road. 

—The holders of the second mortgage bonds, upon which 
interest was defaulted June 1, have decided to hold the mat- 
ter open until June 20. The first mortgage interest, amount- 
ing to $90,000, falls due on July 1, aud the bondholders will 
probably wait to see what is done with that. 


Canada Southern.—The Canada Southern Company has 
issued a report covering the period from Jan. 1, 18838, to Dec. 
31, 1884 (two years). It reports the construction of an exten- 





J sion from Essex Centre to Windsor, saving fifteen miles dis- 


tance between Buffalo and Detroit. This change made 
necessary a new steamer, costing $255,000. There has also 
been built the Niagara Falls extension, and the cantilever 
bridge across the Niagara ‘River. The bridge was built by a 
company organized for that purpose, but really belongs 
to the Canada Southern Company, which is declared to be the 
owner of the whole of the bridge stock and the only 
(creditor of the company. Other important improvements haye 
been made, It is stated that $173,650 of first mortgage bonds have 
been issued since Jan, 1, 1883, to take up old bonds or for the pur- 
chase of bonds of associate companies. Of the issue of $6,000,000 





of second mortgage bonds, $”,182,900 has been issued and sold 
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in accordance with the terms of the Michigan Central agree- 
ment. This amount is declared to have been insufficient to 
cover the expenditures, but, as the condition of the market 
would not admit of further sales at a price acceptable to the 
company, it was thought best to provide for immediate re- 
quirements by temporary loans, and to suspend work upon 

rojected improvements until the financial condition should 
ieteene more favorable. 


Canton Company.—The annual meeting of the Canton 
Company of Baltimore was held this week. The report of Mr. 
Walter B. Brooks, the President, showed the following: Cash 
account—Balance June 1, 1884, $12,986; receipts during the 

ear from rents, etc., $69,922. Total, $82,909. Disbursements: 
or betterments to the property of the company, $11,625; 
expenses for taxes, etc., $42,745; interest, etc., $25,417. Total, 
$79,788. Balance in bank on May 31, $3,120. Receipts from 
sales of land for the year, $128,043, which amount was paid 
directly to the trustees; permanent leases, $1,207 per annum, 
which capitalized at 6 per cent is $20,125; temporary leases, 
$4,150, which at 6 per cent per annum capitalized is $69,166. 
Total, $217,335. The Canton Company has during the past 
year reduced its bonded indebtedness by purchase and calling 
in of bonds to the amount of $152,000, leaving now outstand- 
ing only $171,000, which it is anticipated will be canceled 
before the close of the next fiscal year. The authorized issue 
of bonds was originally $2,500,000. 

The stockholders elected as directors for the ensuing year 
Messrs. Walter B. Brooks, George S. Brown, John S. Gilman, 
D. D. Mallory and L. W. Gunther of Baltimore; James. B. 
Colgate, Wm. Mertens, Walter L, Cutting and Wm, Baylis, 
of New York. 


Central of New Jersey.—It is reported that the Central of 
New Jersey directors have notified the Baltimore & Ohio that 
they want a better proposition. A meeting of Jersey Central 
stockholders will be held on Saturday to listen to the report of 
the committee having in charge the Baltimore & Ohio 
proposition. 


Chicago & Eastern Lllinois.—The bridge across the Ohio 
River at Evansville, Ind., will be open for traffic in a few days. 
By its completion another all-rail route will be opened from 
Chicago to the South, being fifty miles shorter than any other 
line. The Chicago & Eastern Illinois will put on a fast train 
between Chicago and Nashville. 


Chicago Milwaukee & St. Paul.—At Milwaukee, June 
June 10, the annual meeting of the Chicago Milwaukee & St. 
Paul Railway Company took place. All of the old directors 
were elected, and Philip Armuur, of Chicago, was chosen to 
fill the vacancy caused by the death of the late S. S. Merrill. 
The new board then elected the following officers to serve the 
ensuing year: Alexander Mitchell, President; Julius Wads- 
worth, First Vice-President; John B. Dumont, Second Vice- 
President; P. M. Myers, Secretary, and R, L. Jennings, 
Treasurer. 


Cincinnati Indianapolis St. Louis & Chicago.—The gross 


and net earnings in April, and for the ten months from 
July 1, in 1883-84 and 1884-85, have been as follows: 











——-April.—— — — --July 1 to May 1.--~ 

1884, 1585. 3-84. 1884-85. 
Gross earnings..... ...... $197,-21 $180,999 $2,016,666 $2,123,313 
Operating expenses...... 117,848 126,977 1,287,742 1,348,811 
Net earnings.......... $79,973 $54,022 $728,924 $774.532 
Fixed charges.... ........ 50,083 50.000 504,167 499,126 
RT a $29,890 $1,022 $224,757 $275,406 


Denver & Rio Grande.—The mature plan of reorganization 
now approved by the committees of bondholders in New York, 
London, Edinburgh and Amsterdam is just published. 
It should be clearly understood that this is the principal plan in 
the interest of bondholders, and the only plan that has been 
proposed at all for the reorganization of this company, except 
that which has been designated as the Philadelphia plan, and 
which.was particularly favorable to the interests of the car 
trust certificates. 

The full plan in pamphlet form can be obtained of Mr. A. 
Marcus, Secretary, 52 Exchange Piace. The proposition is to 
foreclose under the consolidated mortgage and to assess the 
present stock $8 per share. The CHRONICLE has already ap- 
proved of this plan as being apparently fair to all interests, 
and giving to each class of securities all that they could 
expect to realize out of this embarrassed company. The old 
first mortgage bonds are very properly left untouched, and 
the overdue interest is to be paid in cash. 

The New York Committee in submitting this plan state that 
‘‘after careful consideration they have prepared the plan 
which is herewith submitted and which substantially corres- 
— with that adopted by the committees of bondholders in 

ngland, Scotland and Holland, where it is believed a ma- 
jority of the bonds are now held. The undersigned, acting in 

monious co-operation with those committees, request your 
early assent and approval tothe proposed plan and the deposit 
of your securities with the United States Trust Company of 
New York, as therein provided. 

‘‘The main objects of the plan may be summed up as follows: 

**1, The limitation of mortgage interest to the net earnings of 
the company in 1884, which may fairly be considered an ex- 
ceptionally bad year. 

**2. The exchange of the existing securities into thesecurities 
of the new company (to be formed after foreclosure) in such 
gum as equitably represents the relative interests of the 

ere, 








—— 


3, Provision for means to improve the road, so that it may 
be worked with a greater degree of economy and efficiency. 

**4, Provision for future capital requirements, 

‘5. The assurance to the bondholders of the control of the 
road for a reasonable period. 

‘‘For full information as to the terms and conditions of the 
plan, reference is made to the agreement, of which copies may 

e obtained upon application at the following offices: 

“The United States Trust Company of New York, No. 49 
Wall Street; William Wagner, Secretary of the Denver & Rio 
Grande Railway Company, No. 47 William Street, and A. Mar- 
= By Secretary of this committee, Room 17, No, 52 Exchange 

ace. 

‘“‘Respectfully, George Coppell, Theodore Dreier, A. Marcus, 
John Lowber Welsh, R. T. Wilson, Committee. ”’ 

The proceeds of assessments upon the old stock and general 
mortgage bonds are to be applied to the payment of existing 
floating debt, to the expenses of foreclosure and reorganiza- 
tion, to betterments and to the purchase of equipment or 
car trust certificates. The new railroad company is to have 
power to issue 5 per cent bonds to an amount not exceeding 
$12,500,000, to be secured by a mortgage which is to consti- 
tute a prior lien to the one given to secure the new 4 per cent 
consolidated gold bonds. Such prior lien bonds, or their pro- 
ceeds, are to be used exclusively for the following purposes, 
viz.: $6,382,500 thereef to take up the outstanding 7 per cent 
first mortgage bonds of the Denver & Rio Grande Railway 
Company, if their principal! should become payable before 
maturity, or for the purchas2 of the property sold under any 
decree or proceeding foreclosing the mortgage given to secure 
such first mortgage bonds; $6,117,500 thereof for the purchase of 
equipment or outstanding car trust certificates (if settlement 
cannot be made with the car trust certificate holders, as above 
stated) and for betterments, and the expenses of the reorgan- 
ization, less such amount as may be provided for the forego- 
ing purposes through the cash assessment received on the 
stock and general mortgage bonds. In no event shall the 
issue of the prior lien bonds and of the new consolidated 4 
per cent mortgage bonds exceed in the aggregate the sum of 
$35,000,000. 

Under this plan, on payment of assessment, the new com- 
pany will start with a large fund, applicable to betterments, 
&c., and with a mortgage interest which will not exceed as 
following : . 








Seven per cent on $5,382,500 first mort. 7 per cent bonds.... $446,775 
Four per cent on $23,716,500 con. first mort. 4 per ct. bonds 928,660 
BOE Gals dt bicbdenccctenaccancsane OTe EEE 


The net earnings for 1884, after payment of taxes and insur- 
ance, were $1,541,923. The net earnings for the first four 
months of 1885 were $519,462, against $351,650 for the same 
period of 1884. 

STOCKS AND BONDS OF THE OLD COMPANY AND THEIR CON- 
VERSION INTO ISSUES OF NEW COMPANY, 

$6,382.500 first mortgage 7 per cent bonds.—Bonds to remain as they 
are, overdue coupons to be paid in cash. 

$19,740,500 first mortgage consolidated 7 per cent bonds.—To be ex- 
changed dollar for doliar of principal against new consolidated bonds, 
which are to bear interest at the rate of 4 per cent per annum from July 
1, 1886. The reduction in interest and the unpaid eoupons up to July, 
1886, inclusive, to be compensated by the issue of $700 of 5 per cent 
preferred stock for each $1,000 bond, and for each $500 bond in 
proportion. 

$2,500,000 general mortgage bonds.—To receive, for each $1,000 with 

all unpaid coupons, $1,000 in 5 per cent preferred stock, holders pay- 
ing 2% per cent cash assessment; or $J00 in 5 per cent preferred stock, 
holders paying no assessment. 
. $3,476,000 outstanding car trust certificates.—To receive for principal 
new 4 per cent consolidated bonds dollar for dollar. Interest on pres- 
ent car trusts payable in cash upto July, 1886. To receive further 
compensation per each $1,0°0—For certificates bearing 6 per cent inter- 
ést. $100 in 5 per cent preferred stock; for certificates beariug 7 per 
cent interest. $600 in 5 per cent preferred stock. 

$38,000,000 capital stock. -The o!d stock to be exchanged dollar for 
dollar against new common stock by payment of an assessment ot $8 
per share at time of deposit, for which assessment of each $3 in cash an 
issuc Of $16 ia 5 per cent preferred stock of the company wil! be made, 

The stocks and bonds of the new company will then be as 
follows: 

$5,382,500.—O:d first mortgage bonds remaining undisturbed. 

$35,000,000 first mortgage 4 per cent consolidated gold bonds.~To 
run for fifty years from January 1, 1886, of which $5,401,000 are to be 
retained in the treasury of the company for future capital require- 
ments, and only to be issued with the assent of a majerity of the pre- 
ferred stock outstanding. 

$24,343,959.—5 per cent preferred stock, non-cumulative. 

$38,000,000.—Common stock. 


Hoosac Tunnel.—The Governor of Massachusetts has signed 
the Hoosac Tunnel bill. By this bill the State sells to a new 
corporation the Hoosac Tunnel and the Troy & Greenfield 
Railway, the State to take pay in the stock and bonds of the 
new corporation. The new corporation is practically unlim- 
ited as to the amount of its capital stock, but must file its 
certificate of organization within three months. The Fitch- 
burg Railroad is said to be the backbone of the new corpora- 
tion. 


Illinois Central.—The Directory of the Illinois Central 
Railroad Company have ordered the extension of the Yazoo & 
Mississippi Valley Railway northward from Yazoo City to the 
crossing of the Yallobusha River, a distance of seventy miles, 
at an estimated cost of $15,000 per mile. This will open up 
the Yazoo delta to the railroad world. 


Indianapolis Decatur & Springfield.—Dow, Jones & Co. 
report that the reorganization is progressing favorably, and 
more than a sufficient number of the second mortgage bond- 
holders have assented to the plan proposed and signed the 
agreement, The committee named thereon have had their 
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first meeting. Of the $2,778,000 outstanding $2,009,000 have 
assented to the plan of reorganization. A notice will shortly 
be published to bondholders requesting the deposit of second 
mortgage bonds in one of the N. Y. trust companies to be here- 
after designated. $1,419,000 of the first mortgage bonds have 
funded the April and October coupons in accordance with the 
proposition made by the company April 1. 
Maine Central.—The earnings for April and for seven 
months of the fiscal year were as follows: 

















April. 1885. —6«1 884. Diffcrence. 
Di itsveccer: ¢ c@mcannen $238,020 $230,026 Ine. $2,994 
SEND ces ccucbeecssec 608s 135,600 138,600 Dec. 3,000 

te al biiin aetna $97,420 $91,426 Inc. $5.994 
Tnterest and rental.... ...... 74,659 6~,950 Ine. 5,709 

ESSA gt RB Ao $22,761 $22,476 Inc. $285 

Since Oct. i— 1884-5. 1888-4. 
Earnings...... I SRS $1,522,848 BI,526.181 Dec. $2,333 
PD. cigs < dee Vebveces- tues 1,018,320 1,045,710 Dee. 47,390 

ERIE a ee ee ee $504,528 $480,471 Inc .$24,057 
Interest and rental.......... 517,758 490,953 Ine. 26,805 

WISRGT ys cickidisceaccet $13,230 $10,482 Ine. $2,748 


New York Chieago & St. Louis.—There wasa mecting of 
the committee of Nickel-Plate bondholders June 5, at which 
some remarks were made by Mr. William K. Vanderbilt. He 

roposed, it is said, a scheme of reorganization whereby the 
t mortgage bonds should be increased to $18,000,000 and 
include the equipment bonds. The Nickel-Plate Company 
would pay 4 per cent per annum interest on the first mort- 
gage bonds without any guarantee from the Lake Shore Com- 
pany. Income bonds would be issued for the present second 
mortgage bonds, If the plan was not satisfactory to tne 
bondholders, Mr. Vanderbilt hoped that they would suggest 
a ae themselves. 
n reply to the foregoing proposition, Mr. J. C. Reiff, Secre- 
tary of the bondholders’ committee, sent the following letter 
to Mr. William K. Vanderbilt : 


W. K. Vanderbilt, Esq.: 

DEAR Sik: Referring to the conference with the committee of the 
holders of the first mortgage bonds held on Friday last, at which you 
submitted a plan of reorganization on the part of your company, | am 
instructed by the committee to advise you that the proposition is not 
euch as to justify the committee in recommending it to the bondholders 
for their approval. Very respectfully, J.C, REtrr, Secretary. 

New York Lake Erie & Western.—The follewing facts 
which have been obtained from official sources regarding the 
Erie car trusts will prove of interest. The trusts aggregated 
in principal and interest $13,729,777, and were distributed over 
a period of fifteen years, from 1878 to 1892, and those which 
are not yet paid are as follows : 


NEW YorK, June 10, 1885. 











Fiscal Years. Principal, Interest. Total. 
0 ee gree $376,0. O $325,200 $1,201,2¢0 
ined metvnng ddeeoesucwor 822,000 275,070 1,097,070 
ST iebéduesdededde adevenedt 822,000 225,750 1,047,750 
bbe ddenbduichs dee cqnbeécés &22,000 176,430 998,430 
Tih cedveCdnn cancde essences 822,000 127,110 949,110 
itech acaecers wai. ‘enti sien 718,000 78,000 796,00U 

sseccedieneehéces ddandedes 524.000 38.2? 562,250 
PKidbh ekweebe cqdsvseusiwes 260,000 9,570 269,570 

nc disccnsiccgns. once $5,666,000 $1,255,380 $6,921,380 


All payments were regularly made up to November 1, 1884, 
and included the full amount of principal and interest of series 
A and B of the car trust of New York. After much nego- 
tiation with the representatives of these remaining trusts, desig- 
nated as series C, D, E, F & G, the company made the follow- 
ing proposition, which up to the present time has been 
accepted by about 80 per cent of the holders, namely: That 
instead of making the payments of principal as originally pro- 
vided, the company would make no payment for the year 
1885, but would pay one per cent each for 1886 and 1887, two 
- cent each for 1888 and 1889, and thereafter pay not less than 

ve percent each year, with the option of increasing that sum 
should the company so elect; to pay the interest regularly 
when due, reducing the rate on series F and G, however, from 
six to five per cent. Additional assents are being daily received, 
and it is hoped that the proposition will be unanimously 
accepted. Under this arrangement all arrearages of interest 
are now being paid by the company. [The amount of the 
above series ‘‘F and G” are not stated, and cannot be ascer- 
tained at the office. | 


New York & New England.—In the Supreme Judicial 
Court of Massachusetts, Judge Charles Allen gave his decision 
in the case of James F. Smith against the New York & New 
England. This was a billin equity to enjoin the New York 
& New England Railroad Company, the trustee of the second 
mortgage, and the American Loan & Trust Company, as 
trustee of the New England Car Trust Company, from 
exchanging car trust certificates held by the latter as trusiee, 
for second mortgage bonds of the railroad company. Judge 
Allen dismissed the bill and stated his conclusions as follows: 


‘The following questions arise: First, is such an arrangement illegal 
samamestty Second, is there auythingin its particular terms which is 
illegal 

“Boch of these questions must be answered in the negative. I see 
nothing illegal or unjust in the arrangement. The parties do not design 
that the exchange of securities shou:d be a payment of the car trust cer- 
tificates. till the whole of them should be got in. There is no fraudina 
propomng such an arrangement. It violates no provision of statute. 

he car trust certificates had no other basis for revenue except the 
promise of the railroad company to pay the rentals. and the right, in 
case of non-payment, to reclaim and dispose of the rolling stock. By 
the proposed arrangement the railroad company, iustead of continuing 
to pay the rentals, would issue its second mortgage bonds at once, as 
fast as the certificates should be handed in, and thus make payment in 
full in this manner, at once, or as soonas the holders of the certificates 
would exchange them, and thug the railroad company, when all should 
be thusexchanged, would become at once the owners of the rolling 





stock, and the Car Trust Company would thereupon be dissolved and 
merged into the railroad company. This arrangement was the result 
of an apparently long vegotiation between the financial committee and 
the managers of the Car Trust Company.” 

New York West Shore & Buffalo.—Mr. Frederic Taylor 
the Cashier of the Continental Bank, with a view to pushing 
the foreclosure of the mortgage, has organized a committee of 
gentlemen, as follows: Frederic Taylor, Chairman; R. C, 
Martin, Oliver Harriman, Edwin Einstein, J. N. Hutchinson, 
Samuel S. Sands, John N. A. Griswold, William D. Morgan, 
William Lummis, E. N. Tailer, Henry B. Hammoud. Their 
circular issued under date of June 10, says, after referring to 
the delays: ‘It becomes imperative for the bondholders, 
therefore, to combine and take immediate action to protect 
their own interests. To that end the undersigned—themselves 
bondholders and with no interest in the property, directly or 
indirectly, except as such—constitute a committee for the 
purpose of enforcing all the rights of the bondholders under 
the mortgage, and of securing to them ownership of the 
property which it covers at the earliest possible date. That 
the efforts of the committee will meet with vigorous opposi- 
tion is evidenced by the oft-repeated threats on the part of 
those whose representations induced purchase of the bonds 
that foreclosure of the mortgage can be delayed for many 
years. But the committee, sausfied that to foreclose the 
mortgage and take the property is the only way now open to 
the bondholders, is ready to accept the issue, and to undertake 
ever: * * * 

No discussion is made as to the future requirements of the 
company, nor is any plan proposed for raising funds to meet 
prior liens, and this committee limits its work for the present 
to the sing!e effort to procure a foreclosure. 

The Avening Post money article on Thursday said of this: 
‘*The new scheme to push the foreclosure sale of the West 
Shore first mortgage bonds is denounced by the Hewitt-Win- 
slow-Pullman committees as only a move in the interest of the 
New York Central to embarrass and delay the reorganization 
of the West Shore and carry on the war to what Mr. Vander- 
bilt has called ‘the point of exhaustion.’ ” 


Northern Pacific,—The approximate land sales of the 
Northern Pacific Railroad Company for the month of May, 
1885, with corresponding month of previous year were as fol- 
lows : 


Acres. Amount. Town lots. Total am’t. 
ce Ee 46.390 $253.472 $1,126 $254,598 
— 1. ............., "36,089 158,839 8.1339 167,278 

Total increase 1885...10.211 $94,633 Dec.$7,313 $87,320 


Average per acre this year, $5 47; last year, $4 10. 


—The Ashland Extension of the Northern Pacific was turned 
over tothe operatiag department on the 2d inst., and, owing 
to the hitch in the negotiations between the Wisconsin Central 
and St. Paul over the terminal facilities, the Eastern terminus 
of the Pacific road will be at Ashland for the present, 


Oregon Improvement Company.—This company’s statement 
for April and for the five months from Dec. 1 is as follows : 








————- aoa—— = Dec. 1 10 May 11.-~ 

5. 1484. 1884-5. 1843-4. 
Gross earnings.......... $230,768 $289,982 $1,iz9,661 $1,341,606 
Operating expenses.... 183,59 21%,846 924,199 1,073,005 
Net earnings........ $47,179 $71,136 $203,462 $268,601 


Penn. Slatington & New England.—On application of 
the Metropolitan Trust Company of New York Mr. William V 
McCrackern has been appoin'ed receiver of this railroad com- 

any. The road runs from Harrisburg, Pa., to Poughkeepsie, 

. Y., a distance of 190 miles, The capital stock is $1,741,600 
and the funded debt is $471,000. 


St. Joseph & Western.—At Topeka, Kan., June 11, the 
eale of the St. Joseph & Western Railroad, under decree of the 
United States Circuit Court, was effected. The purchasers 
were a committee of the bondholders appointed for the pur- 
pose, according to the plan already published in the CHRONICLE. 


Shenango & Allegheny.—At Pittsburg, Pa., June 6, 
papers for the foreclosure of the fir-t mortgage on the She- 
nango & Allegheny Railroad were filed in the United States 
Circuit Court. ‘The Shenango & Allegheny owns from 
Greenville to Hilliard, Pa., forty-seven miles of road, together 
with ten miles of branches, operating in all fifty-seven miles 
of road. The company made default in 1879, but paid the 
October coupons on February 21, 1880. Since that time the 
road has been in the hands of a receiver. The total amount 
of the bonds out-tanding is $1,200,000, and the earnings of 
the road have not been equal to the interest. About $200,000 
of these bonds are held by English capitalists who are press- 
ing the matter. 


Texas & St. Louis.—Colonel J. W. Paramore, President of 
the company, appears to believe the property will be brought 
out all right in the end, and with tiis view he and his associ- 
ates are trying to get Judge Pardee to set aside the decree of 
foreclosure of the Texas division, granted several weeks since. 
The argume:its for and against setting the decree aside will be 
heard on the 15th inst. in Chambers at New O:leans. On this 
decision depends the order sought in Judge Treat’s court for a 
foreclosure for the road in Missouri and Arkansas. An 
announcement was made some days since of the failure of the 
reaijuster trustees to do anything for the stockholders and 
junior security holders cf the Texas & St. Louis Railroad. A 
circular was sent out announcing the impossitility of arrang- 
ing matters and notifying everybody in interest to take care 
of themselves tue best way they could at the sales under fore- 
closure of the Texas & St. Louis in Texas, which is to take 
place on August 4 (unless the order is changed). This circular 
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naturally created a great deal of feeling among the unpro- 
tected security holders, and the time was felt to Le almost too 


short to permit anything for their protection being done. 


Toledo Cincinnati & St. Louis.—It appears that the 
proceedings taken for the election of a new board of directors, 
as reported in the CHRONICLE of May 16, on page 588, were 
in oppposition to the old board, and in opposition to the bond- 
holders who are cooperating for reorganization under the 

lan of the Quigley Committee, and quo warranto proceed- 
ings have been taken in Ohio to nullify the action taken at the 
meeting referred to. 

At a meeting of the old board of directors of this company, 
held at the office of the company in Boston, May 26, President 
E. B. Phillips presiding and a quorum being present, the 
following resolutions were adopted : 

Voted, that the board has learned that certain parties claiming to 
represent stockholders of this company have held a pretended merting 
at Toledo, O., in vielation of the by laws of this company, without giving 
the notice required by such by-laws, and without requesting this board 
to call a special meeting, and thet these par:ies claim through the 


— to have changed the by-laws, and to have elected directors and 
officers. 

Voied, this loard repudiates. and disavows the action of all such 
parties and such unauthorized and illegal meeting, and directs that 
proceedings in quo warranio be prosecuted to nullify such action of 
pretended stockhvulders, and that this board sha!l continue to exercise 
their office as directors untila new directory shall have been elected 
pursuant to the by-laws of the compeny and in conformity with law. 

Voted, that a special meeting of the st-ckholders of this company be 





called by the President at such time as he may determine on or before 


Oct. 1, 1€85, for the e'eciion of directors, and such other officers as by 
law the stockholders are authorized to elect. 

Union Pacific—Oregon Short Line.—The Oregon Short 
Line earnings for the tirst quarter of 1885 are given by the 
Boston Herald as follows : 











January — 1885. LRa4. Difference. 
Ctududshutes etentesut ddscetil $101,418 $17,829 Ine. $93,489 
Expenses and taxes............. 76,754 77,1404 =Dee. 350 

ee dtsuasuccrreds bdde wbes 824,664 def.$29,275 Ine. $52,940 

February— 

ET ae ae nee” $-9,600 32.512 Tne. 57.088 
Expcnmses and taxes............ av 607 £0,864 Tue. 8,752 
Teint vws cass Ghcsidnencbewees Def.335 def.$43,341 Inc. $18,335 

March— 

See ee ne Pe $117,570 $72,368 Ine. 315,302 
Expenses and taxes............ 96,223 72,339 Inc. 23,884 
ee 21,447 F29 Inc. $21,418 

Three months— 

Eas eee $152,709 Ine. $155,980 
Expenses and taxes............ 262,585 230,293 Ine. 32,286 
I al diaa inde Mild iai cs nailed $46,104 det.$77,588 Ine. $123,693 


Wabash St. Louis & Pacific—Missouri lowa & Nebraska 
—Indianapolis Peru & Chicago.—In the United States Cir- 
cuit Court in St. Louis, June 6, the Farmers’ Loan & Trust Co. 
ot New York, as trustee under the first mortgage on the Mis- 
souri Iowa & Nebraska road, filed an application for the 
appointment of a special receiver for that road, to operate it 
for one year from the date of the order. Judge Treat 
appointed Thomas Thacher of New York, as receiver of the 
said road. Mr, Thacher is to qualify and take possession 
July 1. 

ds dispatch from the West says that the Indianapolis Peru 
& Chicago Railroad—ninety miles in length—extending from 
Peru, Ill., to Logansport, Ind., was to have been formally 
turned over to the bondholders’ trustee, Davis, but it is not 
yet determined whether the road will be operat~d under a 
traffic agreement by the Wabash, and pending this, the for- 
mality is deferred. The road was formerly a part of the 
Indianapolis Division, which was one of the unprofitable 
branches. That portion from Peru to Logansport was not 
released with the other parts of the division, but recently on 
application of Mr. Butler, counsel for the trustee, the order for 
its release was entered by Judge Treat. The agreement sought 
to be entered into between the ro d and the Wabash is to be 
operative pending the foreclosure proceedings already begun 
at Indianapolis. 

Western Union Telegraph.—The quarterly statement for 
the quarter to end June 30 has just been issued. The actual 
figures for the quarter ending March 31 are a little better than 
the estimated figures published for that quarter, being $1,3538,- 
876 against the estimate of $1,350,000. 

For the current quarter ending June 30 the estimated figures 
are given below in comparison with the actual figures for the 
corresponding quarter in 1884: 

















Quarter ending June 30. -—Aciual, 1881.—— —Estimaled, 1885.-~ 
DE 6 dboubiinnséds teensandneda $1,651,37 $1,400,000 
Deduct— 
Tnterest on bonds.......... $123,920 $123,768 
eer 250,000— 143,920 20,000— 143,768 
PP. A crvcades abusseunarmeotiied $1,507,459 $1,256,232 
PN EN dn0c, wdandvakdoncs (1% p.c.) 1,399,807 ({(lep.ec.) 1,199,841 
Peas GOP GURISEE......ccccccecceces -. $107,652 $56,391 
Add surplus for March 31.............. 4,019,218 4,246,943 
Surplus of June BO. .....ccccceccccess $4,157,470 $1,303,334 


The company furnishes a statement showing that the num 
ber of its stockholders on September 20, 1881, was 1,701, and 
now is 4,726. 3 

Wisconsin Central.—At the annual meeting of the stock- 
holders, C. L. Colby, E. H. Abbott and E. J, Barney, whose 
terms as directors expired, were re-elected. A comparative 
statement was presented of the earnings of the roads operated 
by the company, which showed the aggregate earnings for 
1884 to have been $1,429,075, against $1,447,798 in 1883, 
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The Commercial Limes. 
COMMERCIAL EPITOME. 


Fripay Ni@ut, June 12, 1885. 

Violent rainstorms, extending over a considerable portion of 
the country, with light frostsin middle latitudes, have occured 
the past week, but no serious damage appears to have been done, 
The week closes quite warm, The defeat of Mr. Gladstone 
and his Ministry, in the British House of Commons, caused a 
momentary flurry in our speculative circles, but it subsided 
almost immediately under the belief that it had little signifi 
cance in its probable relations to mercantile affairs or the 


values of leading staples. General trade is winding up for the 
spring season, and will probably remain quite dormant for 
some weeks ; but there is much confidence that prices will go 
no lower, and that the coming autumn will show a general 
improvement in the returns of business dealings. affording a 
satisfactory comparison with the absence of profits, or positive 
losses, of the past two or three years, 

Lard futures have been fairly active for speculation, but at 
variable and unsettled prices, There has been however at times 
some appearance of strength, and to-day there was a decided 
advance, closing at 6‘87c. for June, 6°85c. for July, 6°95c. for 
August, 7°06c. for September and 7:16c, for October, and spot 
lard fairly active at 6°65c, for prime city, 6°80c. for prime 
Western and 7c. for refined for the Continent. Pork is lower 
and closes more active at $9 50@$9 75 for extra prime, $11 25 
@%$11 50 for mess and $13@$13 50 for clear. Cutmeats with- 
out essential change, but the demand more active; pickled 
bellies 514@5lgc., shoulders 424@5c. and hams 9@9%c. 
Smoked hams are quoted at 10!14@l1ic. and shoulders at 5°4@ 
6c. India mess beef is dull and lower at $20@$22 ber tierce ; 
extra mess quoted $11 and packet $12@$13 per bbl.; beef hams 
$17 50@$18 per bbl. Tallow has been dull and is lower at 
53gc. Oleomargarine is quoted at 67g@7c., and stearine 8c. 
Butter has been fairly active, and is firmer; new creamery 
14@20c.; Western factory 7@1lc. Cheese is also doing decid- 
edly better—State factory 5'¢@8c. The number of swine 
slaughtered at nine Western towns, March 1 to June 3, was 
1,588,774, against 1,290,853 at the same towns for the corres- 
ponding period last season. The following is a comparative 
summary of aggregate exports from Oct, 27 to June 6: 





1824-85. 1883-84. 
i ecdtinttekdie seed lbs. 33,760,800 21,973,600 Ine. 8,787,200 
0 Sr Ibs. 279,645,948 220,845,747 Ine. 58,800,191 
Ser los. 178,193,364 128,188,455 Lue. 50,004,909 


Theie has been great depression in the coffee market. All 
grades have been offered freely, meeting with only a moderate 
demand, Fair cargoes of Rio declined 1c. yesterday and 
again to-day, closing at 83gc., while options further declined, 
closing with sellers at 6°75c. for July, 6‘95c. for September, 
7°05c. for November and 7‘lic. for December. Raw sugars 
have been very firm, with large purchases yesterday and to- 
day, with fair to good refining Cuba quoted at 5'g@5l¢c., and 
refined at 714c. for crushed and 61!¢c. for standard ‘‘A.” Mo- 
lasses was depressed early in the week, but closes stronger at 
20@ 20l¢c. for 50-deg. test. The speculation in teas has remained 
dormant, and at the close standard Japansare offered at 21'¢c. 
for July and 22c. for October, 

Kentucky tobacco has remained quiet and unchanged, 
pending the completion of the announcement of the Regie 
contracts. Seed leaf has been very active, the sales reaching 
the large aggregate of 2,750 cases, as follows: 1,050 cases 1834 
crop, Wisconsin Havana seed, 6@22'4c.; 100 cases 1883 crop, 
Wisconsin Havana, 16@25c.; 800 cases 1884 crop, New 
England fillers, 6c.; seconds, 13c.; wrappers, 162.; 300 cases 
1884 crop, Pennsylvania Havana seed, private terms; 200 
cases 1883 crop, Pennsylvania, 8@12c.; 150 cases 1881 crop, 
Pennsylvania, 6@19¢., and 150 cases sundries, 5@28c.; also, 
400 bales Havana, 60c.@$1 1244, and 180 bales Sumatra, 
$1 25@$1 60. | 

Crude petroleum certificates have been moderately active 
for speculation; regular trade in refined has improved, and 
the well news has not been very strongly suggestive of an 
increase in the yield. The close is at 79's@79°3c. Crude in 
barrels quoted at 6°4@7c.; refined in barreis for export, 7° c., 
and in cases, 87,.@101gc.; naphtha, 67gc. The speculation in 
spirits turpentine became quite dull and prices declined; but 
to-day there was some revival of the movement, with sales at 
34c. for Aug. and 35c. for Nov. and quoted on the spot at 
84°/c, Rosins have ruled steady and close at $1 15@$1 20 for 
common to good strained, The demand has continued brisk 
for low grades of wool. 

Metals have been dull, without important change in values. 
It now seems probable that the strike of Western iron-workers 
will soon be adjusted. At to-day’s Exchange pig iron certifi- 
cates were entirely nominal, bids ranging from $15°,@$16. 
Tin firm, closing with further upward tendency at 19°80@ 
201gc. spot; 1914@19'85c. futures. 25 tons July sold at 19°85@ 
19 90c.; transferable notices issued at 19°90c, Tin plate ne- 
glected, Copper quiet; Lake and Baltimore easy at 11°30@ 
11°40c, and 10°30@10"d0c, respectively, Orford steady, 10°65c, 
asked. Lead dull. Spelter siuggish. 

Ocean freights have been dull, with rates quite unsettled. 
To-day agents demand 3d. for grain to Liverpool, with only 
94d. bid. Petroleum charters have been more active, in- 
cluding three ships with refined to German ports at 2s, 114d. 
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COTTON. 


Fripay, P. M., June 12, 1885, 

THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening (June 12), the total receipts have reached 4,729 
bales, against 3,917 bales last week, 6,964 bales the previous 
week and 7,429 bales three weeks since; making the total 
receipts since the 1st of September, 1884, 4,710,007 bales, against 
4,772,655 bales for the same period of 1883-84, showing a 
decrease since September 1, 1884, of 62,648 bales. 



































Receip!s at— | Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. | Tolat. 
Galveston ..... 11 5 4 85 étibe 13 118 
Indianvia, &c. ‘ociaie nest anti poe pores 44 44 
New Orleans... 131 50 239 31 48 103 605 
Mobile.......... 25 85 shied 6 3 23 112 
Florida .... .... doles send nee owe odes 5 5 
Savannah ...... nae 86 24 li aan 43 167 
Brunsw’k, &c. eve seus ouee sess) naes ots ian 
Charleston ..... 2 2 12 40 8 8 72 
Pt. Royal, &. sees even pane anata niet oond eons 
Wilmington .... Sola l 13 sete 4 2 20 
Moreh’d C.,&c abne eons esac} ened ones cai ‘teil 
Norfolk....... eo 64 269 232 179 42 69 835 
West Point,&c weds coos ones wees oats 59 59 
New York...... wees epee with éutin 7 22 29 
Boston ........ . 3 96 27 eat 98 48 272 
Baltimore ...... se coms ‘mae — omane 428 4283 
Philadelp’a, &c. 910 45 hy 63 40 850} 1,913 
Totalsthis week! 1,146, 609! 556) 418/ £50) _ 1,750] 4,729 











For comparison, we give the followiny table showing the week’s 
total receipts, the total since Sept.1, 1844, and the stock to-night, 
and the same items for the corresponding periods of last vear. 





























; 1884-85. 1883-s4. Stoch. 
ee This |Since Sep.| This |Since Sep.| 4595 sien 
** | Week. | 1,1884.| Week. | 1, 1883. : ‘ 

Galveston ... 113} 455,383 718) 589,113; 4,193 5,671 
Ind’nola, &¢ 44} 10,920] ......) 8,473) oe ae ace 
New Orleans. 605'1,510,202} 1,561,1,510,045| 65,738) 100,808 
Mobile .... .. 112} 228,697 159} 252,363 9,491 6,324 
Florida ...... B TIMER. <c..-. 42,876 | ares 
Savannab.... 167) 720,297 542) 651,491 2,130 1,327 
Br’sw’k,&c | ...... 9,747 25 SS Rep aeeeren 
Charleston... 72, 510,887 208| 4 45,672 2,216 3,023 
Pt.Royal,&c} ...... | TAMSIT cvcoee De... ° eoemeak >. eeetes 
Wilmington.. 20' 93,599 12) 91,691 713 898 
M’headC.,&c} ...... 9,62: “ee Sem ee 
Norfolk ...... S85) 550,482} 1,151) 577,082 2,263 1,726 
W. Point, &e. 59} 282,553 211! 221,858 eer 
New York... 29| 67,983 160| 107,275! 275,372 282,196 
Boston....... 272 82.192! 1,011) 178,470 6,310 7,160 
Baltimore ... 423) 41,118 917) 29,963 8,375 5,501 
Philadel’a,&c} 1,913) 51,212! 1,730) 60,995 8,401} 10093 
Tetal....ce- .729 4,710.067| 8,409 4.772,635|! 335,756 424,727 











In order that comparison may be made with other years, we 
zive below the totals at leading ports for six seasons. 





























Receipis at— | 1885. | 1884. | 1883. 1882. | 1881. | 1830. 

Galvest'n,&c. 162 718 = 2,818) 522, 3,462 572 
New Orleans. 605, 1,561| 6,411, 2,407, 7,023) 4,146 
Mobile .. .... 112 159 435) 1,216 1,175 316 
Bavannah.... 167, 542} 1,867; 1,580) 2234 722 
Charl’st’n, &c 72) 203} 1,086| 1,316 1,025) 1,064 
Wilw’gt’n, & 20) 16 75 219 180 148 
Norfolk, &c.. 9 " 1,362} 2,346) 2,920; 3931) 3402 
All others....} 2,647) 3,843) 6,005) = 3,378! = 9.168} ~—-9,500 
Tot. thisw'k.| 4,729) 8,409) 21,573] 13,658, 28,218) 19,870 
Bince Sept. 1,|1710,007 4772.655 5869,156 4586,17) 5622,692/4801,566 








Galveston includes Indianvia; Charleston includes Port Royal, &c. 
Wilmington includes Morehead City, &c.; Norfolk includes West Point,&c.- 

The exports for the week ending this evening reach a total 
of 27,473 bales, of which 17,708 were to Great Britain, 6,361 
to France and 3,404 to the rest of the Continent, while the 
stocks as made up this evening are now 385,756 bales. Below 
are the exports for the week and since September 1, 1884. 






































Week Ending June 12. From. Sept. 1, 1884, to June 12, 1885. 
E | Exported =. Exported to— 
from— Great | Conti-| Total | Great | | Conti. | 
Brit’n, France| nent, | Week.| Britain, France, nent, | Total. 

Galveston......| ...... | sesees] evecea] seeses | 157,648) 8,609, 64,145) 230,402 
New Orleans..; 4,057, 5,554 ° 9,611, 682,026 287,957, 325,661, 1,295,644 
BB cccccccce] cccece] ceossel covcec! cocces 43,180) 2 nce 700} 43,830 
PE ncokansel oneedul” éacneek <tsencl 408 eee 8,585} cece. eeece 8,585 
EE cn ccal aeesdse eencsl sedsecl senese 179,903; 11,699; 19,256] %90,858 
PTs ccl scosedl scuscel eoneesl enbeth 164,211) 22,2591 153,515) 339,935 
in.) sensed esseueh osdesel. senna GL BIB) ccccce 14,040} 65,862 
Een édcecd Sctesel ‘cccectl veccce] eenece $13,260; 6,375) 25,670) 345,305 
New York..... 8,006 807} 3,404) 12,807) 144,904, 40,916) 156,507) 642,327 
Boston ........ B.SIZ] ccccce] cccece 3,342} 122,608) ...... 519} 123,218 
Baltimore... . iy éesearh weseas 352} 118,665; 38,087; 40,685) 162,637 
Philadelp’a,&c| 1,861) ......] ....-- 1,861; 58,555] ...... 5,816} 64,404 
Total.......+. 17,708] 6,361] 3,404| 27,473 2,340,640/380,902, 986,514/3,708,056 
Tota) 188R-84) 24.555 2.718] 27.97A'9.98a 19714A1 AA] BAT 478] 2 AAR 494 





























— 


~ *4anciudes exports trom Port Koyal, &c. 
+ Includes exports trom West Point, &c, 


In addition to above exports, our telegrams to-night also give 
us the following amounts of cotton on shipboard, not cleared, 
at the ports named. We add similar figures for New York, 
which are prepared for our special use by Messrs, Carey, Yale 
& Lambert, 89 Broad Street. 
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On Shipboard, not cleared—for 
. Leavin 
JUNE 12, AT— | Great France.| Other | Goast-| mora) Stock. 
Britain. * Foreign’ wise. : 

New Orleans.... 1,43 4,395| 2,961 289 9,081 56,657 
SN die Bbame None None.; None.| None. None. 9,491 
Charleston ..... None None.; None. 100 100 2.116 
Savannah ...... None. |; None.| None. 25 25 2,105 
Galveston.. .... None.| None.| None.| None. None. 4,193 
Norfolk .... .... None None.| None. 500 500 1,763 

New York.. .... 8,900 600 6,350/ None.| 15.850 260,02 
Other ports..... 3,000; None. 500; None. 3,500 20,353 
Total 1885.) 13,336) 4,995) 9,811 914) 29,056 356,700 
Total 1884 ..... 28,662 4,011} 5,999; 2,423) 41,095 383,632 
Total 1883 ..... 21,603 60 1,630! 5,845 29.138 401,637 














The speculation in cotton for future delivery at this market 
has been comparatively dull for the week under review, with 
prices quite variable and showing some irregularity. The 
Southern Atlantic States have been visited bya cold rain 
storm, but it was not sufficiently severe to do much injury to 
the growing crop. Foreign advices have been generally 
unfavorable, the defeat and resignation of the Gladstone 
Ministry peing added to dull trade reports. The more active 
market for cotton on the spot had but little effect upon 
futures, in which there were sharp declines on Saturday and 
Monday. <A further decline on Tuesday was partially recov- 
ered in the later dealings of that day, and on Wednesday a 
small advance was recorded, the distant months being quite 
freely dealt in, owing to their cheapness and the excessive 
rains in some sections; but the close was dull, and yesterday 
a weak opening, with Liverpool depressed, was followed by a 
general decline, most conspicuous in the next crop. To-day 
there was a further and important decline, in sympathy with 
Liverpool, and there was little or no recovery in the closing 
transactions, Cotton on the spot has been more active. There 
have been unusually large sales reported for export and home 
use. New England spinners are now almost wholly depend- 
ent on this market for supplies. There was a decline of 1-16c. 
on Monday and again on Tuesday, and a recovery of 1-l6c. 
on Wednesday. Yesterday the feature was the further nar- 
rowing by 1-l6c. of the range between uplands and Gulf 
cotton; recently it was ';c., it is now but lgc. To-day there 
was a general decline of 1-16c, with a fair business; middling 
uplands closing at 10°;c. 

The total sales for torward delivery for the week are 413,600 
bales. For immediate delivery the total sales foot up this week 
14,463 bales, including 7,325 for export, 7,138 for consumption, 
-— for speculation and —- in transit. Of the above, -— bales 
were to arrive. The following are the official quotations for 
each day of the past week. 


UPLANDS. 





. | NEW ORLEANS. | TEXAS. 
June 6 to 


June 12. 






























































Ordin’y.gb) 819 | 8%¢| 833 | Bllyg 853 | S%g| Bilge! 8 8% 
Strict Ord..; 815;, 87g | 815;6' Ge 9lig i 9 9 Yl, 9 
Guod Ord...) 9% | Oilyy! G5g | Dldz;qg! G%qy | Dl3yg G15yQi B%p | 913,¢ 
Str.G’d Ord 101g (1L0lyg 10 = |103,g 1014 10344 |103544 11034 [10316 
Low Midd’¢ 10716 1023 10518 105% |10%,6 |10 52 |10%16 10% 
Str.L'w Mid 105, |10%1g 104g (1013;¢/10% [1011y¢ 1013,6/10% 101114 
Middling.../10% 1011;¢ 1053 /10153¢/1073 | 1023)41015)¢/117% /1013;¢ 
Good Mid .'101!5;g 107 (101346 lite |Lllyg itl ‘Llig [Lllyg [11 
BStr.G’d Mid) 114g (11'y4¢ |11 11% 6 12%, [| 113,g 115,¢ [11% {113,424 
Midd’g Fair t1'9 1179/1193 [111 y¢/ L153 11476 [11149115 |11%¢ 
Fair........ 112%e12lyq 112 = | 123,q 11224 | 12219 [123,64 12% |123,4 
|\Wed| Th. Fri, Wed Th. | Fri, Wed) Th. | Fri. 
Ordin’ BD 8716 | Bla! 93a | 85g 8% | Blo | 835g | 89%1¢]| Slo 
Strict Ord..| 8% | 3% fitrg’ Ylig 9 | Slby6| Blig | 9 Stiie 
Good Ord..! 91'16, Dilye 2 97g | 913.4) 9% | 9% | 913.6) 9% 
8 r.G’d Ord 101lig 10];g 10 10% 103, 108 10% (|1031¢ |104g 
Low Midd’g 103g (103g 165-g 10%, 1019 |107;5 10%Q~ [16% |107;, 
Str.L'w Mid 10%g |10%g 10lq (1U% 1011ye/105g 103%, | 10114¢/1053 
Middling... 10+430/1011,;g 105g 107g 1013;,/10% 10% (1013;,10% 
Good Mid.. 1073 10% {10!3;g11];g 11  |10l3y¢/1114¢ [11 — |10154¢ 
Str “Hd Mid illjg {11!;g 11 {11% 113,49 |L12g [11% /|1134¢ |113g 
Midd’g Fair 117g |11744 (1158 (115g 11%¢ 11% 1158 (11% ¢ ll 
( 12'ig [12134 112 ‘12% « 1231g 112% (12% ‘123;¢ |12 
STAINED. | Sat. | Mion Tues Wed Th. | Fri, 
Good Ordinary ...........- Bib. Sle 8lig | 8 8lig | 8lig! 8 
Strict Good Ordinary............ | Sl3ig) 8% | Sllig) BHR 8% | Sllig 
i os amen minnie | 953 | 99,8 Dlg | 9%1¢!] 9%8) Plo 
SR tntcdttncidinthednintad teenies 10% (1023, 101g |103;¢ |103,¢ '104 








MARKET AND SALES, 


The total sales and future deliveries each day during the 
week are indicated in the following statement. For the con- 
venience of the reader we also add a column which shows at a 
glance how the market closed on same days, 





SALES OF SPOT AND TRANSIT. | FUTURES. 
Ex- Oon-'| Spec- Tran-'| Delio- 





SPOT MARKET 

















oa port. sump ul’l’n, sh. | Total. Sales. | ‘eries, 
Bat ..|/Firmer........... 1,650 105, ....| ....| 1,755; 40,800) 3,500 
Mon . Steady at ly, dec 700 305, ....| ....| 1,005) 66,600) 2,600 


Se GOOt dcich . onne 


Tues .| Firm at !4¢ dec.. 
7a GE. cxecl. cose 


Wed . Steady at ligadv 
Thurs St’dy at rev. quo 
Fri. ./(Juiet at 11 dec.. 


3,045, 80,000) 4,400 
6,639) 57,200) 3,300 
001,006 ....| ....| 1,106] 69,400! 3,500 
475 438) ....| ....| 913) 99,600, 1,600 


SE Ee 7,325 7,138! ....| ..../14,463 413,600 18,900 


‘The daily deliveries given above are actually delivered the da 
previous to that on which they are reported, 




















Sat. Mon Tues Sat. Mon Tues Sat. | Mon Tues. 
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bales more than at the same period last year. The receipts at 
the same towns have been 647 bales /ess than the same 
week last year, and since September 1 the receipts at all the 
towns are 237,158 bales Jess than for the same time in 1883-84 


QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS.— 
In the table below we give the closing quotations of middlin 
cotton at Southern and other principal cotton markets for eac 
day of the past week. | 
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Week ending CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 
eames | paar. | Mon. | Tues. | Wednes.| Thurs. | Fri. 
Galveston ...| 10714 1071, | 1033 10516 1051, | 103i:¢ 
New Orleans.| 1038 1033 | 10% 10% 104 | 104 
Mobile ....... 103g 1033 | 10% 10% 104 10344 
Bavannah...| 101g | 16% | 1033 | 1033 | 1033 | 1033 
Charleston...) 10% 1045 | 104 104 101g 104 @23 
Wilmington..| 1044 10% | 10% 10% 10% | 1034 
Norfolk ...... 1053 169,g | 104% 101g 1033, | «10% 
Boston....... 11 11 107 107, 10% 8 10% 
Baltimore....| 107% 10%@73 | 10% lo % 10% 10% 
Philadelphia.) 114g L1lig | ULlya | Lye | Wye | 11, 
Augusta ..... 1058 % | 1053a% | 10% @% | 105% D% | 105 2H | 1058 
Memphis ....' 103g 103g 1038 103g 10% 1033 
. Louis..... 103g 1033 1033 103, 1033 | = 1033 
Cincinnati.... 10% | 10%. 105, 105, 1053 | 105g 
Louisville....| 105, 1053 105, 105g 105k 105, 








RECEIPTS FROM THE PLANTATIONS.—The following table is 
prepared for the purpose of indicating the actual movement each 
week from the plantations. Receipts at the outports are some- 
times misleading, as they are made up more largely one year 
than another at the expense of the interior stocks. We reach, 
therefore, a safer conclusion through a comparative statement 
like the following. In reply to frequent inquiries we will add 
that these figures, of course, do not include overland receipts 
or Southern consumption; they are simply a statement of the 
weekly movement from the plantations of that part of the crop 
which finally reaches the market through the outports. 

RECEIPTS FROM PLANTATIONS. 



































Week Receipts at the Ports. | Stk at Interior Towns.| Rec’pts from Plant’ns. 
Hinding~ | ts93. | 1884. | 1885. | 1883. | 1884. | 1885. | 1883. | 1884, | 1885. 
Mch.27...... 86,999 52,884 25,810 266,971 141,236 158,175) 74,024) 33,311) 16,830 
April 3.. ... 78,703 37,091 28,111 257,152 125,304 144,998) 68,889) 21,249) 14,934 
a, eee 72,935) 30,113 21,808 289,461/110,068 128,906) 55,244) 14,787! 5,716 
i tee 66,527) 80.274 23,723'213,029 98,960 117,823) 40,095) 19,166! 12,640 
SMe 59,244' 20,23. 19,122'189,906' 90,794' 106,983! 36,021! 12,757) 8,282 
May 1...... 48,761) 20,053) 4,746) 164,383) 82,809) 88.328] 23,338| 12,063! ...... 
fy ae 50,575! 15,657, 8,633/147,042) 81.233 81.923! 34,134) 14,083’ 2,228 
ee 43,976; 8,694| 9,413'193,872) 75,822! 70,945| 29,903 3,281! ...... 
ee $8,539 5,863! 7,429'125,565' 70,523 64,285! 30,283 564 ‘769 

at, AROS 80,426! 8,129! 6,964/114,679' 64,174 57,507) 19,540 1,789 486 
June 5...... 25,456| 12,584) 3,917/105,926' 56,109| 51,941! 16,703 4,519 ...... 
La 21,573! 8,409! 4,729! 98,673! 50,955! 47,701' 14,410! 2,655 48 


The above statement shows—1. That the total receipts from 
the plantations since September 1, 1884, were 4,740,493 bales; 
in 1883-84 were 4,773,854 bales; in 1882-83 were 5,951,434 bales. 

2.—That, although the receipts at the outports the past week 
were 4,729 bales, the actual movement from plantations was 
489 bales, the balance being taken from the stocks at 
the interior towns. Last year the receipts from the plantations 
for the same week were 2,655 bales and for 1883 they were 
14,410 bales. 


AMOUNT OF COTTON IN SiGHT JUNE 12.—In the table below 
we give the receipts from plantations in another form, and add 
to them the net overland movement to June 1, and also the 
takings by Southern spinners to the same date, so as to give 
substantially the amount of cotton now in sight. 





| 1884-89. | 1883-84. | 1882-83. | 1831-82. 

Receipts at the portsto J’ne 1} 2 1,710,007 '4,772,655|5,869,156/4,586,171 
Interior stocks on June 12 in! 

excess of September 1....... ceed 1,199| 82,278; 26,983 

Tot. receipts from planta’tns| 4,740,493 4,773,854 5,951,434/4,613,154 

Net overland to June 996,331) 562,100) 627,317) 441,333 

Southern consumpt’n to June l 252,000; 280,000 300,000) 224,000 


Total in sight June 12 ....... 5,588,824 5,615,954'6,578,75 115,278,487 

















Northern spinners’ takings to’ | 
SUN UZ.....e veers veers: 1,297,143 1,473,387) 1,653.111|1,500,100 


it will be seen by the above that the decrease in amount in sight 
to-night, as compared with last year, is 27,130 bales, the decrease 
from 1882-83 is 1,289,927 bales and the increase over 1881-82 is 
310,337 bales. 

WEATHER REPORTS BY TELEGRAPH.—Our telegrams from 
the South this evening indicate that the weather has in general 
been quite favorable during the week and that the crop is 
making good progress. in a few sections of the Atlantic 
States it is claimed that the rains have been somewhat 
excessive. 

Galveston, Texas.—The weather has been warm and dry all 
the week. Average thermometer 84, highest 89, lowest 77. 

Indianola, Texus.---We have had no rain during the week, 
but will need some soon. Crops splendid. The thermometer 
has averaged 81, the highest being 91 and the lowest 72. 

Palestine, Texas.—We have had warm and dry weather all 
the week. Crops are excellent, but will soon require moist- 
ure. Wheat harvest promising. The thermometer has aver- 
aged 80, ranging from 66 to 92. 

Huntsville, Texas.—The weather has been warm and dry 
allthe week. The fields are clear of weeds and the cotton 

lant looks strong and healthy and develops promisingly. 

he thermometer has ranged from 65 to 94, averaging 81. 














Iuling, Texas.—We have had no rain during the week, 
and, strange as it may seem, are beginning to need some, 
crops are very fine. Average thermometer 83, highest 98, 
lowest 73. 

Columbia, Texas.—The weather has been dry and warm 
all the week. Considerable damage was done on the lowlands 
by the Brazos overflow. Upland crops splendid, but need 
good shower. The thermometer has averaged 80, the highest 
being 89 and the lowest 67. 

Brenham, Texas.—No rain all the week. We cannot yet 
estimate the damage done by the Brazos overflow. Upland 
crops of all sorts look very promising, but will soon need rain. 
The thermometer has averaged 80, ranging from 65 to 94. 

Belton, Texas.—We have had warm and dry weather all the 
week and the wheat harvest is progressing finely. Other crops 
are excellent, but will soon require moisture. The thermome- 
ter has averaged 76, ranging from 58 to 92. 

Weatherford, Texas.—It has been showery on one day of 
the week, the rainfall reaching twenty-five hundredths of an 
inch. Wheat cutting continues; all crops very promising. 
The thermometer has ranged from 55 to 92, averaging 74. 

Dallas, Texas.—We have had good hard showers on two 
days of the week, to the detriment of the wheat harvest, but 
very beneficial tocotton and corn. The rainfall reached one 
inch and ninety-four hundredths. Prospects continue first- 
class. Average thermometer 80, highest 98 and lowest 64. 

New Orleans, Louisiana.—lt has rained on five days of the 
week, the rainfall reaching one inch and twenty-three hun- 
dredths. The thermometer has averaged 82. 

Shreveport, Louistana.—-Rainfall during the week three 
inches. The thermometer has averaged 80, the highest being 
97 and the lowest 67. 

Meridian, Mississippi.—The weather has been warm and 
dry all the week. Rain is much needed in some sections, as 
dry weather is retarding growing crops, which are backward. 
Accounts are less favorable. The thermometer has ranged 
from 64 to 93. 

Columbus, Mississippi.—It has rained on three days of the 
week, the rainfall reaching two inches and thirteen hun- 
dredths. Average thermometer 81, highest 96 and lowest 66. 

Leland, Mississippi.—Telegram not received. 

Little Rock, Arkansas.—Copious showers on two days of 
the week have greatly benefitted crops, reports on which are 
very favorable from all sections of the State. The rainfall 
reached sixty-one hundredths of aninch. The thermometer 
has averaged 76, ranging from 64 to 91. 

Last week the weather was clear and hot. 
mometer 76, highest 90, lowest 59. 

During the month of May it rained on eight days, and the 
rainfall reached three inches and ninety-nine hundredths. 
The thermometer averaged 67, and ranged from 45 to 87. 

Helena, Arkansas.—We have had thunder showers on three 
days of the week, the rainfall reaching one inch and eighty- 
eight hundredths. The remainder of the week has been pleas- 
ant and hot, and the crop is developing promisingly. The 
thermometer has ranged from 68 to 93, averaging 80. 

Memphis, Tennessee.—We have had drizzles on four days 
of the week, the rainfall reaching thirty hundredths of an 
inch, and indications point to-day to more rain, which would 
be very beneficial. Average thermometer 80, highest 96, low- 
est 65. 

Last week we had light rain on one day, the rainfall reach- 
ing eleven hundredths of aninch, Crops were in need of rain. 
The thermometer averaged 78, and ranged from 61 to 92. Dur- 
ing the month of May there was rain on eighteen days, and 
the rainfall reached three inches and five hundredths, The 
thermometer ranged from 41°5 to 90, and averaged 68, 

Nashville, Tennessee.—We have had rain on three days of 
the week, the rainfall reaching eighty hundredths of an inch. 
The receipts this week are mostly those of May previously 
omitted. ‘The thermometer has averaged 77, the highest being 
92 and the lowest 62. 

Mobile, Alabama.—We have had delightful showers on 
four days and the indications are that they extended over a 
wide surface. The rainfall reached nine hundredths of an 
inch. The crop 1s developing promisingly. The fields are 
generally clear of weeds and the plant looks strong and 
healthy. The thermometer has averaged 79, ranging from 
68 to 93. 

Montgomery, Alabama.—lIt has rained on three days and 
the remainder of the week has been cloudy. The rainfall 
reached seventy-three hundredths of an inch, The ther- 
mometer has ranged from 66 to 95, averaging 79. 

Selma, Aiabama.—We have had fine growing weathe- 
with rain ontwo days, and the crop is developing promis- 


Average ther- 


ingly. The rainfall reached thirty-five bundredths of an 
inch. Average thermometer 77, highest 87 and lowest 69." _ 


Auburn, Alabama.—Telegram not received. 

Madison, Florida.—Telegram not received. , 

Macon, Georgia.—It has rained on three days of the week. 
We are having too much rain, and the weather has been too 
cool, 

Columbus, Georgia.—We are having too much rain; it has 
rained on three days of the week, the rainfall reaching four 
inches and twenty-four hundredths. Average thermometer 
80, highest 90 and lowest 67. 

Savannah, Georgia.—It has rained on five days and the 
remainder of the week has been pleasant. The rainfall reached 
four inches and sixty hundredths, Crop reports from the 


interior are good. The thermometer has averaged 79, the 
highest being 92 and the lowest 64, 
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Augusta, Georgia.—Weather during the week very favor- 


able and crop accounts good. It has rained lightly on one 
day, the rainfall reaching four hundredths of an inch, The 
thermometer has averaged 72, ranging from 58 to 99. : 

Atlanta, Georgia.—We have had rain on two days of the 
week, the rainfall reaching one inch and thirty hundredths. 
Crops growing 4% § The thermometer has ranged from 58 
to 92, averaging 77°5. 

Charleston, South Carolina.—It has rained on three days 
of the week, the rainfall reaching one inch and eighteen hun- 
dredths. Average thermometer 78, highest 91 and lowest 64. 

Stateburg, South Carolina.—It has rained lightly on one 
day and heavily on two days of the week, the rainfall reach- 
ing one inch and seventy-one hundredths, The thermometer 
has averaged 74°6, ranging from 56 to 90, 

Wilson, North Carolina.—We have had rain on three days 
of the week, the rainfall reaching sixty-three hundredths of 
aninch, The thermometer has ranged from 60 to 88, avera- 
ging 75. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points std at 3 o’clock 
June 11. 1885, and June 12, 1884. 

















June 11,’85 |June 12 ‘84. 
Feet. | Inch.| Feet. | Inch. 
New Orleans Below high-water mark 4 8 
Memphis......... ....Above low-water mark.| 21 2 17 10 
De cecccescece Above low-water mark. & 3 4 0 
Shreveport.... ....... Above low-water-mark.| 23 3 Miss ing. 
Vicksburg............ Above low-water-mark.| 30 4)33 1 4 








New Orleans reported below high-water mark of 1871 until 
Sept. 9, 1874, when the zero of gauge was changed to high- 
water mark of April 15 and 16, 1874, which is 6-10ths of a foot 
above 1871, or 16 feet above low-water mark at that point. 


INDIA COTTON MOVEMENT FROM ALL PorTS. — We have 
re-arranged our India service so as to make our reports more 
detailed and at the same time more accurate. We had found 
it impossible to keep out of our figures, as cabled to us for the 
ports other than Bombay, cargoes which proved only to be 
shipments from one India port to another. The plan now 
followed relieves us from the danger of this inaccuracy and 
keeps the totals correct. We first give the Bombay statement 
for the week and year, bringing the figures down to June 11. 

BOMBAY RECEIPTS AND SHIPMENTS FOR FOOR YEARS. 








Shipments this week-| Shipmente since Jan. 1. Receipis. 
Year| Great | Oonti- Great | Conti- This | Since 
Brit’n | nent. | Total. eee nent, | Total. | Week.) Jan.1 














1385) 9,050 36,000 45,000 188,000 432,000} 620,000 40,000 
1884/26.00/ 10.000 36,000 430,000 55 2,( 952,000\6 
1883/18,000 45,000 63,000 359,000/724,000/1.083,000|50,000/1 465,000 
2982] .. ... 31,000 31,000 6 18,900) 494,000| 1.142,000/33,900/1.446,000 
According to the foregoing, Bombay appears to show a 
decrease compared with last year in the week’s receipts of 
20,000 bales, and an increase in shipments of 9,000 bales, and 
the shipments since January 1 shcw a decrease of 362,000 bales. 
The movement at Calcutta Madras and other India ports for 
the last reported week and since the ist of January, for two 
ears, has been as follows. ‘‘Other ports” cover Ceylon, 
uticorin, Kurrachee and Coconada. 


904,000 
0,000 | 1,424,000 
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Shipments for the week. Shipmenis since January 1. 
Great | Conli- eat | . 
Britain.| nent. | Total. | Britain. Continent. Total. 
Caicutta— | 
tO laa 1,000 54,400 11,500 63,900 
i cnsdiel «. -eawens ee ee 57,500 41,200, 125,70% 
Madras— 
ea eee Epon me Menot ee ee 4,000 
Diitntessel stseece b:  ehewipie seucide 13,000 4,600 17,600 
All others— 
tine tseuea — . eeeees -_ 17,100 23,400 40,500 
octal n veacee E gened le  eaminbe 13,500 4.000 17.500 
Total all— 
tiene. MEE. : -adgeds 1,00 75,500 34,900 110,400 
BeGenssee! 26 -se- inheen t | =ecnes 114,000 49,800 | 163,800 

















The above totals for the week show that the movement from 
the ports other than Bombay is 1,000 bales more than same 
week last year. For the whole of India, therefore, the total 
shipments since January 1, 1885, and for the corresponding 
periods of the two previous years, are as follows: 

, BXPORTS TO EUROPE FROM ALL INDIA. 























| 1885. 1884. 1883. 
Shioments | 
toai! Europe | This Since This Since This Since 
om— | week. | Jan.1. | week. | Jan.1. | week. | Jan. 1. 
Bombay .......| 45,000] 620,000) 36,000) 982,000] 63,000 1,083,000 
Allotherporis.| 1,000| 110,400 " ...... | 163,800] 4,400, ” 87,500 
— | 46,000] 730,490) 36,000/1,145,800) 67,400' 1,170,500 








This last statement affords a very interesting comparison of 
te total movement for the three years at all India ports, 

ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange- 
ments we have made with Messrs. Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 
corresponding week of the previous two years. 


Alexandria, Egypt, 




















June 10. | 1884-85. 1883-84. | 1882-85. 
Receipts (cantars*)— 
This week.... 1,600 2,000 2,000 
Since Sept. 1 3,595,000 2,640,000 || 2,253,000 














This | Since | Thia 


Since |, This 
week. |Sept. 1. week. | | Since 


Sept. 1. week. Sept. 1, 
| | Lay 

1,000'298,000 | Lpecloendion! 1,000 231,000. 

4,090) 193,000)| 1,000)133,000 | ......| 85,000. 


5,600!491,006'| 2,000.382,000'| 1.000 316,000. 








Exports (bales)— 
Lu Liverpool..... .... 
To Continent .... .... 


Total Europe...... 
* A cantar is 98 lbs. 
MANCHESTER MARKET.—Our report received from Manchester 
to-night states that the market to-day is quiet. We give the 
prices for to-day below, and leave previous weeks’ prices for 
comparison. 





















































1885. 1884 
, ‘ 
32s Cop.| 8% tbs. |[yi7"| 328 Cop.| 8% Ibs. | [altn 
Twist. Shirtings. | Ypl is; wisi. Bhirtings. | Gpidg 
d. d.is. d. o. a ad, | 4, Sj «6 & «& &.F &. 
Apr 10/83;,@8% 5 6 @610 | 6 8131g2951¢ 5 lU1gAT7T 419 634 
* 17\'33;6@8% 5 6 @610 5151:6| 899 2933 511 @7 5 614 
e 24/83;,.@8% 5 6 @610 573 | 873 @ 9935111407 Sle 6319 
May 1/83;g@8% |5 6 @610 | 5il19,8% @ 9145102927 51g) 61g 
“ §8$81;68@85, 5 6 @610 515), 853 @ 9185 8407 8 6316 
“ 15/31;62853 5 6 @610 51556853 @ 9185 Sea7 3 644 
“ 22/3 @3934.:5 5 @6 9 515.4/ 8% @ 945 &l?7 8 6516 
90) . .cc- coe FAO) MARY. 222-0000 51544'8% @ 94/15 8427 3 63g 
June 5i8 @8%Q.e'/5 5a@6 9 515;2'8% @ 91445 8%a7 3 633 
“* 12)'8 @89 02/5 5 @6 9 5% } 5% @ G45 £1427 lle 6714 





CoTTON ACREAGE REpoRT.—In our editorial columns will be 
found to-day our annual cotton acreage report, with an account. 
at length of the condition of the plant in each section of the 
South, together with our rainfall and thermometer record. 

EUROPEAN COTTON CONSUMPTION TO JUNE 1.—By cable 
to-day we have Mr. Ellison’s cotton figures, brought down to 
June 1. The revised totals for last year have also been 


received and are given for the purpose of comparison. The 
takings by spinners, in actual bales and pounds, have been as 
follows: 

















} } j 
From Oct.1 to Junel. Great Britain.| Continent. | Total. 

For 1884-85. 

Takings by spinners... -bales, 2,261,000 2,227,000 4,483,000 

Average weight of bales....| 444 436 440 

Takings in pounds .......... 1,003,"81,000, 970,972,000 1,974,356,000 
For 1883-84. | | 

Takings by spinners ...bales 2,532,000 2,237,000 4,760,000 

Average weight of bales.... 430 427) 428°5 





Takings in pounds.... .......1,088,725,000, 955,122.600'2,043,847,v00 


Stated in 400 lb. bales, the following shows the total takings 
and the total and weekly consumption for the two years: 
































Oct. 1 to June 1. 1884-85. 1883-84. 
aint nn vn Greal Conti- To is ; Great Conti Total 
: Britain nent. Britain, nent. | as 
Spinners’ stock Oct.1.| 89,| 152,, 24l.  124,| 401,) 525, 
fakings to June 1....| 2.509, | 2,428, 4,937, 2,722, | 2,333, 5,110, 
Supply........ ee | 2,598, 2,580, 5,178, | 2,846, | 2,789, 15,633, 
Consumpt’n 35 weeks 2,472, 2,257, 4.729, || 2,484, | 2,275, '4,759, 
Spinners’ stock June1 126, 323, 449, | 362, 514, 876, 
Weekly Consumption, | 
00s omilted. L 
In Cctober.......... 70,8 | 65,0 | 135,8 || 72,0 65,0 137.0 
In November..... | TAR 65.0 135,8 || 72,0 65,0 137,0 
In December........ 70,8 65,0 135,8 || 72,0 65,0 137.0 
Bn SORMRET . o0cccse- 70,5 65,0 135,53 | 638,90 65,0 33,9 
In February........ 70,% 65,0 135,8 | 63,0 65,0 153,09 
ee ee 70,8 65.9 135.8 72.0 65,0 137,0 
eee 70,0 63,0 133,0 72,0 65,0 | 137,0 
Ce | 70,0 | 63,0 | 133.0) 72,0 | 65,0 | 137,90 


Our cable states that Mr, Ellison has this monvh revised his. 
figures of consumption in Great Britain for the first six 
months of the season, by deducting 30,000 bales of 400 Ibs, 
each. We have, therefore, reduced the figures of weekly con- 
sumption for that period to correspond. The weekly con- 
sumption in May for all Europe is stated at 135,000 bales of 400 
pounds each, against 137,000 bales of the same weight at the 
corresponding time last year. The total spinners’ stocks in 
Great Britain and on the Continent have ¢ecreased 49,000 
bales during the month, and are now 427,000 bales less than 
at the same date last season. 

It will be remembered that in May Mr, Ellison also reduced 
current consumption. In the form his figures reached us by 
cable we were erroneously led to suppose that that was a revi- 
sion, but this month he not only continues the reduction but 
likewise revises past figures as stated. 


AGRICULTURAL DEPARTMENT'S REPORT ON ACREAGE,—The 
Agricultural Department at Washington issued on the 10th 
inst. its report on cotton condition and acreage. The follow- 
ing is what it says on the subject of acreage: 


The June report of the Department of Agriculture will make an 
increase in cotton area of 5 to 6 per cent; Virginia, 107 per cent; North 
Carolina, 102; South Carolina, 103; Georgia, 104; Florida, 102; 
Alabama, 109; Mississippi, 106; Louisiana, 107; Texas, 110; Arkansas, 
100; Tennessee, 101. The total area exceeds 18,000,000 acres. 


The following is the report of the Department on condition: 


The plant is healthy, growth nearly average, the stand good. 
Where recent rains haye peen excessive the crop isin the grass, The 
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general average is 92, which is higher than in the three preceding years 
in June. There is an unusual uniformity in condition, only Tennessee 
showing less than 90. The Stace averages are: 


VINE Wisc caccdccccces ehaeoam 98 | Mississippi..........2. .--2--e-- 92 
- Mase COrOia®. oo<cccccccocsce: OS | SAE Rrcecccns cddocede decées 95 
South Carolima. .....cc.cccccee- SE tinct en nad neem aninabinmint 90 
Sih. . .sedbbebéneteseeéeeeas< ae 5 eI ss baccnsecade eumabo™ 91 
klorida....... ye ei enadiaile tt nD césccac uo eentesnnusdn 85 
DE, oak cdeacekabdiine <iiiewila 92 | 


for previous years, is as follows: 
AGRICULTURAL DEPARTMENT'S JUNE CONDITION REPORTS. 





; a. | 
odktnen: 1835.| 1884, 1883. 1882. 1881.|1880.|1879. 1878. 1977.|1876. 


! 











} 
No. Car... 93 | 95 | 81 82! 96 92 | 98 87 80] 101 
So. Car... 96 | 97 | 85 | 92| 83 |104 | 94 99) 91 93 
Georgia... 95 | 96; 86 89] 92] 98) 93 | 101 101 103 
Florida..... 93 | 99 | 94 | 9741100 | 90; 95, 98; 92 82 
Alabama... 92 93 | 87] 95 /|102 | 96] 96/101 | 90| 94 
Mis’sippi.. 92, $7 | 86] 88 | 94| 96; 99; 98} 91 92 


Louisiana. 95 | 72 | 91 | 90] 90] 97 | 95 | 98/ 98| 89 
Texas..... 90} 77] 89 | 93] 89/106] 94 (104, 91 90 
Arkansas. 91, 835 | 87] 85] 90/100 |100/ 98! 94 95 
Tenness e. 85 | 92] 78] 80] 93] 99 | 94! 97 | 94 93 


Average. 92) 87| 36] 89| 931 991 96 99 |............ 


The average given above for all the States is the average as 
given by the Department. 

REPORT OF THE NATIONAL COTTON EXCHANGE ON THE 
ACREAGE AND CONDITION OF CoTTon.—The National Cotton 


Exchange issued on June 8 its report on the acreage and con- 
dition of cotton. The report is summarized as follows: 


“The season presents some striking contrasts with the one preceding, 
and while attended with some drawbacks for the cotton planter, it 
may be characterized, taking the whole cotton belt and all things con- 
sidered, as the best for several years. A very cool and dry spring retarded 
planting one to two weeks, but the crop was well pitched, lands 
were properly worked, and an exceptional stand has been secured. 
Insects have ravaged the crop and the young plants have died from cold 
over limited areas, and the plant over the entire belt up to the middle 
of May was of small growrh, but has had the advantage of careful 
attention and cultivation, which has been bestowed on it by reason of 
favorable working conditions and an abundance of labor. In May 
warmer Weather and showers brought up the condition rapidly. In 
some sectious rains were needed to germinate the seed and bring good 
stands. In other places rain was necessary to give vigor tothe young 
plants. While there are comptaints, mainly from the northern section 
of the belt, or rather from the upper counties of some States, of exces- 
sive rains, a careful analysis of the situation justifies the assertion that 
the damage from this cause, while feared in some localities, had not 
really been yet inflicted. The early June weather, therefore, in these sec- 
tions may be watched with interest. 

“Taken all together, the May weather conditions can bs regarded as 
very favorable, and they have brougnt the crop to a far higher status 
than existed last season at a corresponding date. [n compar ng with 
1334 the general features, as will be noticed in our review of S:ates, 
and by an examination of the temperature and rainfall tables, there is 
a striking uniformity for this season over the whole belt. To contrast 
briefly: east of the Mississippi River the condition is fully as good or 
better than last year. West of it the situation is decidedly more favor- 
able, while in Mississippi bottoms there is a marked advautage in every 
respect. 

* These contrasts are presented merely for the benefit of those inter- 
ested in the staple that each may draw conclusions, as it is not the 
intention to give in figures of percentages an estimate of the varying 
prospects of the crop at so very early a stage of itsgrowth. The acreage 

1as been largely increased and is reported as follows: Virginia 100, 
South Carolina 102, Florida 101, Tenuessee 102, Arkansas 104, Texas 
109, North Carolina 102, Georgia 101, Alabama 101, Mississippi 102, 
Louisiana 110, Missouri, ete., LUV, belt average 104. The increase in 
acres is 686,000.” 

JUTE BuTTs, BAGGING, &c.—The demand for bagging has 
shown some improvement for the past week, and orders are 
being filled quite freely for small parcels, and the inquiry is 
fully up to the usual quantity at this season. Prices are 
steadily held and sellers are quoting 9c. for 115 lb., 9!¢gc. for 
1°; lb., 10' gc. for 2 lb. and 11c. for standard grades, though a 
slight concession has been made on a few large parcels. Butts 
have not been very active, though a fair amount of trade is 
reported. Some parcels of paper grades have been taken at 
17,@115-16c., 2,000 lbs. having changed hands at these 
figures. For bagging quality sellers are quoting 2'4(@214c., as 
to quantity. Some inquiry is reported for lots on the way 
and a shade less than above figures will buy. 

COMPARATIVE PORT RECEIPTS AND DAILY CROP MOVEMENT, 
—A comparison of the port movement by weeks is not accurate, 
as the weeks in different years do not end on the same day of 
the month. We have consequently added to our other standing 
tables a daily and monthly statement, that the reader may 
constantly have before him the data for seeing the exact relative 
movement for the years named. The movement since 
September 1, 1884, and in previous years, has been as follows: 









































Monthly Year Beginning September 1. 
Receipts. 1884-85. | 1883-84. | 1882-83. | 1881-82. | 1830-81. | 1879-80 


Bept’mb’r, 345,445) 343,812) 326,656) 429,777; 458,478) 333,643 
October... 1,090,385)1,046,092} 980,584; 853,195| 968,318; 888,492 
Novemb’r 1,122,164/1,030,380/1,094,697| 974,043,1,006,501; 942,272 
Decemb’r 1,101,211/1,059,653)1,112,536! 996,807'1,020,802' 956,464 















































January .| 475,757 487,729) 752,827| 487,727| 571,701) 647,140 
February.| 261,449} 385,938! 595,598| 291,992) 572,728| 447,918 
March. ..| 163,503) 241,514) 482,772) 257,099} 476,582| 264,913 
April ....| 103,375} 111,755) 284,519; 147,595; 284,246] 158,025 
May...... 85,575) 45,918) 185,523) 113,573, 190,054) 110,006 
Total year|4,701,864 4,752,791 ,5,815,712/4,551,808,5,549,410\4,748,873 
Perc’ tage of tot. port 

receipts May 31..| 97:99 | 9661 | 9643 | 9447 | 94°91 








This statement shows that up to May 31 the receipts at the 
ports this year were 50,927 bales less than in 1883-84 and 
1,113,848 bales less than at the same time in 1882-83. By adding 
to the above totals to May 31 the daily receipts since 
that, time, we shall be able to reach an exact comparison of 
the movement for the different years: 





1884-85. | 1883-384. | 1882-83. | 1881-82. | 1880-81. | 1879-80. 
Tot.My 31 4,701,564 ,4,752,791 5,315,712 4,551,508/5,549,410 4,748,873 












































Jno 1.... 625 8. | 8,474 2,361| 5,376, 2,694 
a 795 2,036] 1,498] 2,720} 3,905) 3,731 
oe 301, 2,823 8. 2,401; 6,351) 3,249 
“ 40. 297) 528; 4,127 ~ 5,842} 4,569 
‘ B.. 2ee0 868, 4,920; 2,656, 8. 2,316 
“ 6....| 1.146] 5,175] 4,100] 3327| 4,790 8. 

i. ee 8. 1,043 3,5£9 2,245, 6,129 5,049 
“ B.. 609 8. 5,163} 2,002, 3,306) 2,691 
“ 9... 556| 2,002) 3,236, 2,903, 4381! 2,913 
“30... 418 713). 1,865) 4,984 2,013 
“V1... 250, 569| 2,489 8. 3,793) 3,598 
“12... 1,750) 593| 5,563} 3,105 8. 3,484 

Total.... 4,710,007 4,769,166 5,858,871|4,577,483/5,598,267/4,785,180 

Percentage of total 
port rec’pteJune12| 98°32, 97:33] 96:97) 95:31] 95°67 








This statement shows that the receipts since Sept. 1 up to 
to-night are now 59,159 bales less than they were to the same 
day of the month in 1884 and 1,145,864 bales less than they were 
to the same day of the month in 1883. We add to the table 
the percentages of total port receipts which had been received 
to June 12 in each of the years named. 


SHIPPING NeEws.—The exports of cotton from the United 
States the past week, as per latest mail returns, have reached 
pene bales. So oy as the dues ws rts - a these 
are the same exports re tele , and published in 
the CHRONICLE last Friday With som to New York we 
include the manifests of all vessels cleared up to Thursday 
night of this week. 

Total bales, 


New YOrRK—To Liverpool, per steamers Ceitic, 860....City of 
Chester, 1,581....City of Rome, 80 (additional) ....Halley, 


1,083....8pain, 3,997 .... Wyoming, 1,336... cccccccsceces 7,846 
To Hull, per steamer Marengo, 250. ...............--eccee wehbe 250 
To Havre, per steamer 8t. Laurent, 807........ ............-. 807 
To Bremen, per steamers Fulda, 475..... Neckar, 358..... 
Ws, DP cnkccbibensdonnscbtneted cadtececidévessudutedcsidens 2,791 
To Hawburg, per steamer Suevia, 130........................ 130 
To Antwerp, per steamers Hermann, 297....Pennland, L186. 483 
NEw ORLEANS—To Liverpool, per steamer Andean, 1,832.... 
per ship Lydia Skolfield, 4,126.................2.. samiaudi 5,958 
To Vera Cruz, per steamer Estaban de Antunano, 650....... 650 
BALTIMORE—To Liverpool, per steamer Oranmore, 454.......... 454 
To Havre, per steamer Damara, 37. .........2. cccccccccceesss 37 
To Bremen, per steamer Nurnberg, 377...................-.2.. 77 
Boston—To Liverpool, per steamers Cephalonia, 670.... Iberian, 
Geneccesecsesssacoancons Beeusceseeseestoooenesoorrcseensesees 1,669 
Total. eee ee ereSu cease enaese« 21,452 








The particulars of these shipments, arranged in our usual 
form, are as follows: 
Lvver- Bre- Ham- Ant- Vera 
pool. Tull. —— men. bury. werp. Cruz. Total. 
U7 


New York. 7,846 250 S.aen 39D .. GBR cocame 12,307 
ee, «GD ecctes §«ceccse ‘coccen dessso sedece 650 6,608 
Baltimore.. GE saccce 37 ES | tance. csahde Leones ‘ 

Boston..... IE hes isan) Shas cheden, dk caih « audit asad 1,669 








Total .. 15.927 250 844 3,168 130 483 650 21,452 
Below we add the clearances this week of vessels carrying 


cotton from United States ports, bringing our data down to 
the latest dates: 


New ORLEANS—For Liverpool—June 5—Steamer Legislator, 4,069. 

BusTON— For Liverpool—June 3—Steamer Kansas, 1,711....June 5— 
Steamer Pavonia, 769....June 9—Steamer Palestine, 862. 

BALTIMORE—For Liverpool—June 9—Steamer Baltimore, 352. 

PHILADELPHIA—For Liverpool—J une 4—Steamex British Prince, 900. ... 
June 9—Steamer Lord Gough, 752. 


Below we give all news received to date of disasters to vessels 
carrying cotton from United States ports, &c.: 


TYNEMOUTH, steamer (Br.)—Advices from Harlingen, May 27. state 
that the bark Eendracht arrived here to-day, loaded with 145 bales 
of cotton, salved from sunken steamer Tynemouth. 

CALEDONIA, ship.—Schooner Joseph M. Hayes has been chartered at 
Bath, Me., to go to Nassau, N. P., to ioad cotton saved from the 
wrecked ship Caledonia. 


Cotton freights the past week have been as follows: 
































Satur. | Mon, | Tues. | Wednes.| Thurs.| Fri. 
Liverpool, steam d.| 539* 532+ 539* 530% 94" 9e4* 
Do omh..M4° case oows aoes ona anes ecee 
Havre, steam....¢.|  %30* 9a0* 930° 930* 3g* 3g* 
Do sail...... | aa — eves _— coe. asec 
Bremen, steam..c. 3g* 3g* 3g* 3g* 3g" 3g 
Do Bail ....¢. eees eens eocs Sees cone oun 
Hamburg, steam.c.| 9 ¢4* 9¢4* 9e4* 9o4* 950° Pag* 
Do gail....c. eset onae sone eses cece cous 
Amst’d’m, stean.c.; 1@@%q | 16B@%q | 89 B%q | 2 T%—q | 18 D%q | 1AM, 
Do sail...c. oon weinn ecee bint codes ones 
Reval, steam....@.) %39* T39* 739* 73q* |13¢4~-739*| 1394-Te0* 
Do  sail.......€. ecee cece cose cane oaes cates 
Barcelona,steam.c.| %39* 920* 930% 930* 950* 929° 
Genoa, steam....c.| 739* Tg0* Tg9* Tg0* T30* 739* 
Trieste, steam...c.|  %,4* 94* 914" 9146" 916* 91¢* 
Antwerp, steam..c. 13 @%64" 19@%4*) 19 @%e4*) 18024" 944" 994" 


* Compresset, 
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LIVERPOOL.—By cable from qtn ag we have the following 
statement of the week’s sales, stocks, &c., at that port. We 
add previous weeks for comparison. 












































May 22. | May 29. | June 5. | June 12. 
Bales of the week........ bales.| 36,00: 18,000} 48,000; 49,000 
Of which exporters took .... 4,00: 2,000 3,000 4,000 
Of which speculators took.. 1,000 “‘eancinial 1,000 1,000 
Sales American .............--- 26,000 13,000} 37,060} 35,000 
AotGal Oxport.......cc.cacc-cee 8,00c 5,000 3,000 4,000 
EE cdcwdne cope cotebone 8,000 8,000 16,000 12.000 
Total stock—Estimated........ 955,000} 996,001! 977,000) 933,0V00 
Of which American—Estim’d| 740,000} 747,000! 733,000) 70,000 
Total import of the week...... 2,000 66,006 46,000 24,00:) 
Of which American ......... 7,00% 25,000 30,000 16,000 
Amount affoat...... cccocccccce 145,00: | 133,00C} 125,000) 127,000 
Of which American ......... 58,00¢ 53,0001 37,000 39,000 

















The tone of the Liverpool market for spots and futures each 
day of the week ending June 12, and the daily closing prices 
of spot cotton, have been as follows: 























Spot. Saturday| Monday.| Tuesday.| Wednes. |Thursd’y | Friday 
Market Parel Pressed | 1, Fair Pressed 
12:30 aa estes! Dull. | forsale. | Firmer. = fet aul. 
Mid. Upl’ds| 515; 573 51316 O1316 51316 5% 
Mid. Orl’ns.| 6 5ldig 573 57% 57% 5131¢ 
Bales 6,000 7,000 7,000 10,000 9,030 §.000 
Bpec.& exp. 500 500 1,000 1,000 1,000 1,000 
Futures. i a ghey 
uiet at | Weak at Quiet but Stead t 
ane A Steady. pay de- | 3-64 de- ne at| Steady. 2-04 Yte- 
. — cline. cline, 1-64 adv. cline. 
3 uiet 
rye Flat. Easy. Steady. Steady. ut Easy. 
- M, steady. 














The opening, highest, lowest and closing prices of futures at 
Liverpooi for each day of the week are given below. These 
prices are on the basis of Uplands, Low Middling clause, unless 
otherwise stated. 

ce” The pres are given in pence and Giths, thus: 5 62 means 
5 62-64d., and 6 03 means 6 3-64d. 































































































Sat.. June 6. Mon., June 8S. | Tues., June 9, 
Open| High | Low.) Clos. Open! High Low.| Clos .||Open' High | Low.! Clos. 
7 a&ij@aiaiaiiasiaia\laialtaltatla 
a 5551555! 555/555// 552 | 552/552 '5521/548/5481547] 547 
June-July..| 555 | 555 | 555 | 555 |! 552 | 552 | 552'552 || 548) 548/547] 547 
July-Aug.../ 558/555 | 558/558 || 557 / 557/556 556 })552)/5521551| 551 
Aug.-%ept...| 562 | 562 | 562 | 562] 561 | 561) 559 559) 556) 556/555) 555 
September.. Ss — nei h eose a ee - me boos ts eit? die 
Sept.-Oct...| 559/559! 559) 559/557 | 657)556 | 556 || 552) 552/551] 551 
Oct.-Nov.. | 550/550, 550/550/|/ 548) 548/548 | 548//543/543/1543/| 543 
Nov.-Dec...| 547/547 /547/547|/ 545/545 /545/545//541/541/541/] 541 
Dec.-Jan....|547|547|547/547|/545/545'545/545//541/541/541] 541 
Jan.-Feb....| ....] ... | ..-.] ..../}5471547 546 546//543/5431543] 543 
Web.-March| ....] oo. | ceo] coe ee E. -soocl. cee _ eee ° 0008'T ove 
Mar.-April..| 0+ | ses | sees] ose 096. .weeel wensle cite ere ee 
Wednes., June 10. Thurs., June 11. Fri., June 12. 
i ) 
Open) High | Low. Clos. Open| High Low.} Clos .|| Open| Hig Low. Clos. 
a&—ja@{jaj) aid | ai at atiajljasiala 
June....... 5 50 | 550 | 550 | 550) 549 540/548 /548//5451545/ 545) 545 
June-July..| 550 550 | 550 | 550, 549 549/548 /548/ 545/545 545] 545 
July-Aug.../553/553 553 558 |) 552 5521551 /551 || 5491549) 548] 548 
Aug.-Sept.../ 557) 557 557/557 || 556/553 555/555 | 553/553 | 552] 552 
September...) ....) «-- tees) eeee) | sees uf cece “ eeu fee" ee 
Bept.-Oct. | 553/553 553 553 || 552/552 551) 551 || 5409/5 49| 548] 548 
Oct.-Nov...., 545/545 545/545 /|544/544/'543/543/)/541/541!540] 540 
Nov.-Dec...| 543 | 543/543 (543 || 542/542/541!541/!'588/538/538] 538 
Dec.-Jan ...'543 | 543/543/548 || 5421542/541/541/|539/530/53s/ 538 
Jan.-Feb....'345 545 545/545 /'5441544/1548/543//541/5411540] 540 
DE ececl ooest ooncl coo-tl eb6el eéedl caodl .cosell cebet eect . céée 
Mar.-April.. soee ovce] cece] coee|| cove] cocel ecocel cecell cove a eee 
































BREADSTUFFS. 
FRIDAY, P. M, June 12, 1885. 

There has been scarcely a feature to the flour market. There 
has been a slow trade at steady prices. The production of the 
great mills at Minneapolis has been recently reduced one-half, 
and this fact begins to be felt in the smaller offerings on sale; 
but with no urgency of demand it has been found impossible 
to advance prices. To-day trade is dull. 

The wheat market has been variable and unsettled. The 
unofiicial reports of injury to the growing crop have 
apparently been supported by the official report from 
the Agricultural Bureau; but the estimate of a yield 
of ten bushels to the acre was discouraging to the 
bull party. Besides, the weather, since the gathering of the 
news on which the Bureau report is based, has greatly 
improved, and harvesting has begun in some parts of the 
South; consequently there was yesterday a free selling move- 
ment, which caused a decline. Wheat on the spot has been 
better sustained than futures; the export demand has been 
active, and millers have bought steadily, with spring growths 
taking the lead in the volume of business. Tc-day the opening 





was depressed, but the report that the resignation of Zr. 
Gladstone’s Ministry had been accepted revived speculation, 
and the close was firmer. 

_ DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT. 





Sat. Mon. T Wed. Thurs Fri. 
In elevator......... ...... 102% wait ee 102 102 02 
June delivery.... .... ... 1005g 100% 10133 101 99% 100% 
July delivery............. 102 1021, 102 10233 1011 101% 
August delivery .... ..... 103% 104 10453 104% 10338 10333 
September delivery .. .... 5g 105% 1065 106138 10173 1054 
October delivery.... ..... LO71g 10753 108% eee 10633 106 
November delivery....... wees «61087 paren owen 3 ee 10838 
December delivery ..... > traiee 2a ---- 10933 109% 


Indian corn futures were active early in the week, with 
prices showing a slight upward tendency, owing mainly to 
sympathy with the course of wheat. There was, however, in 
corn on the spot, a good business for export and a steady 
trade, which threatened a scarcity in the summer months. 
Latterly, however, the export demand has fallen off, and yes- 
terday futures declined, with spot corn dull and unsettled, 
To-day there was no decided change, except a decline in 
Southern white, which is more plenty, 

DAILY CLOSING PRICES OF NO. Z MIXED CORN. 


Sat. Mon. Tues. Wed. Thurs. Fri, 
In elevator........--ccccoee 9358 dicots 5444 54 5414 54% 
BWERG GEV OET « cccccccescces 53's 53% 54ly 5414 5378 54 lg 
Daly GeliVart7..cs « cccccces 5332 5353 £5Alg B4lg 53% 54% 
August delivery ........... 54 5A 545, 5453 541g 515g 
September delivery.......-. 547, 55 554 «2555 5453 55 


Rye has shown some revival of demand and prices are 
steadier. 

Oats have been variable and unsettled, and the speculation 
in futures has become very dull, A slight pressure on June 
contracts was felt on Wednesday, but it was not maintained. 
Crop prospects improved and caused weakness in the later 
deliveries. The advance in mixed on Wednesday was attended 
by a decline in white. To-day the market was quiet but firm, 
No 2 closed at 38°gc. for June, 38)(c. for July and 341éc. for 
August. 

East InpIA Crop PROSPECTS.—By cable from Bombay to- 
day we have advices which state that the Monsoon burst there 
mildly this week. 

The following are the closing quotations : 





FLOUR. 

ee # bbl. $2 60@ 3 50 | BSouth’n com. extras.. $1000 485 

Superfine.... ......... 300@ 370) Southern bakers’ and 

amring wheat extras. 330@ 400 family brands..... - 929002 565 
inn. clear and stra’t. 400@ 5 00} Rye flour, superfine... 4002 440 

Wintershipp’gextras. 365@ 400 i diasge abe e-eee 31SD 340 

Winter X XX... 425@ 550] Corn meai— 

PE duecsnceedeones 485@ 58) Western, &6........ 31502 335 
City snipping ex..... 375@ 500| Brandywine, &.... 3400 345 
GRAIN. 

Wheat— Kye—Western.........76 @ 78 
Spring, per bush. 87 @103 Dh cutbhien wecentes @® 81 
Spring No.2...... 92 @ 94 | Oatse—Mixed..... ----. 398 @ 41 
hed winter, Nvu.2 102 @... iiwed tude doecees 40 @ 45 
Red winter ... .. 90 #2103 No. 2 mixed......... 39192? 40% 
Gee. 066 conccces 92 @103 Mo. 3 white ..co...-. 41 @ 42% 

Corn—West. mixed 52 @ i6 Barley Malt— 

West. mix. No. 2. 54% .... Di Micaceedsssbenic 85 @® 95 
West. white...... 58 @ 63 ee 65 @ S85 
West. Yellow.... 54 @ 57 TEL 70 @ 8&5 
White Southern .. 61 @ 68 | 

Yellow Southern. 58 @ & 





The movement of breadstuffs to market is indicated in the 
statements below, prepared by us from the figures of the New 
York Produce Exchange. We first give the receipts at Western 
lake and river ports, arranged so as to present the compara- 
tive movement for the week ending June 6 and since Aug. 1 
for each of the last three years: 
































Recetpts at—| Flour. Wheat. Oorn. Oats. Bariey. Rye. 
Rbils.106lbs| Bush.60 lb: | Bush.56 Un | Bush.32 ib. Bush.48!b-| Bush. Ibs 
Chicago...... 59,811 408,290) 1,777,007; 1,114,367 49,256 22,559 
Milwaukee.. 31,946 430,183 35,455 66,475 47,284 8,910 
Toledo....... 2,259 56.506 48 444 2.842: ae -— abéebe 
Detroit 1,793 85,834 81,214 37.643 re 
Cleveland 2,17 15,065 1,082 8,500 > somes 
st. Louis 16,001 142,667 527.555 288 196 10,343 10,560 
Peoria. ...... 2,675 4,200) 131,360, 190,485 8,400 12,000 
_ Ss ia 109,708 3,008) seeees oe 2 " 
Tot. wk. ’85 116.655} 1,252,458; 2,603,135; 1,703,508 120,672 54.029 
Same wk. ’84) 145.624) 983,688, 2,522,344) 1,815,828) 72,562 59,608 
Same wk. ’+3 171,903 1,062,993) 3,058,523) 1,475,605 115,814 167,264 
Since July 28 
1884-5 ..... 8,875,424) 94.588,552) 86,961,815) 53,064.066; 16,503,702} 4,499,890 
1883~4...... 7,952,018) 64,775,533) 96,993,504) 57,319,700] 16,852 354] 6,552,977 
1882-3 8 315.341] 70,176,748} 82,736,225} 46,011,541] 15,233,270} 4,429,399 











The comparative shipments of flour and grain from the same 
ports from Dec. 22, 1884, to June 6, 1885, inclusive, for four 
vears, show as follows: 




















1884-5. 1883-4. 1882-3. 1881-2. 

PRGiics aces bbls. 5,631,217 4,531,207 4,087,777 3,230,854 
Wheat ..... bush. 17,.712.616 18,054,359 13,073,121 9,979,385 
OSE .cce concccece 44,402,735 39.982.663 45,039,602 34,050,858 
OatB..ce. ceecccee 20,313,663 20,833,459 19,569,813 13,267,694 
BatIey cece cccese 2,552,572 2,661,493 4,468,927 2,029,136 
RY© cooe coccccces 906,501 2,305,912 1,187,974 1,230,261 
Total grain .... 86,387,887 84,347,891 §3,638,840 60,537,335 


The exports from the several seaboard ports for the week 
ending June 6, 1885, are shown in the annexed statement: 
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‘Exports 





Wheat. Oorn. Flour. Oats. 


1 





Rye. 





Peas. 






eeee+~ 


The destination of these exports is as below. We add the 
correspond'ng period of last year for comparison: 





85,698 





























Flour. Wheat. Oorn. 
Exports 
for week 1885. 1884. 1885. 1884, 1885. 1884. 
to— r) eek, Week, Week, Week, Week . 
June 6 | June 7. | June 6. | June 7. | June 6. | June 7. 
Bois. Bois. Bush. Bush. sh. 
Un.King.| 138,914 90,172) £90,512} 504,749) 652,498] 510,713 
Contin’nt 266 9,520) 211,554]. 695,066| 166,743 66,532 
8.& C.Am 22,051 22,864 eee 117,655 9,055 
W. Indies 25,621 i § asseeensh  saagveite 32,440 15,648 
Brit. col’s 3,460 3,302 a ' déebesads @desieedl* sbudiame 
Oth.c’n’ts 711 E: .. ctnasdial.” eipamdem 864 220 
Total...| 191,023 143,934| 602,326/1,199,815| 970,200; 602,868 





By adding this week’s movement to our previous totals w- 
have the following statement of exports this season and last 























season: 

Flowr. W heat. Corn. 
Exports since 1884-5. 1883-4. 1884-5. 1883-4. 1884-5. 1883-4. 
Aug. 25, to— | Aug. 25 to | Aug. 27 to| Aug. 25 to | Aug. 27 to| Aug. 25 to| Aug. 27 to 

June 6. | June 7%. | June 6. | June 7. | June 4 | June 7. 

. Bbis. Bbis. Bush, Bush. Bush. Bush. 
On. Kingdom} 5.115.806; $3,948,396) 21,712,233) 21,058,881) 29,384,259) 21,878,337 
Continent... $03,543 288,167) 18,045 976} 14,328,811] 10,932,989; 7,188,764 
8.&C. Am... 595,786 548,535) 48,963 1,223} 1,460,630) 1,438 559 
West Indies. 682,321 661,124 1,000 87,385 383,074 333,198 
Brit. Col’nies} 452,690) 457,536 216 8.010 71,054 129,015 
Oth. countr’s 54,314 26,532 23,071 17,567 81,161 120,523 

Total.....{ 7,204.460| 5,930,590| 34,831,459| 35,451,877] 42,253,167| $1,088,397 














The visible supply of grain, comprising the stocks in granary 
at the principal points of accumulation at lake and seaboard 

wes and in transit by rail and water, June 6, 1885, was as 
ollows: 














Tot. June 7,’84. 
Tov. June 9,’83. 
Tot. Junel0, ’82. 


16,565,639 7,953,539 3,492,624 
20,582,466 14,617,432 4,323,580 
10,657,797 10,269,541 2,017,617 


THE DRY GOODS TRADE. 
Friday, P. M., June 12, 1885. 

There was a large influx of wholesale buyers from all parts 
of the country the past week, most of whom were attracted 
to this market by two important peremptory trade sales of 
flannels, &c., which were held on the 9th and 10th inst. The 
sales embraced over 20,000 packages of wool flannels of the 
most popular brands, and 1,500 cases wide cotton sheetings, 
and 1,500 cases Canton flannels were added to the offerings. 
The attendance of the trade at both sales was very large, and 
the goods were all sold, and widely distributed among jobbers, 
large retailers and the shirt trade. The prices obtained for 
wool flannels averaged fully 10 per cent below the quotations 
at which they had been held by the selling agents, and wide 
sheetings sold very low. The results of the sales were, how- 


314,998 886,246 
474,249 1,732,508 
118,112 964,387 





ever, fairly satisfactory under the circumstances, and probably 
quite as good as expected. Following the auction sales there 
was a fair hand-to-mouth demand by jobbers und retailers, 
but business was by no means active in either commission, 
importing or jobbing circles, the near approach of ‘“‘ stock- 
taking ” having limited purchases to positive wants, 





Wheat, Oorn, Oats, Barley, Rye 
bush. h. bush. bush. bush 
4,516,022 592,u55 174,864 ...... 31.311 
88,737 244.403 184,622 11,771 24,579 
bt OE 6,000 12,000 AS ES 6,500 
1,489,894 90,322 18,656 3.14 31,634 
14,399,200 1,220,345 295,699 26,395 19,116 
7,537 ee a) Seeing 
64,125 81,825 eee 
2,750,678 RE * ioe 
4,094,419 9, 15,000 eile oie 
979,606 91,308 :.. . ecnenien 4,343 
627,12 35,064 59,740 lela 
155,000 128,669 2,50 91,000 9,500 
1,147,566 447.814 102,790 ....... 11,198 
57,554 24,682 15,041 546 20,333 
50,961 97,434 243,472 aaa 
226,214 2 16,779 ae +. ween 
113,389 12,650 7.611 514 308 
97.354 fF me Uf eee oe 
,630 77,040 212.468 1,117 13,478 
40,900 21,40vu ae: “Ccamaem 1,000 
631,013 103,642 Re ee 3,911 
1,473,602 176,932 42.308 ‘aban 1,200 
a 31,256 76,640 acne aniiine 
279,785 909,614 931,454 18,000 17,657 
we, ~ Bess, Bel, * | eee 
1,274,000 533,G00  ...... 9,900 19,700 
Tot. June 6,’85. 37,234,271 6,407,755 2,816,135 210,009 215,678 
Tot. May 30,’85. 36,733,759 5,533,977 2.565.590 308,376 222,986 





DomEstTic Cotton Goops.—The exports of cotton goods for 
the week ending June 9 were 3,013 packages, of which 2,170 
were shipped to Great Britain, 336 to Brazil, 206 to U.S. of 
Colombia, 100 to China, &c. The feature of the week was the 
public sales of wide sheetings and cotton flannels noted above. 
The goods were readily closed out, and while sheetings sold 
very low, cotton flannels brought fair average prices. The 
demand for staple cotton goods continued light and irregular, 
but prices ruled fairly steady, and some brands of Atlantic 
brown sheetings were advanced Yc. per yard. Print cloths 
were in moderate demand, but prices have receded to 3 1-16c. 
for 64x64s and 2°¢c. for 56x60s., with considerable transac- 
tions at these very low figures. Prints were very dull in first 
hands, as, in a lesser degree, were ginghams and woven cotton 
wash dress goods; but a fair distribution of all these fabrics was 
made by the principal jobbers, and lawns were fairly active in 
some quarters. 

DOMESTIC WOOLEN Goops—There was a fair re-order demand 
for popular makes of clothing woolens, in which fancy cassi- 
meres, trouserings, worsted suitings and overcoatings partici- 
pated, but comparatively few out-of-town buyers appeared in 
the market, and personal selections were therefore restricted 
in volume. The movement in men’s-wear woolens (on account 
of former transactions) continued large, deliveries to an impor- 
tant aggregate amount having been made by manufacturers’ 
agents; cloakings and heavy Jersey cloths, also stockinettes, 
were in improved demand, and some fair. orders were placed 
for ladies’ cloths, tricots, sackings, etc., for future delivery. 
Flannels and blankets were naturally quiet until the results of 
the trade sales became known, when some business was done 
by agents on the auction basis. Dress goods adapted to the 
present season ruled quiet, but some additional orders for fall 
fabrics, as cashmeres, soft wool suitings, &c., were placed with 
first hands. Hosiery and knit underwear have shown more 
animation, but buyers are operating less freely in fall goods of 
these kinds than in former years. 


FoREIGN Dry Goops,—The market for imported goods was 
dull and featureless, the demand by jobbers and retailers 
having been almost wholly confined to small lots of specialties 
necessary for the renewal of assortments. Staple goods are 
generally steady in price, but fancy summer fabrics are in 
buyers’ favor. The offerings at auction were meagre and 
unimportant, and the prices ubtained were in most instances 
unremunerative to the consignors. 

Importations of Dry Goods, 

The importations of dry goods at this port for the week 
ending June 11, 1885, and since January 1, and the same facts 
for the corresponding periods are as follows: 
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OTICE.—SALE OF THE TEXAS & ST. 

LOUIS RAILWAY IN TEXAS, consisting 

of 3153, miles of road, the rolling stock, fran- 
, and all its property. 


Notice is hereby given that I, J. M. McCor- 
mick, Special Master in Chancery, under and by 
e of a certain order of sale issued peak of the 
Circuit Court of the United States for the North- 
ern District of Texas, directed and delivered to 
me, will proceed to sell at public auction for 
cash, before the court-house door in the city of 
Tyler, Smith County, Texas, on, to wit, the 
h day of August. it being the first Tuesda 
pt August, A. D. 1885, between 10 o’clock A. 
and 4 o’clock P. M., all that certain property 
described in the Schhowing order of sale, and 
upon the terms and conditions named therein. 











United States Circuit Court. 
Fifth Circuit and — District of Texas, at 


The oe of the Vnited States of America, 
o J. M. McCormick, Special Master. 


Whereas, A final decree was made and entered 
in the cause No. 14, Chancery, the Central Trust 
Company of New York, Trustee, Complainant, 
vs. Texas & Sr. Louis Railway Com ~ A in 
Texas, et al., Defendants, in the United States 
— for the Northern District of Texas at 

Waco, on the 23d day of April, A. D. 1885, or- 
dering and directing thec erk of said Court, 
=pen application of J. M. McCormick, Special 

ter a areas: in said cause, to issue an order 
of sale of the Texas & St. Louis Railway Com- 
pany in Texas a its property as described 
in — decree ; 
hereas, The aaid Special Master has made 
8 application for such order of sale, now, 
there ore, in pursuance of said final decree, I, 
H. Finks, Cierk of the Circuit Court of the 
United States fo: the Northern District of Texas, 
ut Waco, do hereby issue the fo)lowing order of 
sale in the above entitled cause, to wit: You 
are hereby ordered and directed 10 seize the 
Texas & St. Louis Railway, estimated to be 
3153, miles of completed railroad, with its East- 
ern terminus at Texarkana, and its Western 
terminus at Gatesville, Texas, together with all 
its property. the — — and te perty now 
in possession of 8. W. Fordyce, Receiver, ap- 
inted in the above entitled cause by this 
ourt, and exercising said trust. And after giv- 
ing at least 60 days’ notice of the timeand place 
and terms of such sale, and the specific property 
to be sold, publishing such notice in two news- 
papers in the city of Tyler, Texas, and in one 
hewspaper in the city of New York, vou will 
roceed to sell at — auction in the city of 
yler, Texas, all and singular the lands, tene- 
ments and hereditaments of the said railway 
corporation, oe all its railroads, tracks, 
right of way, main lines, branch lines, exten- 
sions, sidings, superstructures, depots, depot 
ounds, station houses, engine houses, car 
ouses, freight houses, wood houses, sheds, 
watering places, workshops. machine shops, 
bridges, viaducts, culverts, fences and fixtures, 
with all its leases, leased or hired Jauds, leased 
or hired railroads, and all its locomotives, ten- 
ders, cars, carriages, coaches, trucks and other 
rolling stock, its machinery, tools, weighing 
scales, turn- tables, rails, wood, coal, oil, fuel 
equipment, furniture and material of every 
name, nature and description, together wit. all 
the corporate rights, privileges, immunities a 4 
franchises of said railway corporation, inclu. 
ing the franchise tobe a corporation, and all the 
tolls, fares, freights, rents, incomes, issues and 
profits thereof, and a)l the reversion and rever- 
sions, remainder and remainders thereof, ex- 
cepting, however, and reserving from the lien 
4 said mortgage under which this sale is made, 
1 land grauts. Jand certificates and lands re- 
ceived by said corporation, as well as all lands 
acquir by donation which are not actually 
occupied aud in use by it, or necessary to the 
operation and mainienance of its lines of road. 
The said entire 315%; miles of railway, together 
with all the rolling stock and property as here- 
inbefore described. to be sid as an entirety. 

The sale of said railway and property is made 
in foreclosure and satistaction of the following 
liens thereon, as described in said final decree, 
to wit: | 


A first mortgage lien executed to Henry Whelen 
and Henry G. Marquand, Trustees, June 1, 
1880, on 266 miles of said railway, and all its property 
from Texarkana toy Waco, to secure $8,000 
first mortgage bonds upon each mile of completed 
road, to wit: $2,128,000 00 with interest at 6 per cen- 
tum per annum trom theissue and delivery of said 
bonds, the same decreed to bea first lien upon 266 
miles of said railway and property as aforesaid; also, 
a first mortgage lien executed by said Texas '& St 
Louds Railway Co. in Texas to the cas Trust Com- 
pany of New York, Trustee. August 1, A. D 1881, on 
entire railway ‘of 315 #-5 miles, Ay all its prop- 
empty, to secure its “ general first mortgage six per cent 
forty-year gold bonds” for $1,000 00 each, bearing six 
per cent interest, the interest beginning ‘to run June 
1, 1881, $1,817.006 00 of said bonds having been issued 
and now outstanding the amount authorized, $12,- 


pon 
railway from the end of sai. 266 miles to Gatesville 
Texas, and said $620,000 00 decreed to be and to hold 
a first monty gd lien on said 49 3-5 miles of railway 
and pro operty. ,and the balance of said $1,817,000 00, to 
wit: Bl. 97.000 00 isssued upon said 266 miles of rail- 
way and property, was decreed to hold a third mort- 
gage lien only on said 266 miles of railway and prop- 
erty; but inasmuch as the same were issued under 
the same deed of trust and intended to hold the 
same lien as the $620,000 00, and were sold and de- 
livered without notice to the purehasers of any a 
tinctive difference between the bonds, the 

ing of = same series, it was adjudged alae yh 
that the 1,197 bonds and the bonds Re ye be 
eee on the same footing and entitled to th 
equities, and are decreed to share in ne; ene of 
the sale’ of 49 8-5 miles of Salles and property upon 





the basis of a prorated mil pe < of i entire road of 


315 3-5 miles as pment: i 


A second aitway Com + thine a by the 7o7 & 
St. Louis Baliwe in seane to J. W. Phil- 
ff. ‘Trustees dated June 1, 





and amount issued 
road; said bonds decreed to hold a second mortgage 
lien upon said 266 miles of railway and property de- 
scribed in said first mortgage, and amounting to $2,- 
128,000 00 besides interest; the said decree in no 
wise affecting the lien held by said bonds and mort- 
gage upon the lands descri therein. 


mortgage beg executed by the Texas & 
st oats’ Railwae Co = Texas to the Central Trust 
Company of New Yor kk Trustee. “aunen Aug. 1, A. D. 
881, on the entire line of its railway, to secure its 
eneral first mortgage land grant and income bonds 
or $500 00 each, bearing six per cent interest ta oe 
June 1. A. pe due. and payable only when earned es - 
of sa $y) +e decreed to be outstandin 
- wry $1, 197, 000 00 decreed to be 
gage lien upon said 266 
pespery. and ,000 00 of said issue decreed to 
mortgage lien on said 493-5 miles of said 
railway and its noperty i but inasmuch as the said 
entire $1,817 7,000 00 re issued at the same time 
under the same ——* of ‘the same series, and without 
notice to the parce asers of any difference therein, 
the said $1,817, 00 is decreed to share in the pro- 
ceeds % 49 3.5 5 miles equally upon the basis of mile- 
age as the 49 3-5 miles is proportion to the 266 miles 
< railway and its property as hereinafter described 
in the terms of sale. 


ea fourth mo 







of the said sale in fore- 
aforesaid liens in and 
f railway and property as 
@ highest bidder, are as tol. 


be for and the 
and 
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and 
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were issued 
the whole 
of sale on 
the others, 
entitled to 
holding a 
payments here- 


a 





bonds being on 
bonds being upon 
bid shall be di- 


amount $——,and the 
purchaser may pay sums in said bonds respec- 
tively, the larger amount may be paid in said $2,128,- 
000 of bonds and hey ~ oO rata accordingly as the 
percentage may be, and the smaller amount may be 
paid in the same manner by the $1,817,000 and inter- 
est of the general first mortgage bonds pro rata ac- 
cordin ngly as the seepeee may be. and if any part 
of said bid remains unpaid after the application of 
payments hereinbefore "eoeehand. the same shall be 
paid over to the Master in cash, to be hereafter 
distributed and apportioned according to the equi- 
— as established and determined by this decree. 
4th. It is further ordered that the said Special Mas- 
ter is authorized and directed, in the event that the 
sale advertised at the time and place shall for any 
good and sufficient cause fail to be made on the day 
named, that the said sale shall then and there be post- 
poned by the said ao Master, or some person des- 
ignated by him, and to be postponed in his name and 
7 his authority, toa future day, not exceeding thirty 
Te thereafter, and said postponement shall be 
lished in at least one new apeper in the city of 
yler during said adjournment of sale, in addition to 
the verbal notice given at the time and place of ad- 
diay to whieh sale, and the sale shall be made on the 
ang ce ich it is adjourned as hereinbefore directed. 
after the sale, payment of the purchase money 
as Seemed. report of sale to the Court, and confirma- 
tion thereof, the said Special Master will make 
. on = sufficient title in fee simple of the 
ny Se sold to the purchaser or purchasers, 
Which itle shall be fiee of all encumbrances and 
shall be a perpetual to all claims or equities, or 
equity of redempt on or any claim whatsoever tothe 
said property so sold by said railway corporation or 
those claiming under it, and the said purchaser or 
purchasers — not be bound to see that the pur- 
chase mone roperly applied. 
Witness t 4 onorable Taberisce R. Waite, Chief 
suns of the Supreme Court of the United states, 
e seal of the Circuit Court thereof, at Waco, 
this ' Ith day of May. inthe year of our Lord eigh teen 
hundred and eighty-five and of American indepepn- 


dence the 1 
J.H.F NKS, Clerk 01 sau Courv. 
A schedule and inventry of all the pro cdg 
in said order to be sold on the 4th of A 
. will be filed in the mp i wd L- —y¥- the 
United tates Circuit Cou t e 
office o essere. Herndon & Sain, nolicitors 7 for com- 














oe at the city of be IF Fay wa —— to be in- in- 
ed b by all persons desiri ng 60 urchase at 
sale, ond — e will be exhibited ned read on the 
is) 
he said sale of the aforesaid property is to satisfy 
certain costs, expenses, disbursements, attorneys’ 
fees, claims ordered to paid, debentures, other 
claims and liens described and mentioned in said fina] 
decree and order of sale; and the amount of cash re- 
quired to be paid on the bid for said property as pro- 
vided in the said final decree and order of sale will 
e ascertained so faras possible and filed with the 
said. schedules aad inventory of property, subject to 
the Ps of purchasers before said sale. 
All information in possession of the Master con. 


cerning the property to be sold, and the debts against 
the same, 1 be given upon application. 
M Palate ne BS a 
DAULAS, Texas, May 11, 1885. pecial Master. 


BUTLER, STILLMAN & bp lili 
HERNDON & CA 
Solicitors for Complainant. 


BOA, Angier, 


;| Attorney and Counselor at Law, 
ATLANTA, GEORGIA. 
PRACTICES IN ALL THE COURTS, 


Oorporalion and Commercial Law a Specialty. 


Refers to Judges Stephen J. Field and Wm. B. 
Woods, U. 8. Supreme Court, Washington, D. C. 


Fabius M. Clarke, — 


ATTORNEY AT LAW, 
TOPEKA, KANSAS, 
Coemmental, om and ae law and municipal 
J. Brewer, U. 8. Circuit 
coten Om Corbin ‘Banking Co., New York; Eastern 


Co and Gen. F. A. Osborn, Boston, and the 
Bank of Topeka, Topeka. Kansas. 

















Commercial Cards. 


Brinckerhoff, Turner 
& Co., 


Manufacturers and Dealers in 


COTTON SAILDUCK 


And all kinds of 


COTTON CANVAS, FELTING DUCK, CAB 
COVERING, BAGGING, RAVENS DUCK, SAIL 
TWINES, &c., “ONTARIO” SEAMLESS 
BAGS, “AWNING STRIPES. 


Also, Agents 
ONITED STATES BUNTING CO. 


A full supply, all Widths and Colors. always in stock 
No. 109 Duane Street. 


Bliss, Fabyan & Co., 


New York, Boston, Philadelphia, 


SELLING AGENTS FOR LEADING BRANDS 
BROWN & BLEACHED SHIRTINGS 
AND SHEETINGS, 

PRINTS, DENIMS, TICKS, DUCKS, &¢. 


Towels, Quilts, White Goods & Hosiery 
Drills, Sheetings, @c., for Export Trasle. 


BAGGING. 


WARREN, JONES & GRATZ 
ST. LOUIS, Mo. 
Manufacturers’ Agents for the sale of Jute Bagging 
IMPORTERS OF 
IRON COTTON TIES. 


Bullard & Wheeler, 


119 MAIDEN LANE, 
NEW YORK. 
BAGGING AND IRON TIES, 
(FOR BALING COTTON.) 

















Agents for the followi orange of Jute Bagging, 
“Eagle Mills, OO nay de yn »’’ Georgia,” Caro 
“Nevins, “Uni n Star, vad “ em,” oricon Millis,” 


“ Jersey min is” and “ Dover Mills.” 
PORTERS OF IRON TIER, 


ESTABLISHED 1855. 


Eugene R. Cole, 
SUCCESSOR TO SEARS & COLE, 
STATIONER gyn Mag wacrtlesiyaaery 
one Cor- 





Banks, Bankers, Stock Brokers 
Rhy with comnplese R= of hesoun 
oa Stationery. 
New concerns organizing will have their or- 
ders promptly executed. 


No. 1 WILLIAM STREET, 
(HANOVER SQUARE.) 


Chronicle Numbers 
WANTED. 





967, 970, oe and Booembors 1884. 
Supplement, 


en Cents for each of the above paid at the Office 








